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LR S 20050) , DEEDOFTRUST = '05-18-9541C:34 *L
- PARTIES; Tﬁi(s\)\egﬂof Trust |srr§m___may_9h,_1995__——— - among the Grantor,
F. DRAKB L ] SHIRLIE A. DRAKE =~

(‘Borrower”). BONE T . 101 S Hain St. 15th Floor, Portland, OR 97204 (“Trustee™),
@_ﬂ’ and the Beneﬁéiary. . GRBEN TRBB FINAHCIBL CORPORATIOH

a organized and existing under the taws of - Minnesota .~ whose address is

PO BOX 1570 , TUALATIH, OREGON 97062 (“Lender).

CONVEYANCE: For value received, Borrower irrevocably grants and conveys 10 Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, app! q,_nances, rents, leases and existing and future improvements and fixtures (afi cailed the “property”).
PROSERTY ADDRESS: 18313/GOELLER WAY ,_KLAMATH:- FRLLS , Oregon

. ] - I (Street) : : ] (o) (Zip Code)

3

LEGAL DESCRIPTION: - . ‘

. All of the prcperty located at 18313 GOELLER WAY: ° , in the
gity/Town/Village of RLAMATH -PALLS = -~~~ -~ s-County of: KLAMATH
State of OR_, invhich'the“Borrowerhas'-anfownéfs‘hip; ieasehold or other
legal interest. This property is morefparticularly*described» on the schedule titled
npdditional Property Description® which: is-attached:-hereto as Exhibit &,

.. together with a securit}r:lnterest-in'that"'cert'ain"e?m%--‘-; 66 X 14

 _GRANVILLE __ mobile home, serial -number:11821078 - .

r

e . The -Borrower ,do@e&hereby;;authosize' the Lenderi'orﬁ,its»assigns to-obtain a
more. detail_ed:p‘rope;:hy;,de_scri tion after: .thetchrtower‘ghas?signed the Mortgage,

and. to, attach Exhibit. A after the Borrower:has’signed:the:Mortgage.

"+ locatedin m’ﬂi ' R ‘ I County, Orégon.
TITLE: Borrawer. covenants and wasrants title to the property, except for TG pones

SECURED.DEBT: This Deed of Trust secures o Lender repayment of the seéured debi‘and the performance of the covenants and agreements
= contained in this Deed of Trust and in”an% other document incorporated herein. Secured debt, as used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,
* “extensions, and renewals thereof. D ) '
The secured debt is evidenced by (List all instruments and agreements secured by this Deed of Trust and the dates thereof.):
e B ‘Univerzal Kote or Manufactured Home a1l inst: : nd
.- Security Aal t-executed by ere/Bo

Cl Révol\iing credit agreement dated - . Advances under this agreement may be made and repaid

and again made subject to the doliar limit described below.

~ Future Advances: The above debt is secured even though all or part of it may not yet be advanced: Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trustis executed.

- The above obligation is due and payablg on. - :monthe fromslagt constic 2eme if not paid eartier.

- The total unpaid balance secured by this Deed of Trust at any one time sh a maximum principal amount of

FORTY -FOUR  THCUSRED: SEVES “HUKRDRED £ [Y- THREE-AND-85 iy Doltars ($ 44763 85 ),
plus interest, plus any amounts disbursed under the terms of this Deed:of T he security of this Deed of Trust or 1o perform any of
the covenanis contained in this Deed of Trust, with interest on such disbursements.

) I:l Var‘iéb‘lé’ Ra‘te:y]‘he‘intérésr_t rati; én’thg bbligaﬁpn s_ecvu’(edkby this Deed of Trust may vary according 10 the terms of that obligation.
1A coEy of fthe loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
TR part hereot. I i

ripers: O Gomeroal O B Ay
SIGNATURES: By signing below, Borrower agrees to the terms and covenants contained in this Deed of Trust, including those on page 2, and
..., inany riders described above signed by Borrower. Borrower also acknowledges receipt of a copy of this Deed of Trust on today’s date.

Mhnkify 1Qpot—

- SHIRLIE-A. DRAKE

ACKNOWLEDGMENT: STATE OF OREGON, '

 ON IS et L i e S 7. 1890 personally appeared the above named
. JTMMY. P. DRRAKE... i S A DRARE and acknowledged
the foregoing instrument to be ... .their

iission GFPIGAAL SEAL. -
NOT'XIQ;YWPI;(ESSE‘(\)LLY Ao XA Nt
. BLIC - OREGON . T i
%’ COMMISSION NO. 014776 : ublicfor Oregon
MY COMMISSION EXPIRES APR.20,1986 -8 REQUEST FOR

~ TOTRUSTEE: .- - SR SR

oo The undersigned is the holder of the note or.notes secured by this Deed of Trust. Said note or notes, together with all other indebtedness secured by
; this Deed of Trust, have been paid in full. You are hereby dira';led to cancel said note or riotes and this Deed of Trust, which are delivered hereby, and
_ to reépnvey, without warranty, all the estate now held by you‘unqler this Deed of Trustto the person or persons legally entitled thereto.

OREGON
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L comes 42365
1. Payments. Bomower agrees 10 make all,,paymems on the secured debtwhen due. Unless &Mer and Lender agree otherwise, aﬁy payments
Lender receives from Borrower ‘or for Borrower's benefit will be applied first 1o any amounts Borrower owes on the secured debt exclusive of interest of

principal, second to interest, and then to pﬁncxpa!. it Panial prepayment of the secured debt occurs for any reason, it will not reduce of excuse any
scheduled payment until the secured debt is paid in full. LR

2. Claims Against Title. Borrower wili pay all taxes, assessments, and other charges attributable 10 the property when due and wilt defend title to the

prope against any claims which woul d impair the lien of this Deed of T rust. Lender may requiré Borrower {0 assign any rights, claims of defenses
which Borrower may have against parties who supply tabor of materials to improve of maintain the prppeny.

3. Insurance. Borrower will keep the prope! insured under terms acceptabie 10 L ender at Borrower's expense and for Lender's benefit. All insurance
policies shall include 2 standard mortgage ¢ ause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may be applied, within Lender's discretion, to either the restoration of repair of the damaged property of 10 the secured
debt. If Lender requires mortgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the property in good condition and make all repairs reasonably necessary-

5. Expenses. Borrower agrees 1o pa all Lender's expenses. in'clqaing reasonable :ﬁtorﬂeys"lees. if Borrower breaks any covenants in this Deed of
Trust of in any roblig‘ation secured by this. Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Security interests. Uniess Borrower first obtains Lende\;‘s written consent, Borrower will not make or permit any changes o any prior security
interest. Borrower will perform all of Bortower's obligations under any priot Mortgage, Deed of Trust or other security agreement. indluding Borrower's
covenants 10 make paymems when due. '

7.:Assignment of Rents and Profits. Borrower assigns to ender the rents and profits of the ty. Unless Borrower and Lender have agreed
otherwise in writing, Botrower may col i Borrower is not in det er defaults, Lender, Lender's agent, ora
court appointed receiver may take po: i and collect the rents. An llects shall be ap| lied first to the
costs of managing the property, including court cosis and att commissions 10 rental agents, an sary relate expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condohinlums; Planned Unit pevelopments. Borrower agrees o comply with the provisions of any lease if this Deed of Trust isona

{easehold. if this Deed of Trustisona unitina condominium or & planned unit development, Borrower will perform all of Borrower's Huties under the
covenam}sv,y.b_y;!ays. og.[rgg_qlaﬁons of the condominium of planned unit development. e

9. Authority of Lender to Perform for Borrower. If Borrower fails 10 perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause them to be performed. Lender may sign Borrower's name of pay any amount if necessary for performance. it any construction on
the propenty is ‘Giscontinued or not carried on in & reasona le manner, Lender may do whatever is necessary fo protect Lender's security interest in the
property. T is may include completing the construction. . )

Lender's failure to perform will not preciude Lender from exercising any of its other rights under the law of this Deed of Trust.

Any amounts paid by Lender to protect Lender's securi interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in fu | at the interest rate in effect on the secured debt.

10. Detault and Agceleratlon. if Bon'owér fails to make any payment when due of breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the sacured debt and demand immediate payment and may invoka the power of
sale and any other remedies permitted by applicable law.

11. Power of Sale. If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute @ written netice of ihe occurrence of an event
- of default and at Lendqﬁ_s,.glection}q cause:the pro erty:to be sold -and shall cause such.notice 10 be recorded in each county in which the property of
- some pant thereof is focated. Lender or Trustee shall give notice of sale in the m ribed by applicable ! and to other persons as
apglicable law ma¥I require. After the lapse of such time as may be prescrived by ap| \aw, Trustee shall sell the in gross of in parcels) at
public auction to the highest bidder for cash at the time:a \ace and under.the term gnated in the notice of sale. er or Lender's designee

urchase the proq_eny ny sale. Trustee shall deliver to ihe purchaser Trustee's dee the property without any covenant of warranty,
expresse! ied. Trus! il apply the proceeds of the sale in the {ollowing order: (1) to all reasonable costs and expenses of the sale, including,
but not limited _to,;r'easonab\e Trustee's and attorneys' fees; (2) to all sums secured by this Dead of Trust; and (3) the excess, if any, to the person or
persons legally entitied thereto. .

12. Inspection. Lender may‘er'\ter thé 'propény to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lenders inspection. .

13. Condemnalion. ‘Borrower. assigns to Lender the proc;eeds;ohany:award or.claim for damages connected with a condemnation or other taking of all
or any partt, of the, property., Such proceeds, wilt be applied.as provided in Covenant 1.‘,Th‘s_assignment is subject to the terms of any prior security
agreement: - ) PSR T R SeACRMESSEEE [Rchdbaia R ] f

14. Walver. B! exerciéing any remedy avaliable to Lender, Lender does not give up any rights to later use any other remedy. By not exercising any
remedy upon oryower's defauit, Lender does not waive any right to later consider the eventa detault if it happens again.

15. Joint and Geveral Liabllity; Co-signers; Successors and Assigns aound. All duties under this Deed of Trust are joint and several, Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying Qebt instrument(s) does so only to grant and convey that Borrower's interest inthe
Broperty to the Trustee Ul s of this Deed of Trust. In addition, such a Rorrower agrees that the Lender an any other Borrower under this
eed of Trust may extend, modify oF make any other changes in the terms of this Deed of Trust or the secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this Deed of Trust. V.

Tt

£ ihis Deed of Trust shall bind and penefit the successors ‘and assigns of Lender and Borrower.

16. Notice. Unless otherwise reguired by law, any notice to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the
%rope address or.any other address that Borrower has é;iven to Lender. Borrower will mail any notice 10 Lender at Lender's address on page 1 of this

eed of Trust, OF to any other address which Lender has ssignated. =
Any notice shall be deemed to havé been given to Borrower or Lender when given in the manner stated above.

17. Transter-of (he,Prqpert\y;ppa;Beneﬂclal Interest inthe Borrower.\ all of any part.of oz any interest in itis sold or transferred without

Lender’s prior writien consen ender.may demand immediate payment of the secured. er may also, demand immediate payment |

Borfower.is nota hagurélf‘?e'rs'én‘ and a benaficialinterest in'the Borrower s 'sold or transferred. However, Lender may not demand payment in the above
situations if itis gro[nbige _.by,!_ederq\'!a,w;as;ot ,\hesda(e;of_thgspeqd of Trust: T @ P LR Pt

R s

18. Release. When Borrower has paid the socured debt in full and all underlying. agree ents have been terminated, Lender shall request Trustee 10
recqupy:the rqp‘grty. Borrower.agre'eis‘_!o pay. all costs to. r‘ecord;suchv reconveyance.:
19. Suﬁ’e.tlﬁiteiTru”s!éé‘.ZTrUSQée SHal!"rési'é‘n at the‘raquest of Lentér and fey resign atits own election. Upon the resignation, incapacity. disability or
of T:)u_gteg,;JLendegLsna\Lapr\n\»’a» sugcessqr;t[ust_ee;byjanz|nstmmen& recorded in the county in which this Deed of Trust is recorded. The
trustee shall thereupan be ves with all powers ¢ origingl Trustes. ... ; L - .

To B E

' not currently.used for agricuttural, timber or grazing purposes.

< fees” shall irclude attorneys’ fees, if any, which shall be awarded by an

d

22. seve'r'ab'm'ly; Ann'provis\c'n or clause of this Deed of Trustor any agreement evidencing the secured debl which conflicts with applicable law will not
@

- be effective unfess U at law expressly of impiedly parmits variations by agreement. It any provision of clause in this Deegd of Trust or any & reament
.. " avidencing _!ha,sacured debt cannot bqen(orced according to its torms, this fact v ot atiect the entorceability of the batance of the Deed of Trust and
- the agregment evidencing the,secure‘cldebl SR , R k IR : o

2341) . Form GT-OCEM G-OR, 22354,




EXHIBIT "A"

ock 21 of Tract: No. 1005, FOURTH ADDITION TO KLAMATH RIVER ACRES,
the official plat ‘thereof. on file in the office of the COunty
th-County, . i R

Lot 12 in Bl
according to
clerk of Klamd

OUNTY OF KLAMA'I‘H . 8S.
he  toth ___day

Mountain Title Co
oclock A .M., and duly recorded in Vol. M95 ,
1 Page 12964 . .

_“Filed for record at requesf of
_ i AD-;19_95_——21(_1L_5£*"
: = :
tschCounty Clerk

of . May .
E e : ofW

STATE OF OREGON :‘ C

- $20.00°




