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THIS AGREEMEN T, Made and entered into this __21st day of April D™ 19 95
by and between Pure Proiject: -
hereinafter called the tirst party, and . Beneficial Oregon Inc. dba Beneflt:larv Mortgage Co.
hereinafter called the second party; WITNESSETH -

On or about o..October 18, 16 91 Nellie Alvarez

meseeeneeeo..., DeINg the owner of the following described property in . Klamath County, Oregon, to-wit:

Beginning at a point which lies North 1° 12' West a distance of 331.4 feet
along the Section line and NOrth 88° 57' East a distance of 1219.5 feet from
the iron axle which marks the quarter corner common to Sections 40 and 11,
Township 39 South, Range 9 E.W.M., and running thence: continuing North 88° 57*
East a distance of 60 feet to a point; thence North 1° }2' West a distance of
331.35 feet, more or less, to a point on the North line of the Si SWi NWi of
said Section 11; thence South 88° 58' West along said North line of Si SWi NWi
of Section 11 a distance of 60 feet to an iron pin; thence South 1° 12' East a
distance of 331 feet, more or less, to the point of beglnn1ng, being situate in
the S3 SWi NW{ Section 11, Township 39 South, Range 9 B.W. M., Klamath County,

Oregon.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
executed and debvered to the fzrs‘ paz'ty acertain ... Trust Deed
[State whether morigage, h'usf deed, contract, security agreement or otherwise}

(herem called the f:rst patty’s lien) on the propeérty to secure the sum of & 3 01990 which lien was:
7 —Recorded on January-29 19.92  in theMo: ge.. Records of .. Klamath County,
o Oregon in Wvolume No._ M92 at page 1849 and/or as feeffile/instrument/micro-

film/reception Nowooo ( mdxcate whzch),
—Filed on ) . y 19 , in the office of the ._... of
- County, Oregon, where it bears xee/fz]e/mstrument/nucrofxlm/ reception No.
(indicate which ),

—Created by a secunty agreernent, notice of which was given by the filing on. 19

ofa imancmg statement ir: the office of the Oregon geec;te t:frylwo:g:a;i hicles Where it bears file No. ..................

and in the office of the - of County, Oregon,
where it bears fee/file/instrument /microfilm/reception No. ... _(indicate which).

pertinent to this fraps- -
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Reference to the document so recorded or filed hereby is made. The firs¢ party has never sold or assigned first party’s
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby

secured.
The second party is about to loan the sum of §..17,500..00 to the present cwner of the property, with

interest thereon at a rate not exceeding L ...% per annum. This Ioan is to be secured by the present owner'’s
Deed _aof Trust. _and pote (Chereinafter called
(Siate nature of lien to be given, whether morigage, trust deed, contract, security cgreement or otherwise}

’the second party’s Iten} upon tIze property and is to be repazd not more than ‘ 522_5 from its date.

SUBORDINATION - | . . . STATEOF OREGON, <

~ AGREEMENT . - | - ounty of e
ittt drbo S N E - . I cectify that the within instrumfent
- ) was received for record on the. ...dayv
of 9 at
oo O'ClOCk .M., aad/tecorded in
book/reel/volume No on page
i and/or'as fee/file /instru-
i 'mezzt/mzcro‘xb:‘z'z;:e{ceptzon Nowoooo o,

After N(ardins m!um!e”im.hddnsx ) R L
Klamath County Title Company ’
P.O. Box 151
Klamath Falls, OR 97601




... .. To induce the second party to make the loan last mentioned, the first party heretofore has agreed and
consented-to subordinate first party’s Hen to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (or successors} and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party’s personal representatives (or successors) and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be
delivered to the second party, as aforesaid, and that second party’s lien in all respects shall be first, prior and superior
to that of the first party, provided always, however, that if second party’s lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within days after the date hereof, this subordination
agreement shall be rull and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or
impair the first party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,
and all grammatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is'a corporation,
if has caused its name to be signed and its seal, if any, affixed by an officer or other person duly atitharized to do so
by order of its board of direcfors. =~ T T R e A G T
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KLAMATH.COUNTY TITLE COMPANY.

President

e

 STATE OF OREGON, County of . K225 yss.
This instrument was acknowledged before me on 3

>by

Thibsrinét'runiéht was acknowledged before me on Marcn 21
by il Ral Ea.Veatch
as President .

o Klanath Gaunty, Bisje Company.
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i QFFICIAL .. W o ) I ‘ ' Notary Public for Oregon

‘*@ o TRUDIE DuRANT ¢ o b T My commission éxpires

NG NOTARY BUBLC - DeEcoN SRR »
. CORMMISSION NQ, 027375 0

<R RIY COMMISSION Evpines SEP. 30,1557 ;; T

STATE OF OREGON: COUNTY OF KLAMATH : ' ss.

Filed for record at request of Pure Project the 12th day
of May AD.,19 g5 at__3:04 P M., and duly recorded in Vol. M95
- of Horteages onPage _ 12414 .
. . : . Bemetha G. Lessch. County Clerk
Cron e fle PP e lras




