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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE IS DATED APRIL 27, 1995, BETWEEN Clyde W McRunnels end Parils McRunnels, a3 TENANTS BY THE
ENTIRETY, (refeired fo below a5 "Grantor”), whose address Is 16449 Harpo!d, Malin, OR 97632; and South Velley Stale Banik (referred to
below as "Lender”), whosz address Is 801 Maln Street, Klamath Falls, OR 97601.

MORTGAGE. Grantor and Lender have enlered into a morigage dalad January 7, 1994 (the "Morigage™ recorded In Klamath Counly, Stals of Oregon
as follows:

Recording in County Clerk's Office of Klamath County on March 2, 1954 at page 8507 end Volume M4

REAL PROPERTY DESCRIPTION. The Morlgage covers the following described real property (the "Real Property™) located In Klamath County, Stale
of Oregon:

NE1/4 OF NW1/4, N1/2 OF SE1/4 OF NW1/4, GOVERNMENT LOT 1 AND N1/2 OF GOVERNMENT LOT 2 OF SECTION 39, TOWNSHIP 40
SOUTH, RANGE 12 EAST OF THE WILLAMETTE MREIDIAN, KLAMATH COUNTY, OREGON. S1/2 OF NE1/8, N1/2 OF N1/2 OF SEV/8,
ALL LYING EAST OF THE MALIN-BONANZA ROAD OF SECTION 24, TOWNSHIP 40 SOUTH, RANGE 11 EAST OF WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGON.

The Real Property or its address Is commonly known as 16442 Harpoid, Malin, OR 97632. -

BMODIFICATION. Grantor and Lender hereby modify the Morigage as follows:
Extend Maturity date to May 30, 1995.

CONTINUING VALIDITY. Excepl es expressly modified above, the terms of iha original Morigage shall remain unchanged and in full force and effoct.
Consent by Lender to this Madification does not walve Lendar’s right to require strict performance of the Morlgage as changed above nor obligale
Lender lo make any future modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or other credit agreement
secured by tha Mortgage (the "Nole™). it Is the Intention of Lender to relain as flable all parties lo the Morigage and all parties, makers and endorsers to
the Nole, including acrommodalion parties, unless a parly Is expressly released by Lender in wriing. Any maker or endorser, including
accommodation makers, shall not be relsased by virtue of this Modification. If any parson who signed the original Mortgage doss not sign this
Modification, then alfl persons signing below acknowladge that this Modification Is given conditionally, based on the represantation to Lender that the
non-signing person consents to the changes and provisions of this Modification or otherwise will not be released by it. This walver applies not only to
any Initial extension or modification, but also 1o all such subsequent actions.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE, AND EACH GRANTOR
AGREES TO ITS TERMS.

GRAN?R:
X

Clyde W McRunnels

LENDER:
South Valley State Bank

By:
Authorized Officer
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On this day before me, the undersigned Nolary Public, personally appearad Clyds W McRunnels and derils McRunnels, to me known 1o be the
individuals deseribed in and who execuled the Modification of Morigage, and acknowiadged that they signed the Modification as thelr free and
voluntary act and deed, for the uses and purposss thereln mentionsd.

Given under my hand and official seal thls __ o) ' 1¥N dsyor_QApri | - ,19_95

By, (har LULM Reslding st __{)0NC1 To :
prinamuneay \

Nolary Public In and for the State of __ (O T‘QO{) A My commiasion expires t \“95‘%7
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LENDER ACKNOWLEDGMENT

STATE OF )
' )8s
COUNTY OF

day of , 19
and known {o me fo be the

On this

» before me, the undersigned Nolary Public, personally appeared

ap,
» authorized agent for the Lender

that executed the within and feregoing Instrument and acknowledged said instrument fo be the free and voluntary act and deed of the sald Lender,
duly authorized by ths Lender through its board of direciors or otherwise, for the usas and Puposes therein mentioned, and on oalh slated that he or
sha Is authorized to execule this sald Instrumant and that the seal afixed is the corporate seal of sald Lender.

By. Reslding &t
Wiy commiesiorigiptres
G oo

Nolary Publlc In end for the Siale of
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STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Bank

G |

the 17th day

of May AD.,19_95 _at 11:10 _o’clock

A_ M., and duly recorded in Vol. —M95

on Page 12816

FEE $15.00
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Bermnetha G, Letsch, County Clerk




