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TS TRUST DEED, made this _— St yelfth S e RIS T aayot May 1993,

Letwean_ Ronnie L. Sieben and-Shirlee A. i . . as Grantor,

“iKlamath Countv-TitleQComﬁanv' IR oo : ' , as Trustee, and

.. Associates Financial Services Company of Oregon, inc., as Beneficiary,

" WITNESSETH:

Grantor irrevocably grants, bargains, sells and convays to trustee in trust, with power of sale, the property in

09 .RCVD

Klamath County, Oregon, described as:

Lot 15 in Block 3 of Trac ;1065¥Irisﬁ'Behd,&aécbrding to the official

plat thereof on file in the -office of:the-County Cierk of Klamath

.. County, Oregon.. Together with_ an undivided 1/90th interest in and to
Lot 12 in Block 4 of iIrish: Bend. o too o it T

05-16-95A11

which real property is-not currently-used-for agricultural, imber or grazing purposes, together with all and singular the tenements, heredtaments and

appurtenances and.all other rights thereunto belonging or in anywise now appertaining;ahd the rents, issues and profits thereof and all fixtures now

attached to or used in connection with said real estate: i )
For the purpose of securing: (1) Payment of the indeybtedness in the principal sum of $ ©29828.10 and ali other favrdul charges evidenced
by a loan agreement of even date herewith, made by grantor, payable to the order of beneficiary at all times, in monthly payments, with the full debt, if

not paid earlier, due and Q_a_yablg on : 05/20'/0_5:' ; “.. ; andany extensions thzéreof;‘*

(2) performance of each agré.emeni of grantor, hetein contained; (3) payment of all sums expendad or advahced by beneficiary under or pursuant to
the terms hereof, together-with interest at the note rate thereon. . .

To protect the sec':urjity'pf_‘th_i_s trust‘deed,bréntor»_agr_egs:

1. To keep said property in good condition and repair;-not.to remove cf demolish any building thereon; to complete or restore promptly and in good
and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; o comply with all faws affecting said preperty or requiring any alterations or improvements 1o B¢ made thereon: notto

commit or permit waste thereof; not to commit, suffer ‘of ‘permit any act upon said property in violation of law: and do all otrer acts which from the
character or use of said property.n reasonably necessary: the ‘speciﬁc enumerations herein not excluding the general.

2. To provide, maintain and deliver to veneficiary insuranc o the premises satisfactory to the beneficiary and with loss payable to the beneficiary.
The amount collected under any fire or ofher flr\}"s:li[:an e_poliﬁ,may be applied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary may determine; or-at option-of- beneficiary . the entire amount so collected or any part thereof may be released to grantor. Such
application or release shall not cure or waive any default or notice of defauilt hereunder or invalidate any act done pursuant to such notice.

3. To pay all costs, fees and expenses of this trust including the ‘cost of title ‘search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney’s fees actuglly inqurred as permitted by law.

4. To appear in and defend any action or proceeding purporting to affect the seélirﬁy hereof or the rights or powers of benaficiary or trustee; and to

pay all costs-and expenses, including costs of evidence of title and attorney's fees in a reasonable sum as permitted by law, in any such action or

proceeding in which beneficiary or trustee may appear. . g

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and fiens with interest on the property or any part thereof that at any time appear to be prior of superior hereto.

‘6. 1f grantor fails to perform any of the ‘above duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but without
" obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform or cause {0 be
performed the same in such manner and to such extent as beneficiary may ‘desm necessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; commence, ‘appear in or defend any action or proceeding purpoiting to affect the security
hereof or the rights and powers of beneficiary; pay. purchase, contest or compromise any encumbrance, charge or fien, which in the judgment of
. beneficiary appears to be prior or supetior hereto; and in exercising any such powers beneficiary may incur any Liability, expend whatever amounts in
its ‘absolute discre!ibn,]f may deem necessary. therafor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor
" *.covenants to repay immediately and “without demand all sums expended hereunder by beneficiary, fogether witis inerest fiom dato of expanditure at
" “the note rate until'paid, and the répaynient of such'sums are secured hereby. S :

Itis mulually agreed that: =

7: Any award of d‘amag.es in connection with any condemnation for public use of or injury to ;ald property or any part thereoi is hereby assigned and
shall be paid to beneficiary who may apply or release such monies received by it in the same manner and with the same effect as above provided for

: - disposition of proceeds of fire or other insurance.

- :Deliver to Assaciates Financial Services Cérhpany of Oregon, Inc.

950 Barpett Rd, Suite J, Medford OR 97501
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(gr;ggop,‘ah?/’d/efauI@fby-gran!cr¢0( I'or any part of the prop d. sterred by grantor without beneficiary's consent, the beneficiary may
any time, without notice, either in person 2r'by agent, andﬂithoﬂt regard to the adequacy of any security for the indebtedness secured, enter upon

‘and take possession of the property or any part of it, and that the entering upon and taking possession of the property shall not cure or waive any

‘detauilt o notice of default or invalidate any act done pursuant to such notice,

9..Upon defauit by grantor in payment of any indebtedness secured or'in his performance of any agreement, the beneficiary may declare all sums

secured immediately due and payable. In such event beneficiary at its election may proceed to foreclose this trust deed in equity in the manner

. provided by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter event the beneticiary

or the trustee shall exacute and cause to be recorded its written notice of default and its slection to sell the said described real property to satisty the
obligations secured hereby and proceed to foreclose this trust deed in a mannég provided by law.

10. If after default and prior to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then dua
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

1. Upon any default by grantor 'he'reunder, grantor shall pay beneficiary fof bany reasénable attorney fees incurred by beneficiary consequent to
granter’s default. Grantor will pay these fees upon demand. Sl .

12. After a lawful lapse of time following the '{eoordaﬁon of the notice of ﬁefau!t and the giving of notice of sale the trustee shall sell the property as
provided. by law at public duction io the:highest Bidder for.cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenanis or warranty.- Any person excluding the trustee may purchase at the sale.

13. When the trustee sells plrsuant t6' the ‘powers provided;  trustée shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustee’s attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of thew priority. and 4)
the surplus, if any, to ihe grantor or to his successor in interest entitled to such surplus,

14. For any reason permitted by faw, the beneficiary may from time to time appoint a successor of successors to any trustee namad herein of to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor coveaents and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of saud
described real property and has valid, unencumbered. title thereto ‘and that he will warrant and forever defend the same against all persons
whomsoever. : -

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THiS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. )

This deed applies to, inures to the benefit of and binds all parties hereio, their heirs, legatees, devisees, administrators, executors, successors and
- assigns. - The term bengficiary shall mean the holder and-owner, including p)edgée, of the note secured hereby, whether or not named as a beneficiary
‘herein. In construing this deed and whenever the context sc requires, the masculine gender includes the feminine and the neuter. and the singular
number includes the plural. o :

... IN WITNESS WHERECF: the grantor has herelintd set his hand and seal the day and year first above written.

"'&Mmss' .. - Ronnie:L. Sieben: - &

Ny b @ ik

. Witness L o= . A Grantor
‘& & L e - - Shirlee ‘A.-SIeben :

STATE OF OREGON ;
oREee OFFICIAL SEAL
TINA .. CARLSON
j ' NOTARY PUBLIC - OREGON
i COMMISSION NO.O
MY COMMISSION EXPIRES MAY 15,1998

- -Countyof - -~ Jackson

" Personally appeared thé‘ébo‘ve aamed ._Ronnie L. Sieben ‘and Shirlee A, Sieben and

,apknow!gdgedth:_e_j’qre%i_r'\gi@trume ttobe - . Thelr S — i voluntary act and deed.

Befof;;rﬂé: ' AL NN — e o “Mycommissionexpires 5/15 ’?J/

Notary Public

STATE OF OREGON: COUNTY OF KLAMATH : "85, * *

Filed for record at request of : v Klamaj‘.h_C_o_unf.Y_Tll'-lL v : the . 16th day

of May AD., 1995 ~at.11:00 o'clock A M., and duly recordedinVol. ______M95
T of .. _Martgages o on'Page 12692 .

: . ’ T P e R & .,.Bemetha(i}#etsc,h County Clerk
FEE. - $15.00 . L T e e RECRTE 2l LTl L 4(7

_ Beneficiary

Do notlose or destroy this Truat Dood OR THE NOTE which it socures. Both tnustbo delivered o the trustee forc lation beforo yance will ba made.

oxessan




