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THIS TRUST DEED, made this 15th.....day May 1995
TRUSTEES UNDER THE ROLLINS LOVING TRUST DATED JUIY 18, 1996

as Granftor,
MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY as Trustee, and

EIMER T. COMPAS AND BONNIE ELLEN COMPAS , or the survivor thereof

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

The N1/2 SE1/4 NWl/4 SW1/4 of Section 21, Township 40 South, Rcnge 8 Easu
of the Williamette Meridian, Klamath County, Oregon, EXCEPTING THEREFROM
that portion conveyed to Klamath County for public road purposes in Deed
Volume M73, page 16166, Microfilm Records of Klamath County, Oregon.
SUBJECT TO A TRUST DEED Recorded on June 9, 1999 in Volums M90, page
11085 in the Microfilm records of Klamath County, Oregon wherein the
together with q?a jElcama rXr the tEe:rz';rx\neaﬁtE, arecﬁO]'e s an appurtenances and }}F}Roﬁ]e:xnnggggﬁrggto%lso% %FBA fx’:‘ywxse now

or herealter appertammg, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with

the property. %% TO PAY THIS OBLIGATION IN FULL.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

- Dollars, with interest thereon according fo the terms of a promissory
note of even date herewith, payable lo enehcxary or order and made by grantor, the final paymeni of principal and interest hereof, if

not sooner paid, to be due and payabls e e ay . .16 LIP6. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomea due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without lirst obtaining the written consent or approval of the beneliciary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by grantor of an earnest money agreement** do=s not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To profect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destreyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
30 requests, to join in executing such financing statements pursuant. to the Uniform Commercial Code as the beneficiary may require and
to pay lor filing same in the proper public otlice or otfices, as well as the cost ol all lien searches made by filing officers or searching
adencies as may be deemed desirable by the beneiiciary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against Io:s or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less tha aDle
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be d T‘vere? gpt
ticiary as soon as insured; if the grantor shall fail lor any reason to procure any such insurance and to deliver the policies to the Lcnelxctary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary nay pro-
cure the same af grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice ci default here-
under or invalidate any act done pursuant fo such notice.

5. To keep the property free Irom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the drantor fail to make payment of any taxes, assessments, insu; ance premiums,
liens or other chardes payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rato set forth in the note
secured hereby, together with the obligations described in pnrugraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of tho covenants hereot and for such payments,
with interest as aforesaid, the property hereinbelfore described, as well as the grantor, sha" be bound fo the same extent that they are
bound for the payment of the obligation herein described, and all such pay ts shall be i diately due and payable without notice,
and the nonpayment thereof shall, at the option of the benehcxary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this frust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to allect the sscurity rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary's or trustee’s attorney’s fees; the amount of aiforney's fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies ,..yab!- as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be elthar an attorney, who is an active member of the Oregon State Bar, a bank, lrust company
or savings and loan assoclation authorized to do business under the laws of Oregon or the United States, a titfe insurance company authorized to insure title to real
property of this stale, ts subsidiarles, aifiliates, agents or branches, the United Stzt2s or any agency thereol, or an escrow agent licensed under ORS £26.505 to 636.585.
*WARNING: 12 USC 1701}-3 regulates and may prohibit exercise of this option.

**The publisher suggests that such an agreement address the issue of obtalning beneficlary's censent in complele detall.

TATE OF OREGON,
TRUST DEED ss.

Cou of

STRUSTEES-UNDER--THE-ROLLINS. LOVING.TRUST DATED JULY 18, 1990 ttify that the within instru-
..o.“.gox..sm
-KENO,--OR--.-97627 : ,19

Granter SPACE RESERVED
FOR

-ELMER-T.,...COMPAS .AND-. BONNIE.- ELLEN..CO-.. . nrconoen's use

Benaliclery

Witness my hand and seal of
After Recording Retum to (Nome, Address, Zip]s County affixed.

-HOUNTAIN.. TITLE..COMPANY
-OF-- KLAMATH.. COUNTY.




which are in excess of the amount required to pay all r costs, ex, and attorney's fees necessarily paid or incurred by grantor
in such Pproceedings, shall be paid to beneticiary and applied by it tirs¢ upon any reasonable costs and exponses and attorney's fees, both
in the trial and appel ourts, necessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indebted.-
ness secured hereby; and granfor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such com fon, promptly upon beneliciary's request.

the indebtedness, fru.

ing any restriction thereon;
reconvey, without warranty,
legally en

either in person, by agent or by a receiver

ed, enter upon and take

nts, issues and prolits, including those past
including reasonable attorney’s fees upon any

trustee fo foreclose this frust deed by advertisement and sale, or

law or in equity, which the beneficiary may have. In the event the beneficiary elects fo foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause fo be recorded a written notice of default and election to sell the property fo satisfy the obliga-
tion secured hereby whereupon the frustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
fo foreclose this trust deed in the manner provided in ORS 86.735 fo 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the dafe the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a tailure to pay, when due, sums secured by the trust deed, the dofault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed, In any case, in addition to curing the de-
fault or defaults, the person eflecting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall seil
the parcel or parcels i 7 idder for cash, payabl, Trustee shall deliver to the purchaser its deed
i i rranty, express or implied. The recitals in the

rson, excluding the trustee, buft including the

trustee shall apply the proceeds of sale to payment of (1) the ex-
onable charge by trustee's atforney, (2) to the obligation secured by
the interest of the trustee in the tfrust deed as their interests may

to the grantor or to any successor in interest entitled to such surplus,
ccessors fo any trustee named herein or to any successor frustee
fo the successor trustee, the latter shall be vested with all title,

record as provided by law. Trustee
on or proceeding in which grantor,

interest that the rantor &s lawtully

property and has a val i u eed recdorde
June 9, 1990 in Volume M90, Klamath County, Oregon.
THE GRANTORS HEREIN ULL.

b) tor an organization, i) i ) are for business or commercial purposes.
This deed applies to, i fi and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tati igns. The term beneticiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, ficiary herein.

if the context so requires,
made, assumed and Iimpli

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {o}or(b) is .~ HE"TR[TSFEES"&F"THE'ROI;LI 6V NG"T%UST"

not apy ; if ty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Tmlh-in-lendlng Act and Regulation Z, the ,__?_E?E‘}f,.g;;_%?:!i'ﬂ?i;w trustee
beneficiary MUST ply with the Act and R gull b king req |

disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this nofice.
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