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dayof ’May 1995 ,

., as Grantor,

, as Trustee, and

: ber or grazrng purpoees. together ‘with all'and smgular the tenements, hereditaments and
“appurenancss and all other Tights théreunto’ belongrng f in anywise riow appértaining, and tho rents; issues and profits thereof and all fixtures now
aftached to or used in connection with said resal estate;

For the purpose of securing: (1) Pa'ym;e'nt ot the indebtedness in tha prinicipal sum'ef $°5285.00 ___and all other lawful charges evidenced
by & loan agreement of even date herewrth made by grentor, payable to the ordsr of beneficiary at all times, in monthly payments, with the full debt, i
ot pald earher, due e.nd payeblexon — _05/ 05/99 i and any e)densrons thereof

(2) performance of each agreement of grantor:herein 'eonterned' (3)‘ peyment of all sums expended or advanced by beneficiary under or pursuant to
the terme hereof together with rnterest a.t the note rate thereon

1. To keep said property in good condmon and reparr not to remove or demolish any building thereon, to complete or restore promptly and in good
and workmanlrke manner any burldrng which may | be constructed dameged or destroyed thereon and to pay when due ali claims for labor performed

The amount collected under any ﬁre or other i rnsuranee polrcy may be applied by beneficiary upon ariy indebtedness secured hereby and in such order
as beneficiary may determine, or at option of baneﬁcrary the entire amount so collected or any part thersof may be released to grantor. Such
apphcatron or reloase she.knoc cure or warve a y'd fault r nohoe of default hereu orj velrdate any ect done pursuant to such notice.

o,

. R N AL
3. To pay all oosts. fees and expenses “of this trust ncludrng the oosl of trﬂe search as well as other costs and expenses of the trustee incurred in
rconnechon wrth or enforcrng this obligation, and trustee's and attorney's fees actually rncurred as permitted by law.

4 To appear rn and defend any action or proceeding purportrng to affect the securrty hereof of the| nghts or powers of beneficiary or trustee; and to
pay all costs and’ex __penses, mcludrng costs of evrdence of title and attorney’s fees in & reesonahle sum; es permrtted by law in any such action or
: proceedrng m whrch beneﬁcrery or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the propertv or any part thereof that at any time appear to be prior or superior hereto.

6 if grantor {er!s to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but without

' obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform or cause to be

! performed the same in such manner and to such extent as beneficiary may deem necsssary to protect the security hereof. Beneficiary may, for the

purpose of exercising said powers; enter onto the property; commence, appear in or defend any action or proceeding purporting to affect the security

hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any ancumbrance, charge or lien, which in the judgment of

: beneficiary appears to be prior or superior hereto; and-in exercising any guch powers beneficiery may incur any liabilty, expend whatever amounts in

. its absolute .discretion. it may. deem né v.therefor including cost of avidence. of title, employ. counssel and pay his reasonable fees. Grantor

: covenants to repay immediately and without demand ums expended hereunder by beneﬁcrery. together wrth interest from date of expenditure at
the note rate Gntil paid, and the’ repeyment of euch sums are secured hereby

lr 1s mutually agreed thet: ’
7. Any { of damages In : ction with any condemnation for public use of or injury to sald property or any part thereof is horeby assigned and

"' shall be paid to beneficiary who may apply or release such monies received by it in the same manner and with the same effect as above provided for

. disposition of proceeds of fi e or other insurance..
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o=+ 8. Upon any default by grantor or if all
. at any time, without notics, either in pers
" and take Ppossession of the property or any
<~ defalitt or notice of défauit or invalidate any act dons pufsuant to such n

';bé"e!;t'ﬁ'ed Immediately due ‘and payable, In stich ovent beneficlary ‘af its ‘eloction may proceed to foreclose this trust deed in equity in the manner
»nBrovided by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. In the

9.-Upon default by grantor in payment of any irggiébtedness secured orin his pdrfpgmanco of any agreemant, the benaficiary may declare ali sums

or the trustes shall execute and cause to bé tecorded iis writters notice of default and its election to sell the said described
obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law.. -

10. if after default and prior to the time and date set by trustee for the trustea's sals, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, ‘the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expanses actually Incurred_in enforcing the terms of the obligations as permitted by law.

711, Upon any default by grantor heraunder, ’(g'réntof éﬁéli:;;ay bévr'iaﬁciﬁry'flt::; any reasonablo attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon deniand, CL R L m )
12. After a lawtul lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale, Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty, Any person excluding the trustes may purchase at the sale,

ly the procseds of salp to payment of (1) the expenses of sale,
8y, (2) the obligations secured by this trust deed, (3) to all persons
d as their interest may appear in the order of their priority, and (4)
tor or to his successor in interest entitied to such surplus,

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any
Successor trustee appointed hereunder, Upon such appointment, and without conveyancs to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of said
described real Property and has valid, unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THiS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USEs.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
- assigns,, The term beneficiary shall. mean the holder.and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary

- herein, . In construing this de,ed,andWhene,v_e‘r;(tha context so requires, the masculine gender includes the fominine and the neuter, and the singular
number includes the plural, ) ) . .

AN WITNESS WHEREOF, the grantor has hereunto set his hand and seal the day and year first above written,

STATE OF OREGON

SSION NO.034666
EXPIRES MAY 15, 1698

.,'?.9.'59!7@"%99%“{3"3@?“9"5.’?a!'.“?.d._ v ‘ s , D e 2 and

dackpo‘ dgsgithp1q;§ggjnq.ingtrz{méhtio_bp‘ . ' — — ‘ voluntary act and doed.

éahmms; A L AL DY e e ‘Myféqrr;mlééldhéxplr'és: S __/S‘_%
, » SRR Notary Pusiic

STATE OF OREGON: COUNTY OF KLAMATH : 's5.

Filed for record at request of A i ow the 12th day

of _ __ May AD.,19_g 5 _at__ - 3:32 o’clock P_ M., and duly recorded in Vol, M95 .
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