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- DEED OF TRUST .

THIS DEED OF TRUST ("Secunty Instmment ) is made on mMaYy 4TH, 1995
“The grantor is i
CLIFF M. MORRIS, AN UNMARRIED PERSON
("Borrower") The trustee is
TLE INSURANCE COMPANY A CALIFORNIA CORPORATION.
- : : : (“Tmswe“) The beneﬁcrary is
IMPERIAL CREDIT INDUSTRIES, ,INC. : CALIFORNIA CORPORATION ) .
which:is: orgamzed ‘and exrsnng under the laws of: CALIE‘ORNIA C -, and whose address is

i ) ("Lender") Borrower owes Lender the principal sum of
TWENT' .FIVE THOUSAND SIX: HUNDRED ‘AND. NO/100
(US $...:.25,600: 00+ ). This, debt is evidenced. by Bormwer s note dated the same date as this Security
Instmmem ("Note") whrch provxdcs for monthly payments, with the full debt, if not paid earlier, due and payable on
S JUNE 18T, 2010 & Siwwel - This:Security Instrument secures- to Lender: (3) the repayment of the debt evidenced
by the Note wnh mterest, ‘and all renewals eansrons and- modrficatxons ‘of the Note;-(b) the payment of all other sums, with
: e security this Security Instrument; and (c) the performance of Borrower’s

and ,lhe Note For this purpose, Borrower irrevocably grants and

County, Oregon:

KLAMATH FALLS .
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TOGETHER WITH all the xmprovements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now. or hereafter a part of. the. property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
ieasehold payments or ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower’s escrow account under the federal Real
Estate Senlement Procedures Act of 1974 as aménded from timé to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institstion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lerder may require Borrower to pay a one-time charge for an independent real
estate 1ax reporiing service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each’debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appucable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender ai any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any.,
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to wic acquisition or
salé’of the Property; shall apply any Funds held by ‘Lender at the time of acqmsmon or sale as a credit against the sums
secured by this Security Instrument. -

:3. Application of Payments.  Unless apphcable law provrdes otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, (o interest due; fourth, to principal due; and last, to any late charges due nnder the Note.

4. Charges, Liens. Borrower shall pay ‘all taxes, assessments, charges, fines and impositions attributable to the
Properry ‘which may ‘attain pnomy over this Secumy Instrument, and leasehold payments or ground rents, if any. Borrower
‘shall pay these obhgahons in the manner provrded in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time ‘directly - to ‘the ‘person owed payment. Borroweér shall' promptly furnish to'Lender all notices of amounts to be pmd
under this paragraph. If Borrower makes Lhese paymems drrec(ly, Borrower s'hall promptly furnish to Lender receipts
evxde,ncmg the payments..- .~ 0

--Borrower shall promptly dxscharge any hen whrch has pnomy over tlus Secumy Instrument unless Borrower: (a) agrees
in. wrmng to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the len in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement sansfacl.ory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject o a lien
which may-attain priority over this-Security Instrument, Lender may give Borrower a notice idenufying the lien. Rorrover
shall satisfy the licn or take one or more ‘of the actions set forth above within 10 days of the - giving of notice. :

-:5.; Hazard or Property: Insurance:: - Borrower shall keep-the improvements niow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and.any other hazards,
‘inclnding floods.or flooding, for which Lender requires insurance.: Thrs insurance shall be maintained- in the amounts and-
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for the periods that Lender requires. The insurance carrier providing tie insurance shall be chosen by Borrower subject 10
Lender’s approval which shall not be unredsonably withheld, If Borrower fails to maintain coverage described abovl,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

-~ All insarance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promiptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exr~<s paid t0 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by. this Secerity Instrament, whether or not then due. The 30-day period will begin
when the notice is given. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrowes’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date ‘of ‘occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s cc=rol. Borrower shall not
destroy; damage or impair the Property, allow- the Property to 'detériorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or crimirial, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially ‘impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling ‘that; in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the Tien creatéd by this Security Instrument or Lender’s
sectirity interest Borrower shall also be in‘default if Borrower, during the loan application process, gave materially false or
inaccurate information or- statéments to Lznder {or failed 10 provide Lender with any material information) in connection
with the loan evidenced by the:Note, including, but not lim®ted *, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions
of the-lease. If Borrower ‘acquires’ fee ‘titie to the Property, the leasehold and the fee tile shall nit merge unless Lender
agrees to the merger in writing. - - R B co
. 7.- Protection of Lender’s Rights in the Property. ~If Borrower fails to perform the covenants and agreements
containied in- this Security: Instrument, or there is ‘a legal procéeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or t0 enforce laws or regulations),
then Lender may do and 'pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Propeity. Lenider’s actions may ficlude paying any sums secired by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to doso. ¢ Co
~ Any-amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security- Instrument; Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the -date Of 'disbursement -at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
*" 8 'Mortgage Tnsurance. If Lender required morigage insurance as a condition of making the loan secured by this
Seciirity Instrument, Borrower shall pay the premiums required to maintain ‘the mortgage insurance in effect. If, for any
feason, the morigage insurance coverage ‘required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially ‘equivalent to the mortgage insurance previously in effect, at a cost
sabstantially equivalent to the cost to Borrower cf the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantiaily eqivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance covérage lapsed or ceased to be in effect. Lender will accept; use and retain these payments as a loss reserve in

lien of ‘mortgage insurance: Loss reserve payments may no longer be required, at the option of Lender, if morgage
insurance coverage (in the amount and for ‘the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is ‘obtained. Borrower shall ‘pay the ‘premiums required to maintain mortgage insurance in
effect,’ or to provide a loss reseve; until the requirement for :mortgage insurance ends in accordance with any written

greement between Borrower and Lender or applicable law. . ' :

: “* Tender or jts agent may make teasonable entries upon and inspections of the Property. Lender shall
s'at the time of ot prior to an inspection specifying reasonable cause for the inspection. ‘
i he PO C award of claim for damages, direct or consequential, in connection with
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any ‘condemnation. of other taking of any partof the Property, or for conveyance in Tieu of condemnation, are hereby
assigned and <hall be paid to Lender. T ‘ IS o
In the event of 2 proceeds shall be applied to ‘the sums secured bY this Security
Instrument, whether or not then due, witl Tn the event of a partial taking of the Property in
which the fair market value of the Property is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the aking, Borrower and Lender otherwise agree writing,
the sums secured by this Security Instrument chall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Bomower. In the event of 2 partial taking of the
> in which the fair market value of the Property imm ing i ¢ amount of the sums
the taking, unless Borrower and i i unless appliceble 1aw
<hall be applied to the sums Instrument whether or not the sums

are then due.
If the Property is ahandoned by Borrower, 0T if, after notice by Lender to Borrower that the condemnor offers 0 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, either 0 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. . ’
Unless Lender and Borrower otherwise agreg in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Mot Released; Forbearance By 1.ender Not a Waiv Extension of the time for payment Of
, izati ured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall 1  release the 2 f the origl ' SuCCessors in interest. Lender
shall'not be required to, com 2P s against any successor in interest extend time for payment or
otherwise modify amortization' of the sums red i urity € n of any demand made by the
original Bofrower O Borrower’s successors in interest. Any r der in exercising any right of remedy shatl
‘Tiot be @ waiver of or preclude the exercise of any right or remedy. 3
*7 ©.12. Successors and Assigns Boand; Joint and Several Liability; Co-signers. The covenants and agroements of this
Security Instrument: shall bind and benefit the su —eecors and assigns of Lender and Borrower, subject to the provisions of

paragraph’ 17. Borrower’s covenants and agreemen and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is sty Instrument only to mortgage, grant and convey that
Bomower's intérest in the Property: under the-terms O Instrument; (b) is not personally obligated to pay the
sims secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear ‘ot -make any “accommodations- with regard to the lerms of this Security Instrument or the Note without that
Bartower’s consent. - S : '
Loan Charges. If the loan' secured by this Security ‘Instrument is subject to a law which scts maximum loan
ar ‘law is finally ‘nterpreted so that the interest or other loan charges collected or 0 be collected in connection
o permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 0 reduce
the charge 1 the permitted limit; aid (b) any sums already collected from Borrower which exceeded permitted limits will be
efunded to Bofrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making
a difect payment 10 Bomower. If a refund Téduces pri cipal, the reduction Wil be treated as a partial prepayment without any
Te] ayme'm'charge'funder the Note: -~ 7% 7 v T e T ’

14, Noticés.” Any notice to-Botrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ss mail unless: applicable 1aw 1 squires use of another meth shall be directed to the
Property- Address or any other address Borrower designates by notice - shall be given by
first class mail to Lender’s address ‘stated herein or any other addr Lendér designates by notice Borrower. Any notice

vided for in {his' Security Instrumént shall be decmed to'have beén given to Borrower Of Lender when given as provided
‘in this paragraph. - P R :

.- :.15. Governing Law; Severability. " This ‘Security “Instrument shall ‘be’ governed by federal law and the law of the
jurisdiction in.which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
‘conflicts with ‘applicable-law, ‘such conflict shall not affect other provisions of this Security Instrument of the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
'dec]a:edmbeseverable. R N L ’ .

16, Borrower’s Copy. * Barrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Pr - & Beneficial Interest in Barrower. - If all or any part of the Property or any interest
in'itis sold or transferred- (ot if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender’s prior written ¢onsent; Lender may, at its option, Tequire immediate payment in full of all sums secured by
this-Security Instrument.-However, this option shiall not be exercised by Lender if exercise is prohibited by federal law as of
medateofthisSecurityInsﬂumenL" S i e : '

oo If Lender exercises this option, Lerider shall give Borrower noticé of acceleration. The notice shall provide 2 period of
riot'less:than 30 days froin the'date the noticeis delivered or mailed within which Borrower must pay all sums secured by
ﬂﬁsiSe'c\iﬁty“lnsmmt: 1f Botrower failsito pay (hiése sams prior to-the expiration of this period, Lender may invoke any
reriedies permitted by. this Security Instriment withont further notice of ‘demand on Borrower. ’
.+ 187 Borrower's Ri - Reinstate. - TE Borrower me 216 €O

- enforcement of this’

“Borrower meetscertamcondmons ‘Borrower shall have the right to have
» ued ‘at any tme ] o the carlier of: (a) 5 days (or such other period as
1037 , ST S " Form 3038 9/90 »(pageqofcpagu‘)
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“any-condemnation or other- taking of ‘any ‘part ‘of the Property, or for conveyance in- lieu of condemnation, are hereby
assigned and shall be paid to Lender. = - L SRR :

Tn the event of a total taking of the Property, the proceeds. shall be applied to the sums secured by this Security
Instrzment, whether or not then due,; with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the teking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be tequired to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise ‘modify amortization of the sums’ secured by ‘this Security Insirument by reason of any demand made by the
original Borrower or Borrower’s ‘successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be 2 waiver of or preclude the exercise of any right or remedy. =~

©'12. Successors and Assigns Bourid; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sectirity Instrument shall bind' and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
‘paragraph’ 17. Borrower’s covenants and agreements shall be joint and ‘several. Any Borrower wiic co-signs this Security

Instrament bui does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest/in the Propérty’ uiider the-terms of this Security Instrument; (b) is not personally obligated to pay the
suriis secired by this Security Instrument; and. (c) agrees that Lender and any other Borrower may agree o extend, modify,
forbéar or make -any accommodations’ with ‘regard ' to- the- terms 'of this Security Instrument or the Note without that
BorfowWer's cofisent, T T it e S Co SR

"13/Loan Charges. - If 'the loan’ Secured by this Security Instrument is subject to a law which sets maximum loan
‘charges; and ‘that law is finally interpréted so that the interest or other loan charges collected or to be collected in connection
‘with: the loar éxcéed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 10 the permitted limit; arid (b) any sems alréady collected from Borrower which exceeded permitted limits will be
refiinded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
4 diréct payment to Bofrower. If a refiind reduces principal; the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. =~ R ,

“14. Notices.” Any noticé to” Borrower ‘provided for in"this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless-applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates' by notice to Lender. Any notice to Lender shall be given by
first ‘class: mail to Lénder’s address ‘statéd herein or ‘any other address Lender designates by notice to Borrower. Any notice
provided for in' this Security Instrument “shall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph, © TN LT e s R '

i 15; Governing Law; Severability. * This “Security' Instrument shall be governed by federal law and the law of the
jurisdiction in:which the Property. is located: In‘the-event that any provision or clause of this Security Instrument or the Note
‘conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared o be severable, i 1 AT R et LT :

.16 Borrower’s Copy. :Borrower shall be given one conformed copy of the Note and of this Security Instrument.

=17, Transfer of the Property or i Beiieficial Interest in Borrower. ' If all or any part of the Property or any interest
in it is sold or transferred (or if a béneficial interest in Borrower is-sold ‘or transferréed and Borrower is not a natural person)
without Lendér’s prior written- consent, Lender may, 4t its option; require immediate payment in full of all sums secured by
this Security Instrument.. However, this ‘option’shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Sectirity Instruffient. © = = - T T B ) :
<~ Tf Lender exercises this option; Lender shall give Borrower notice of accelération. The notice shall provide a period of
not’less than 30 ‘days from’the date the notice'is ‘delivered or iailed within which Borrower must pay all sums secured by
this: Security- Instrument. I Botrower fails!t6 pay thidse: sims prior 10 the expiration of this period, Lender may invoke any
remcdies permitted by this Security Instrument without further notice or-demand on Borrower.
i+ ‘18, Borrower’s'Right to Reinstate.”* 1 “Bowower meets ‘certain ‘conditions, Borrower shall have the right to have
enforcement of this'Security Ins uinent discontinied 4t any‘time prior to the: éarlier of: (a) 5 days (or such other period as
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_-= applicable law may specify for ‘reinstatement) before sale of the Property. pursuant to any-power of sale contained in this
© - Security Instrument; or (b} entry of a judgment enforcing this Security Instriment. Those conditions are that Borrower: (@
“pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration” had
occurred; (b) cures any- default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but.not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
19. Sale of Note; artial interest in the Note (together with this Security
i orrower. A sale may result in a change in the entity
der the Note and this Security Instrument. There also
may be one or more i to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and -address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 0~
normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governsiiental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law. of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shatl promptly take all necessary remedial actions in accordance with Environmental Law.

" As used in this'paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Erivironmental Law and the following substances: gasoliné, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law"  means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection. :
:,.;M,NON;UNIEORM‘CQV};NA_I}EAS‘ . Borrower and Lender further covenant and agree as follows:

i ~21::Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

| breach of any covenant or .agreement in this Security Instrument (but not prior to acceleration under paragraph 17

j unle: “applicable }lawprovida;iothem'is:e). The nofice shall specify: (a) the default; (b) the action required to cure the

; default; (c) 2 date] not léssthan:30 days from the date the notice is given to Borrower, by which the default must be

i cured;-and (d) that failure t6 cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security

Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice
of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law.
After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale. BT '

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shail be prima facte evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all the sums secured by this Security
Instrament; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs. ™ :

23, Substitute Trustee.  Lender may from time to time remove Trustee and appoint a successor trusiee to any Trustee

appointed-hereunder: ‘Without conveyance of the Property, the syccessor-rustee shall succeed to all the title, power and

duties conferred upon Trustee herein and by applicable law. Yo IR o -
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" 247 Attorneys’ Fees. As used in this Security Instrument arid in the Note, "attorneys’ fees” shall include any
““asomeys’ fees awarded by an appellate court. o= T . .
. 25. Riders to this Security Instrument. ~If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
. supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)] '

D Adjustable Rate Rider [_—_I Condominium Rider 1-4 Family Rider
D GraduatedPaymémRider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider 7 D Rate Improvement Rider D Second Home Rider

N D Othex(s) [specify) '

BY SIGNING BELOW, Borrower accepis and agrees (0 the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrcwer and recorded with it.

Witnesses: -

. C}.}ﬁfM.vﬁO"RRIS' i
Social Seciwity Number

-Borrower

-~ (Seal)

-Borrower

~ ', personally appeared the above named
L "~ and acknowledged

oy simdgeed.

.

3 LH\?EF;C%\;-NS&{LA‘R . . .b ;_ : . = R . Notary Publié for Oregon
> NOTARY -PUBLIC-OREGO B T L AL I A ‘ :
'fu 2. COMMISSION N0 020772
1Y COMMISSION EXPIRES. DEC.- 21, 1998
.=+ The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
‘other-indebtedness secured by the Deed of Trust, have been paid in full: You are hereby directed to cancel said rote or notes
‘and this Deed of Trust, ‘which'are deliveréd hereby, and to reconvey, without warranty, all the estate now held by you under
mis'DeéddfffrﬁSt’tome“berson' pet: hs'légal!){t;i}tigedﬂ)ér' SR R - o
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 4TH dayof MAY, 1995

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument") of the same date given by the uidersigned (the "Borrower™) 1o secure Borrower’s Note to

IMPERIAL CREDIT INDUSTRIES, INC., A CALIFORNIA CORPORATION
S (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at
715 OWENS STREET, KLAMATH FALLS, OR 97601

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awningsstorm windows, storm doors, screens, blinds,
shades; curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
to the- Propcrty, all of which, including replacements and additicns therzio, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leaschold estate if the Security Instrumcm isona leasehold) are referred to in this 1-4 Family Rider and
the Securrty lnstrumem as the "Property

B. USE OF PROPERTY CO’VXPLIANCE WITH LAW. Bortower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
wrth all laws, ordmances regulauons and rcqmremems of any govemmemal body applicable to the Property.

- C SUBORD!NATE LIENS. Excep[ as permmed by federal law, Borrower shall not allow any lien inferior to the
Security- Instrument to be perfected against the Property without Lender’s prior . written permission.

D RENT LOSS INSURANCE. ' ‘Borrower shall i mamtam msurance agamst rent loss in addition to the other hazards for
whlch msurance rs requ.lred by Umform Covenant 5 : ’

: E' “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

) F: BO‘RROWER’S OCCUPANCY “Unléss Lénder anid Borrower otherwise agree in writing, the first sentence in
Umform Covenant 6 concemmg Borrower 's occupancy of the Propcrty is dc]cted All remaining covenants and agreements
sct fonh in Uniform Covcnam 6 shall rcmam in cffcct ) -

-G, ASSIGNMENT OF LEASES Upon Lendcr s rcquesl, Borrowcr shall assign to Lender all leases of the Property
zmd all security deposits made in connection with leases of the Property... Upon the assignment, Lender shall have the right to
modify;.extend or terminate the existing leases and to exccute new leases, in Lender’s sole discretion, As used in this
paragraph G, the word "lease": shall mean "sublease” if the Security Instrument is.on-a lease hold,

H. ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER LENDER IN POSSESSION.  Borrower
absolutely and uncondmonally assrgns and transfr: <) Lcndcr a.ll the rents “and revenues {"Rents”) of the Property, regardless
- of'to whom the Rems of the Property are payab!e Borrower authonzes Lender or Lender’s agents to collect the Rents, and
the Rcms to Lendcr or Lender s agems However, Borrower shall receive the
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Rents mml (1) Lender has givent Borrower ! potice of defanlt pursuam 1o+ paragrapi 21 of the Security Insuumcnt and; (h;
{ender has g iven iotice o the te nam(s) that ‘the Rents ‘are to be’ pard to Lender or Lender’s agent. This assignment of Rents’
constitutes at. absolute assignment and not an assxgnmem for addmonal security only.
‘1f Lender gwes tice of breach y Bor oW (r) all Rents Tecey \ : dby Borrower shall be, held by Borrower as tmstee for’
the beneﬁt of 1ender only, 10 be apphed to rhe sums; secured by the Secumy Insrrument (i) Lender shall be entitled o |
ive all of the Rems of the Property, (m) Borrower agrees that each tenant of the Property St shall pay all Rents
Lender’s agefits upon Lender’s ‘written demand to the tenant; (iv) unless ayphcable law provrdes
otherwise, all by Lender oF Lender’s agents $ shall be applied first to the costs of taking control of and managing
the Propexty and mcludmg but not Yimited 10, atorney’s fees, receiver’s fees, premiums OB receiver’s
‘bonds, TepAr air and : ¢ , taxes, assessments and other charges on the Property, and then to
the sums secured by the Secunty : Lender s agentsor any judicially appointed receiver shall be liable 0
account for only those Rents acrually recewed and (vi) Lender shall be entitled to have a receiver appomted to take
“possession. of and manage the Property and collect the Rems and proﬁts derrved from the Property without any showing as 10
the’ madequacy of rhe Property as’ secunty
if the Rents ‘of the Property are not sufﬁererit to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds: expended by YLender for such purposes shall - become indebtedness of Bosrower t0 Lender
secured by the Security I Instrument pursuant to Umform Covenant 7.
* ‘Borrower 1€ presents 4nd warrants ‘that Borrowar has not executed any prior assignment of {he Rents and has not and will
not perform any act that “wotild prevent’ Tender from exercising its rights ‘under this paragrapb.
- Lender, OF Lender’s agent ora ]udscrally appointed receiver, S shall not be required to enter upon, and take control of or
r after giving notice of defaultt0 Borrower. However, Lender, OF Lender's agenis or 2
judicrany appormed rece any time when 2 default occurs. Any apphcauon of Rents shall not cure or waive
{fvalidate any omer nght or rernedy of Lender. Thxs assrgmhem of Rents of the Property shall terminate when
ecured by the Sccumy Instrumcm are pard m full - '

CROSS-DFFAULT PROVISXON Borrower s default or breach‘ooder any mote of agreement in whrch Lender ‘has an
~ach under the ’_Svec ity mstrumem a}rld bender may mvoke any of the remedles permmed by the Security

BE.LOW ’Borrower aceepts and agrees 10 thc terms and provrsrons, vcomained in pages 1 and 2 of this

STATE OF OREGON: COUNTY OF KLAMATH : _ss.

Filed for record at request of : the 1lth
of__’_l_____,_.-——— AD., 19,_22,___&'- 3:31 o T M. and duly recorded in Vol. M95
" Mortgages . 12272

: . BemethaG Lelsch County Clerk




