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Credit Union.
3737 Shasta Way’ ' "
Klamath Falls, 'Or. 597603» e

J[DEED OF TRUST |

: Kicé...agd,;-Minda.A,,_.Rice, v eiteie i een oo (“Trustor,” hereinafter “Grantor,”)

WHOSE ADDRESSIS - 14209 Meadowbrook. Court; Klamath, Falls, Oreg

AND 2 ‘ o T ., Beneficiary (“Credit Union,”)
‘WHOSE ADDRESSIS .. , s>.:0regon. 97603 _

AND o Aspen ‘Title " Tnc. i S e ‘ (“Trustee,”)
-, Grantor conveys on as beneficiary, all of Grantor's right, title, and interest in and to the following described

_real property (the“Real Properiy”), together wi ting or subsequently erected or affixed improvements or fixtures.

o Lots-X4 ‘and 15y Block 3, 1046, ROUND-LAKE ESTATES, in the County of Klamath,
I, State of Oregom.. ‘ P

©.Grantor presently. assigns to Credit Union (also known as Beneficiary) all of Grantor's right, title, and interest in and to all rents, revenues,
income, issues, and profits (the “Income”) from the Real Property described above.. I .

.. .Grantor grants Credit.Union:a Uniform Commercial Cade security interest.in the Income and in all equipment, fixtures, furnishings, and
other articles of personal property owned by Grantor, néw or subsequently attached or affixed to the Real Property described above, together with
all accessions, parts, or additions to, all replacements of and all su stitutions for any of such property, and together with all proceeds (including
insurance proceeds and refund of premium) from any sale:or other-disposition (the "Personal Property™). The Real Property and the Personal
Property are collectively referred to as the *Property. - RN Lol
(Check if Applies) ..~ - R R R T B

.. . XX . There is a mobile home on the Real Property, which is covered by.this security instrument, and-which is snd shall remain:
- (Pléase.check - which is applicable). o i C o i . ‘
T . Personal Property . .
" Real Property )

. ‘Grantor has borrowed from Credit Union, has guaranteed to Credit Union, or otherwise has agreed to provide the Property as collateral for a
debt to Credit Union in the principal amount:of $ 43,000,00 . 'This amount is repayable with interest in accordance with the terms of a
pro; 1y note or other credit agreement given to evidence the debt, dated 5=01-95"_ " ; due not later than ten (10) years from the date
executed unless otherwise indicated. . - ° ' . o P :

The term “Indebtedness” as used in thiz Deed of Trust, shall mean the débt to Credit Union described above, including interest thereon as
described in the note or credit agreement, plus (a) any amounts expended or advanced by Credit Union to discharge Grantor’s o%ligations hereunder,
and (b) any expenses incurred by Credit Union or Trustee to enforce Grantor's obligations hereunder, with interest thereon at the Note rate.

. The promissory note or other credit agreement describing the repayment terms of the Indebtedness, and any notes, agreements, or documents
given to renew, extend, or substitute for the promissory note or credit agreement originally issued is referred to as “the Note.” The rate of interest
on the Note may be subject to-indexing, ‘adjustment, renewal, or, renegotiation. .. - . ST

" The term “Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect the liability of any
such Borrower on the Note or create any legal or equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower who
cosi| this Deed of Trust, but does net execute the Note: (a) is cosigning this Deed of Trust only to grant and convey that Borrower’s interest in
the perty to Trustee under the terms of this Deed of Trust; (b) is not personally liable under: the Note except as otherwise provided by law or
contract; and (c) agrees that Credit Union and any other Borrower hereunder may agree to extend, modify, forebear, release any collateral, or make
any other accommodations or amendments’ with regard to the terms of this Deed of Trust or the Note, without notice to that Borrower, without
that Borrower’s consent, and without releasing that Borrower or modifying this Deed of Trust as to the Borrower’s interest in the Property.

"This Deed of Trust-secures-a note under which the final payment of principal and interest will be due on or before 4=2U—

Indebtedness includes all loans of Beneficiary to Grantor, whether now existing or made later. This includes future loans in addition to the Note

principal, upito-a limit.of $.. M= However, no'loan that would require providing-a right of rescission being given to Grantor shall be
secured by this Deed of Trust unless a right of rescission is in fact given to Grantor. e
‘i *:This Deed- of Trust including the .assignment of ‘income and ‘the security interest is given to secure payment of the Indebtedness and
performance of all Grantor’s obligations under this Deed of Trust and the Note and is given and accepted.-under the following terms:

“.1. .Payment and Performance. Grantor shall pay to Credit Union sll amounts secured by this Deed of Trust as they become due, and
shall s;ﬁplly perform all of Grantor’s obligatim\s. ’ ’ ’

.. .2. . Poascssion and Maintenance of the Property. ST o B
- ‘o'1” Passeasion: Until in defauli; Grantor may ‘rémain‘in possession and control of and operate and manage the Property and collect the
Income from the Property.” T L T A A R S

.22 ‘Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform all repairs and maintenance

necessary to preserve its value.. . G esiE Ll s

“- 23" 'Nuisance, Waste. Grantor shall neither conduct or
any portion‘thereof including without limitation removal or a
gas), or gravel or.rock products. - ... e .

Permi'_. any nuisance nor commit or suffer any strip or waste on or to the Property or
ienation by Grantor of the right to remove ‘any timber, minerals (including oil and

9.4 "Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property without the prior written
cansent of Credit Union. Credit Union shall consent if Grantor makes arrangements satisfactory to Credit Union to replace any improvement

which. Grantor proposes to remove with one of at least equal value. "‘Improvements” shall include all existing and future buildings, structures, and
parking facilities. ..~ I : e : : o : g

.+ +9 5" Credit Union Right to Ehler; Credit' Union, its agents and representatives, may enter upon the Property at all reasonable times to
attend to Crédit Union's ifiterest and to inspect the Property.” - R . -




412265

o -‘2;6'3’Cpm})l,i‘aﬂc;e‘with‘-'qov'erﬁihental ‘Réquirements. Grantor shall promptly comply with all laws, ordinances, and regulations of all
governmental: ’u_thbriti‘eatappl_icable’to the .uge or.occupancy of ‘the  Property:‘Grantor may contest in-good faith-any such law, ordinance, or
regulation and withhold compliance during any proceeding, including appropriate appeals, 80 Iong as Grantor has notified Credit Union in writing
prior. to_doing 8o and Credit Union’s interest in the Property is not jeoperdized. Credit Union may require Grantor to post adequate security
(reasonably satisfactory to Credit Union) to protect Credit Union’s interest. . - .. L. IR

2.7° Duty of Protect. Grantor shall do all other acts,'in addition to those set forth in this aectién. that from the character and use of the
Property are reasonably necessary to protect and preserve the security. :

- 2.8" C_dn_struétibn Loan. If 'some or all of the proceeds of the loan creating the Indebtedness are to be used to construct or complete
construction of any Improvement-on the Property, the Improvement shall be completed within six months from the date of this Deed of Trust
and Grantor shall pay in full all costs and expenses in connection with the work.

3. Takes and Liens

31 ‘Payment, Grantor shall pay when due befcre they become delinquent all taxes and assessments levied against or on account of the
Pro%erty, and shall pay when due all claims for work done on or for services rendeted or material furnished to the Property. Granter shall maintain
the Property free of any liens having priority over or equal to the interest of Credit Union under this Deed of Trust, except for the lien of taxes and
agsessments not due, except for the prior indebtedness referred to in Section 17, and except as otherwise provided in Subsection 3.2

3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in. connection with a good faith dispute over the
obligation to pay, so long as Credit Union’s interest in the Property is not jeopardized. If a lien arizes or is filed as a result of nonpayment, Grantor
shall within 15 days after the lion arices or, if a lien is filed, within 15 days after Grantor has notice of the filing, secure the discharge of the lien or
deposit with Credit Union, cash or a sufficient corporate surety bond or other security satisfactory to Credit Union in an amount sufficient to
discharge the lien plus any costs, attorneys’ fees, or other charges that could accrue as a result of & foreclosure or sale under the lien.

3.3 -’Evideh'ce of Paymerit. Grantor shall upon’ dema}xgl furnish to Credit-Union evidence of payment of the taxes or assessments and shall
?Juthorize the appropriate county official to deliver to Credit Union at any time a written statement of the taxes and assessments against the
roperty. .

3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is commenced, any services are furnished,
or any materials are supplied to the Property if a construction lien could be asserted on account of the work, services, or materials, and the cost
exceeds $5,000 (if the Property ia used for nonresidential or commercial purposes) or $1,000 (if the Propert; is used as a residence). Grantor will on
request furnish to Credit Union advance assurances satisfactory to Credit Union that Grantor can and wil{pay the cost of such Improvements.

3.5: Tax Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union
reserves for payment of taxes and assessments, which reserves shall be created by advance payment or monthly payments of a sum estimated by
Credit Union to be sufficient to produce, at least 15 days before due, amounts at least equal to the taxes and assessments to be paid. If 15 days
before payment is due the reserve funds are ingufficient, Borrower shall upon demand pay any deficiency to Credit Union.The reserve funds shall

be held by.Credit Union ‘ag @ general deposit from Borrower and shall constitte a noninterest bearing debt from Credit Union to Borrower, which
Credit Union may, satisfy by payment of the taxes and assessments required to be paid by Borrower a8 they become due. Credit Union does not

hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borrower for payment of the taxes and assessments required to be
paid by Borrower. ) . s o - v NEA ,

" 4. . Property Damage Insurance:

o fz;I,vMaintenan'ce.pf Insurance. Grantor shall procure and maintain policies of fire insurance with standard all risk extended coverage
‘endgrsements.on a replacement basis for the full insurable value basis covering all Improvements on the Real Property in an amount sufficient to
‘avoid application of any coinsurance clause, and with'a mort%agee's loss payable-clause in favor of Credit Union. lgolicies shall be written by such
insurance companies and in such form as may be reasonably acceptable to Credit ‘Union. Grantor shall deliver to Credit Union certificates of
coverage. from each insurer containing a stipulation that coverage ‘will not be cancelled or diminished without a minimum of 10 days’ written
notice to Credit Union. c ToieTer ' : ’

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the Property. Credit Union may make
proof of loss if Grantor, fails to do so within 15 days of the casualty. Credit Union may, at its election, apply the proceeds to the reduction of the
Indebtedness or the restoration and repair of the Property. If Credit Union elects to apply the proceeds to restoration and repair, Grantor shall
repair or replace the damaged or destroyed Improvements in a manner satis Credit Union. Credit Union shall, upon satisfactory proof of
such expenditure, pay or reimburse Graritor from the proceeds for the ‘reasonable cost of repair or restoration if Grantor is not in default hereunder.
Any proceeds which have not been paid out within 180 days after their receipt and which Credit Union has not committed to the repair or
.restoration of the Property shall be used to prepay first accrued interest and then principal of the Indebtedness. If Credit Union holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor. - ;.-

" "4.3 Unexpired Ihsurhnée at Sale. Any unexpired insurance sléall inure to the benefit of. and pass to, the purchaser of the Property covered
by this Deed of Trust at any, trustee’s or other sale held under the provision contained within, or at any foreclosure sale of such Property.

4.4 .Compliance with Prior Indebtedness. During the period in which any prior Indebtedness described in Section 17 is in effect,
compliance with the insurance provisions contained in the instrument evidencing such pri onstitute compliance with the
insurancé provisions ‘under this Deed of Trist, to the extent compliance with the terms o 1d constitute a duplication of
insurance requirements. If any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the prior Indebtedness.

45 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law,
or similar law for the establishment of condominiums or cooperative ownership of Real Property, the insurance may be carried by the association
of unit owners in Grantor’s behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or
reconstructing the Property. If not so used by the association, such proceeds shall be paid to Credit Union.

4.6 Insurance Reserves, Subject to any limitations set by apﬂlicable {aw, Credit Union may r

Union reserves for payment of insurance premiums, which reserves shall be created by monthly paymen

be sufficient to produce, at least 15 days before due, amounts at least equal to the insurance premiums to be paid. 1f 15 days before payment is due
the reserve funds are insufficient, Borrower shall upon d deficiency to Credit Union. The reserve funds shall be held by Credit
Union as a general deposit from Borrower i i Credit Union to Borrower, which Credit Union may
satisfy by payment of the insurance premiums required to be paid by due. Credit Union does not hold the reserve funds in
trust for Borrower, and Credit Union is not the agent of Borrecwer for paymen ums required to be paid by Borrower.

5. If Grantor fails to comply with any provision of this Deed of Trust, including the obligation to maintain
uired by Section 17, Credit Union may at its option on Grantor's behalf take the required action and
ng shall be added to the Indebtedness. Amounts 80 added shall be payable on demand with interest from the
ote bears. The rights provided for in this section shall be in addition to any other rights or any remedies to
which Credit:Union may be entitled on account of the default. Credit Union shall not by taking the required action cure the default so as to barit
from any remedy that it otherwise would have had.
6. 'Warranty; Defense of Title. - PR : oD s

6.1 Title. Grantor warrants that it holds merchantable title to the Property in fee simple free of all encumbrances other than those set forth
in Section 17 or in any policy of title insurance issued in favor of Credit Union in connection with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title agzainst the lawful
- claims, of all persons. In the event any.action or, px: ding is ¢ d that questions, Qr‘a.nt.or's‘ title or the interest of Credit Union or Trustee

he action at Grantor's eXpens

under this Deed.of ‘Trust, Grantor shall defend
.+.7- . Condemnation. .. Lo L L AN .
; 3 Telriopn LU IS T il sl T . . . . 3 .

7.1 Application of Net Proceeds. If all'or any part of the Property is condemned, Credit Union may at its election require that all or any
portion of the net.proceeds of the award be.s ?lied to the Indebtedness. The net praceeds of the award shall mean the award after payment of
rém:lénable costs,’ expenses;-and attorneys’ fees necessarily paid or incurred: by Grantor, Credit Union, or Trustee in connection with the
condemnation.

2] Pi’écée’di'nés. If any Sroééding ‘iﬁ’éénd:’e‘n‘m a't'ii;ryxlv’ar; fii"ejdv.'G)raixvtoi shail §romptly notify Credit Union in writing and Grantor shall
promptly.take such steps as may be necessary to defend the action and obtain the award. ..
8. Imposition of Tax By State.

5 1) Btate Tazes Covered. The following shall constitute state taxes to which thia section applies: .
(a) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or security agreement.
. (b)--A specific tax on & Grantor which the texpayer is authorized or required to deduct from payments on the {ndebtedness secured by a
¥ trust deed or security sgreement. = ° - ° - s
_{c) Ataxona trust deed or sccurit; agreement chargeable against the Credit Union or the holder of the note secured. (d) A specific tax
" om all or any portion of the Indebtedness or on payments of princips! and interest made by a Grantor.

8.2 Remedies. If any state-tax to which this-section applies is enacted subsequent to the date of this Deed of Trust, this shail have the same
effect n: s default, and Credit Union may exercise any;o! 1 of the remedies available to it in theevent of a Jefault unless the following conditions
are met: S et T SR : FRE AN .

(a) Grantor may lawfully pay the tax or chargé. od by the'state tax,and_ " .
oo~ {b).-Grantor pays or offers to pay thetax or charge within 30 days aﬂe}- notice from Credit-Union-thm the tax Jaw has been enacted.-

9. Power and Obligati of Trust :
9.1 Powers of Trustee: In addition to all powers of Trustee arising 08 a matter of law, Trustee shall have the power to take the following
actions with respect to the Property upon the request of Credit Union and Grantor:
(a).; Join in preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights in the public.
.{b)~Join in granting any easement or creating any restriction on the Property.
(c) "Join in any subordination or other agreement.affecting this Deed of Trust or the interest of Credit Union under this Deed of Trust.
9.2 Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of
any action or proceeding in which Grantor, Credit Union, or Trustee shail be a party, unless the action or proceeding is brought by Trustee. -

-.10.1- Consent by Credit Union. Grantor shali not transfer or agree to transfer all or part of Grantor's interest in the Property without the”

prionwritten consent of Credit Union. Any attempt to transfer shall constitute a default under thig Deed of Trust. A “sale or transfer,” means the




conveyance of the Real Property.or any right; title, or interest tbe:ein,-whether legal or equitable, whether voluntary or involuntary, by outright sale,
deed; installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three years, lease-option contract, or
‘any. other method of conveyance of real property interests. If any Borrower is a corporation, transfer also includes any change in ownership of
more than 25% of the voting stock of Borrower. .- L O R -
;7207 7 If Grantor or a prospective transferee applies to Credit Union for congent to a transfer, Credit Union may require such information
concerning the prospective transferee as would normally be required from a new loan applicant.
10.2° Condition to Consent. As a condition of its consent to any transfer, Credit Union may in its discretion impose an assumption fee in
accordance with Credit Union’s fee achedule then in effect, and may increase the interest ratc of the Indebtedness to the prevailing rate for similar
L rge increase the amount of each remainin installment so that the Indebtedness will be fully
paid by the original 1 ty date. In no event, however, shall the interest rate be increased, nor any fee imposed, beyond the maximum rate
permytged_under. a .phca_ble law. This paragraph.sets forth termas that Credit Union may impose as a condition to consent. This paragraph is not
exclusive and Credit Union, at its sole discretion, may impose additional terms or may.decline to consent to a transfer.

10.3; Effect of ‘Consent..If Credit Union cofisents to one transfer, that consent shall not constitute a consent to other transfers or a waiver of
this section. No trafisfer by Grantor shall relieve Grantor of liability for payment of the Indebtedness. Following a transfer, Credit Union may agree

to any extension of time for payment or modification of the terms of this Deed of Trust or the Note or waive any right or remedy under this Deed of
Trust or the Note without relieving Grantor from liability. Grantor waives notice, presentment, and protest with respect to the Indebtedness.

11. Security Agreement; Financing Statementas.

11.1 Sccurity Agreement. This instrument shall constitute a security agreement to the exient any of the Property constitutes fixtures, and
Credit Union shall have all of the rights of & secured party under the Uniform Commercial Code of the state in which the Real Property is located.

11.2 Securie? Interest. Upon request by Credit Union, Grantor 'shall execute financing statements and take whatever cther action i8
requested by Cr it-Union- to.perfeet and continue Credit, Union’s security interest in the Income and Personal Property. Grantor hereb¥ appoints
Credit Unicn asGrantar's attorney. 1n fact for,the;purpose of executing any documents necessary to perfect or continue this security interest. Credit
Union may; at any time-and Hout furth :a;’x_tbonzation from Grantor, file copies or reproductions of this Deed of Trust as a financing statement.
Grantor will .r‘extpb\ll_rse,C nion. for xpenses incurred in perfecting or continuing- this security interest. Upon default, Grantor shall
assemble the;Persanial Pro andmake it/available to gredit Union within three days after receipt of written demand from Credit Union.

i fastacegus b ‘

11.3 Mobile H If thie Propetti:includes mobile homes, motor homes, modular homes, or similar atructures, such structures shall be and
shall remain n Pergonal Property or, Real Property as stated above regardless of whether such structures are affixed to the Real Property, and
irrespective of the classification of such structures for the purpose of tax assessments. The removal or addition of axles or wheels, or the placement
upon or removal from a concrete base, shall not alter the characterization of such structures. ot

ety ‘Reconveyance on Full Peiformance. 1f Grantor ays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust arid the Note, Credit Union shall execute and deliver to Trustee a request for full reconveyance and
shall ‘execute and deliver to Grantor Buitable statements of termination of any:financing statement on file evidencing Credit Union’s security

interest in the Income and the Personal Property.-Any reconveyance fee or termination fee required by law shall be paid by Grantor.
13.*" Default. The following shall constitute events of default: : .
. . (=) Failureof Grantor to pay any portion of the Indebtedness when it is due.
(b) Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes, insurance, or for any other
payment necessary to prevent filing of or to affect discharge of any lien. =~
e} Dissolution or termination of existence (if Grantor is a corporation), insolvency, business failure, appointment of a receiver for any
part of the Property of, assignment for the benefit of creditors by, the commencement of any proceeding under any bankruptcy or
insolvency laws by or against, or the failure to ‘obtain dismissal or deny the contents of any petition filed under any bankruptcy or
insog/encty laws within the time required to answer by, Grantor or any of the individuals or entities who are herein collectively referred to
as “Grantor.” -
(d) Default of Grantor under any tion, or commencement of any suit or other
action to foreclose any prior lien. -
(e) Ifthe Real P,rogerty has been submitted to unit ownership pursu similar law, failure of Grantor
1o perform any ofithe ob!iggﬁonsimpbsed on Grantor by the ; it ownership, by the bylaws
of the-association’of unit owners, or by any rules or regulations therew erest in the Real Property is a leasehold
. interest and such Property has been submitted to unit ownership, failure of Grantor to perform any of the obligations imposed on
Grantor by the lease of the Real Property from its owner, any default under such lease which might result in termination of the lease as it
pertains to the Real Property, or any failure of Grantor a8 a member of an association of unit owners to take any reasonable action
. .within Qrantor’s power to prevent a default under such lease by the association of unit owners or by any member of the association.
(f)- Failure by Grantor to perform any other obligation under this Deed of Trust if: . .
, (1) Credit Union has sent to Grantor a written notice of the failure and the failure has not been cured within 15 days of the notice, or
. if cttll:ne default cannot be cured within 15 days, Grantor has not commenced-curative action or is not diligently pursuing such curative
action, or .
:+(2)" Grantor has given notice of a’breach of the same provision(s) of
(g) 1f the iriterest of Grantor in-the Property is'a’ leasehold interest, an
--.-event (whether o not the fault'of Grantor) that results in the termination o
“not constitute a'default if Giantor provides Credit Union with prior written notice reasonably satisfactory to
_..~.. :-Grantor’s intent to.place the Personal Property . ion, subject to a lease o
~ ... Grantor of the terminated lease, stating the loca i i i .
(h) _A’nyAbreach_by Grantor under the terms of any other agreemen Grantor and Credit Union that is not remedied within any
grace period provided therein, including without limitation any-agreement concerning any indebtedness of Grantor to Credit Union,
whether made now.or later... . - . .
(i) If Credit Union reasonably deems itself insecure.

14. nghta and{ﬁémedies on Default.

..14.1 .Remedies. Upon the occurrence of any event of default and at any time the}'eaft,er, Trustee or erdit Union may declare a default and
exercise any one Or more of the following rights and remedies, in addition to any other rights or remedies provided by law: B R
- (a) Credit Union shall have the right at its option wi rantor to declare the entire Indebtedness immediately due and
payable; including any prepayment penalty which Gran required to pay. . . i
(b) With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Credit Union
* ghall have the right to forecloge by judicial foreclosure, in either case in accordance with and to the full extent provxded by applicable law.
i ct to all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a secured party under
.the Uniform Commercial Code in effect in the state in which the Property is located. . . .
(d) Credit Union 'shall have the right, without notice to Grantor, to take Soss.essnogx of the Property and collect the Income, including
_amounts past due and unpaid, and apply the net proceeds, over and above Credit Union’s costs, against the Indebtedness. In furtherance
of this.right, Credit Union may. require any tenant or other. uger to make paymen use fees ¢_‘hrectly to Credit Union. if the
Income. is collected by Credit .Union,then Grantor irrevocably design f y in fact to eniiorse
instruments received in payment thereof in the name o i the d col C Payments by tenants
or other users to Credit Union in response to Credit Unio; h made,
. whether or not any proper grounds: for the demand existed. Credit Union may e
person, by agent, or through areceiver.:.  ~ e . R . i
_.(e) Credit nion shall have the right to have a receiver appointed to take possession of any or all of the Property, with the power to
" protect and preserve the Pr?erty. to operate the Property preceding foreclosure or sale, and to collect the Income from the Property and
apply the proceéds, over an i

above cost of the recejvership, against the Indebtedness. The receiver may serve without bond if permitted
by law. Credit Union’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Credit Union shall not disqualify a person from serving as a receiver..

(f) -1If Grantor remains in possession of the Property after the Property is sold as provided above or Credit Union otherwise becomes
entitled to possession of the Property upon default of Grantor,.Grantor shall become a tenant at will of Credit Union or the purchaser of
the Property and shall pay while in possession a reasonable rental for use of the Property.

(g) Ifthe Réél,Proper'ty‘is'silbmitted‘ io anit ownership, Credit Union oriits designee may vote on any matter that may come before the
mermbers of the association of unit owners, pursuant to the power of attorney granted Credit Union in Section 16.2.

(h) Trustee and Credit Union shall have any other right or.remedy provided in this Deed of Trust, or the Note.

14.2 Sale of the ‘Property.-In exercising: its rights.and remedies, the Trustee or Credit Union, shall be free to sell allor an part of the
Property together or geparately, or to sell certain portions of the Property and refrain from selling other portions. Credit Union shall be entitled to
. Ml_)id at any public sale on all or any portion of the roperty.

14.3  Notice'of Sale. Credit:Union shall givé rantor reasonable notice of the time and place of any public sale of the Pgrsum\l Property or of
the time after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice

given at loast ten duys before the time of the sale ot disposition.

14.4 Walver, Election of Remedies, A waiver by any party of 8 breach of a provision of this Deed of Trust shall not constitute a watver of
or prejudice the arty’s right otherwise to demand strict complianes with that provisien or any other provision. Election by Credit Union to pursue
any remedy shall not exclude pursuit of any other remedy, and an elestion to make expenditures or take action to perform an obligation of Grantor
under this Deed of Trust after failure of Grantor to perform shall not affect Credit Union's right to declare a default and exercise its remedies under

this Deed of Trust.

145 Attorneys’ Fees; Expenses. 1f Credit Union institutes any suit or action to enforce any of the terms of this Deed of Trust, Credit Union
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees:at trial and on any appeal. Whether or not any court
action is involved, all reasonsable expenses incurred by Credit Union that are necessary at any time in Credit Union's opinion for the protection of
its interest or the enforce part of the Indebtedness payable on demand and shall bear interest from the date of
expenditure until repaid a 3 red by this paragraph include (without limitation) all attorney fees incurred by
Credit Union whether or:not there is-a lawsuit.-the cost of searching records, o} taining-title reports (including foreclosure reports), sUrverors
reports, appraisal fees, title insurance, and fees for the Trustee. Attorney fees include these for bankruptcy proceedings and anticipated post
judgment collection actions. -

15. : Notice.’Any notice under-this.Deed of Trust shall be in-writing. and-shall be effective when actually delivered or, if mailed, shall be
deemed effective on the second day after being deposited as first-class registered or certified mail, postage prepaid, Jirected to the address stated in
this Deed of Trust. Any ‘party may change its address for notices by written notice to the other parties. Credit Union requests that copies of notices
of foreclosure from the holder of any lien which has priority over this Deed of Trust be sent to Credit Union's address, as set forth on page one of
this Deed of Trust. If the Property is in California, the notice shall be as provided by Section 2924b of the Civil Code of California. -




/Successors and Assigns. Stbject to the:limitations itated in this.Deed of Trust on transfer of Grantor's interest, and subject to the
visions of applicable law with respect to successor trustees, this Deed of Trust shall be binding upon and inure to the benefit of the parties, their
ccessors and assigns. : :

e 16;_2' Unit Ownership ‘Pbi\."é‘l:-of .A"twi-ﬁeji.'ﬂlf tl'le:ReEil':Proﬁertyrig subrmriitét‘i"t:o ﬁﬁEtA'oiv;he'rship, Grantor grants an irrevocable power of
attorney to Credit Union to vote in. its discretion on any matter that may come before the members of the association of unit owners. Credit Union

-shal{!ihave the right to exercise this power of attorney only: after default by Grantor and may decline to exercise this power, as Credit Union may
seefiti: .o T R R

2 16.3_Annual Reports. If the Property'is used for purposes other than Grantor's residence, within 60 days following the close of each fiscal
year of Grantor, Grantor shall furnish to Credit Union a statement of net operating income received from the Property during Grantor’s previous
fiscal-year in-such detail as Credit Union shall require. “Net operating income” shall mean all cash receipts from the Property less all cash
expénditures made in.connection with the operation of the Property... ... . . :

¥ 16.4 ‘Applicable Law. The law of the state'in which the Property is located tsvha.’ll be applicable for the purpose of construing and determinin
the validity of this Deed of Trust and determining the rights'and remedies of Credit Union orfdefault. purpose & &

. ' 16.5 “Joint and S_eyera_l' Liability. If"Cran_torj:onsisLs‘of more than one peréon or entity, the obligations imposed upon Grantor under this”
) Deg‘d“qf'l"rus’t shall be joint and several. ciee .

:16.6 Time of Easence. Time is of the’éséence of this:Deed ofTrusi.
729187 User - R e e

(a) If-located in:Idaho, the Property.either is not more than twenty acres in area or is located within an incorporated city or viliage.

(b) If located in Washington, the Property is not used principally for agricultural or farming purposes.

(). If located in Oregon;*THIS INSTRUMENT WILL NOT ‘AL OW USE-OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT
IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT,
THE PERSON ACQUIRING FAiE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO: VERIFY APPROVED USES. ;- - . .- ;

(d) If located in Montana, theAbeK}Iexty does not exceed fifteen acres and this instrument is a Trust Indenture executed in conformity with
the Small Tract Financing Act of Montana. Sl e ;

(¢) Iflocated in Utah this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19, et seq.

of Trust. Ll o . L. - . R
16.9 Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property
at any time heid by or for the benefit of Credit Union in any capacity, without the written consent of Credit Union. ’

16.10 Substitute Trustee. Credit Union, at Credit Union’s option, may from time to time appoint a successor trustee to any Trustee appointed
hereunder, by an instrument executed and.acknowledged by Credit Union and recorded in tge office of the Recorder of the county where the
Property is located. The instrument shall contain the name of the original Credit Union, Trustee, and Borrower, the book and page where this Deed
of Trust is recorded, and the name and address of the successor trustee, The successor trustee shall, without conveyance of the Property, succeed 0
all the title, powers, and duties conferred upon the Trustee herein and by applicable law. This procedure for substitution of trustee shall govern to
the exclusion of all other provisions for substitution.; L Co . o )

16.8 Waiver of Ho»nirestead Exemption. Borrower hereby waives the benefit of the homestead exemption as to all sums secured by this Deed

16.11 Statemeht;of{?bli‘ga‘;ibnf If the Pro) ‘grty is in Califofnia, Crédit‘U;ion may 'coilect 4 fee not to exceed $50 for furnishing the statement
of obligation as provided in Section 1943 of the Civil Code of California.~ -~ SPTRIR L
17. :Prior Indebtedness. .~ e B T R
....-17.1, Prior Lien; The lien ‘securing the Int ¢ seciired by thig Deed of Trust is and remains secondary and inferior to the lien securing
payment of a prior obligation in the form ofa: .- O |
. (thck (which;épplies)’ I . [ Trust Deed ’ ' '] Mortgage [J Land Sale Contract
‘Other (Specify) .. : :

bligation has a cu';r'e';it pﬁ;icipal balance of $°

" The prior o

original principal-amount of § CNAC e e PR
or see to the payment of the prior indebtedness and to prevent any default thereunder.

17.2: Default. If the.payment of any installment of principal or any interest on the prior indebtedness is not made within the time rquxired by
the note evidencing such indebtedness, or 'should an ¢vent of default occur under-the instrument securing such indebtedness and not be cured
during any applicable grace period therein, then the Indebtedness secured by this:Deed of ‘Trufit shall, at the option of Credit Union, b:z~~e
immediately due and payable, and this Deed of Trust shall be in default. <~ = T :

17.3 No: Mbdifications.; Grantor. shall. not enter into:any agreement with the holder of any mortgage, deed of trust, or other sécuri:y
agreement which:has priority. over this Deed of Trust by which:that agreement is modified, amended, extended, or renewed without the prior
written consent of, Credit Union. Grantor shall neithex request nor accept any future advances under a prior mortgage, deed of trust, or other

security agreement without the prior.written consent of Credit Union. .

" Minda A.

D!»VIVDUAL‘A'CKNVOWLE[_}GMENT )
) ss
‘On this day persorally appeared beforeme . . . 6reg T. Rice .and Minda .A.. Rice ... . ... .. ... ..iii.... PO
::tome known- to be (or in: California,. personally. known to me or proved to'me on the basis of satisfactory evidence to be) the individual, or
ndividuals described in and who executed:the within and foregoing instrument, and acknowledged that he/she signed the same as his/her free
;" dnd voluntary act”arnd deed, forvthg uses and purposes thereinvment'!oned.' TN - i
Given under my hand 'gr{d official seal this )

Comyst Klanath

fary Pablic for Oregon
esiding at: Klamath. Falls,. Oregon

‘ 8 My‘ééniimirs‘sion expires: . Sept,. 15, . 1995

'STATE OF OREGON: COUNTY OF KLAMATH: 5.

‘L‘:.j'Fil:e_d'for,rccord,atrequcsg’pf, Aspen ‘Title & Escrow the ilth
S May 0 TADL19. 95 ar3:28  “oclock P ‘M.,anddulgrecordedin\'ol. M95
Tof s -i-. - .Mortgages ' .- . .on Page 12264 .
ERTIRELR S tsch, County Clerk

o : - Beme!&l <
By y 277, b Loy
Ao oy D ﬂ
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