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A - LINE OF CREDIT DEED OF TRUST
LlNE’bF‘l (iéEbli' INSTRUMENT.‘ (a): This Déed‘of Tfust is'a LINE OF CREDn .NSThUMENT. (b) The maximum principal amount to be advanced
pursuant to the'Note Is $436,732.00." (¢). The term of the Note commences on the date of this Deed of Trust and ends ¢~ w

THIS DEED OF TRUST IS DATED MAY 4, 1895, among Les E. Northcutt and Norma V. Northcutt, as Tenants by
the ‘Entiréty, whose "address 'is 1930 Round - Lake  Road, Klamath Falls, OR 97601 (referred to below as
“Grantor"); STOCKMANS BANK OF COMMERCE, whose address is 9663 STOCKTON BLVD, P.0. BOX 1150, ELK

GROVE, CA "'95759 (referred to below sometimes as "Lender” and sometimes as "Beneficiary"); and
STOCKMANS BANK OF COMMERCE, whose address is P.O. BOX 1150, ELK GROVE CA 95759-1150 (referred to

below as "Trustee”). .. &= .

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
right,_title, and interest in and to the following described real property, together with all existing or subseqguently erected or affixed buildings,
improvements and fixtures; ali easements, rights of way, and appurienances; all water, water rights and ditch rights (including stock in utilities with ditch
or imgation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all minerals, cil, gas, geothermal
and similar matlers, located in Iamaz’h County, State-of Oregon (the "Real Property"):

i SEE LEGAL DESCRIPTION EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property. or its address is commonly known as 1930 Round Lake Road, Klamath Falls, OR 97601. The
Real " Property tax identification - number “is* 3908-00700-00500, 3908-00700-00801, ' 3908-00700-0080, 3907-00000-00100, * 3907-0000-00100,

3908-00700-01300, - 3908-00000-00901, 3807-035C0-00200, ' 3908-00000-00901,  3808-00000-03300, 3807-00000-04100, 3807-04100,
3307-03500-00500..

Granlor presently assigns to Lende: {also known as Beneficiary in this Deed of Trust) all of Grantor’s right, title, and interest in and to all present and
future leases of the Property and all Rents from the Property. 'In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Praperty defined below. ™~ * ' o ‘

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise dsfined in this Deed of
Trust shall have the meanings altributed to Such ferms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawiul
money of the United States of America. o oo '

Beneficlary. ‘The word "Beneficiary” means STOCKMANS BANK OF COMMERCE, its successors and assigns. STOCKMANS BANK OF
COMMERCE also is referred to as "Lender” in this Deed of Trist: -+ 7 = G ’

Deed of Trust. “ The words "Deed of Trust™ mean- this' Deed of Trust among Grantr, Lender, and Truslee, and includes without limitation all
_gss!gnmqnt :and secur_ity Intgfest’prpvisions ;el:aﬂri-grto‘ the Personal_»Propeﬁy and Renls.

Granlor. The word "Grantor" means any, and all persons,and entities executing this Deed of Trust, including without limitation Les E. Northcutt and
Norma V. Northcult, ~~ —~ e _
Guarantor. . The. word "Guarantor” means and Includes wilhout limitation any and all guarantors. sureties, and sccommodation parties in
connection with the Indebtedness. . . ..o ., . ST e e )

Improvements. . The word "improvemenis® means and includes without limitation ali existing and fulure improvements, fixtures, buildings,
struclu(eg;'mpbile homes affixed on the RefarPrqp‘ethy‘,v fgciliﬁes, addilions, replacements and other construction on the Real Property.

Indebtedness. The word "indebledness™. means. all principal and inferest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor.or. expenses incurred by Trustee or Lender to enforce obligations of Grantor under this Deed of Trust,
together.with interest.on such amounts as provided in this Deed of Trust. -In addition to the Note; the word "Indebtedness” includes all obligations,
debts and liabilities, plus interest thereon; of Grantorto Lender, or any ane or more.of them; as well as all claims by Lender against Grantor, or any
one or more of them, whether riow existing or hereafier arising, whether related or unrelated to the purpose of the Note, whether voluntary or
otherwise, whether due or not due, absolute or contingent, liquidated or unliquidaled and whether Grantor may be liable individually or jointly with

-~ others, whethér obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may become barred by

:-;any siatule of limitations, and whether such Indebtedness -may. be or hereafter -may become olherwise unenforceable. Specifically, without
limitation, this Deed of Trust secures a revolving line of credit, which obligates Lender to make advances to Grantor so long as Grantor
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complies with m3 of the Note, Nptﬁp}h;iﬁn&lﬁé the amotint outstanding at eny particular time, this Deed of Trust secures the

_total amount of. the Note.. The unpald balance of the revolving line of credit under the Note may at certain times be Zero Dollars ($0.00).

A zero balance does nol.affect Lender’s agreement to make advances to.Granlor. under the Note, There!gre, Lender_’s interest under this
Deed. of Trust will-remain in.full force.and. effect notwithstanding a zero balance_on the Note.. The lien of this Deed of Trust
shall not exceed at any one time $496,732.00.

Lender. The word "Lender" means STOCKMANS BANK OF COMMERCE, its successors and assigns.

Note. The word "Note" means the Nole dated May 4, 1995, in the principal amount of $300,000.00 from Grantor to Lender,
together with alf renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity dale of the Note is November 15,
1995. The rate of interest on the Note is subject to indexing, adjustment, renewal, or renegotiation.

Pe'réonél Prdbéﬂf. The words —"P_ersonal,P(operty’f mean all equipment, fixtures, and other articles of personal property now or hereafier owned
by Grantor; and now or hereafter attached or affixed to the Real Property; together with all accessions, parls, and additions to, all replacements of,
and all substitutions‘for, any of 'such property; and together with all proceeds (including without Jimitation all insurance proceeds and refunds of

premiums) from any sale or other disposition of the Property.
Property. The word "Property” means colleclively the Real Property and the Personal Property.
Real Prd;}erty. T‘he'Words "Real Property” mean the property, interests and rights described above in the "Conveyance and Grant” section.

. Related Documents. The words "Related Documents” mean and include without fimitation all promissory notes, credit agreements, foan

.agreements, enviip;ime;ital'agreémenfs. guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and
" documents, whether now or hereafter exisling, executed in connection with the Indebtedness. ’

‘Rents. The yilofd "Renis” means Tall{ present and future rents, revenues, income, issues, royallies, profits, and other benefits derived from the

. Property,

Trustee.. The wo;d "Trustee” means STOCKMANS BANK OF COMMERCE and ény substitute or successor trustees.

THIS. DEED OF TRUST, INCLUDING-THE _ASSIGNMENT OF RENTS AND THE  SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE ROTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. 'THIS DEED OF TRUST iS GIVEN AND ACCEPTED
ON THEFOLLOWING TERMS: w10 - o o o O T R .

PAYMENT AND PERFORMANCE. Excep‘t as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
Trust as théy become ‘dus;-and shall strictly and-in a timely manner perform all of Grantor’s obligations under the Note, this Deed of Trust, and the
Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrées that Grantor's possession and use of the Property shall be governed by the

following proyis'lorjs; o

Possession.and Use. Uniil the ocourrence of.an Event of Defaull, Grantor may (a) remain in possession and control of the Properly, (b) use,

.- operate or manage the Property, and. {c) collect any Rents from the Property. The following provisions refate to the use of the Property or 1o other

limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION

::+OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFCRE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
. FEE TITLE TO' THE PROPERTY SleULD CHECKWITH THE AEPROPR]ATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

Dilty to Maintain> Gféntdf’shhé.lfl amtam thé‘ 'i"rgpe'r_ty in teﬁ:éhlél;l_/e‘coﬁdiﬁon and 'b“'romplly perform afl repairs, replacements, and maintenance

- necessary to. preserve.its valug. - .

' Hazardous Sibstances. Theo terms "hazardcus Wasfe,* "Fazardous subslance,” "disposal,” felease,” and "threatened release,” as used in this
i.-: Deed:of: Trust, shall’ have the same-meanings as set-forth in:the:Comprehensive Environmenta! Response, Compensation, and Liability Act of

1980, as amended, 42 U.S.C. Seclion » 8t seq. "CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Fub. L. No. 99-499
i portation Act, 48 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.

5 gh 7.7 of Division 20 of the California Health and Safety Code, Section 25100, et seq., or other applicable

state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous substance”
shall also include, without limitation, petroloum and petroleum by-products or any fraction thereof and asbestos. Grantor represents and warrants
to Lender that: (a) During the period of Gran!or’s‘ownership of the Property, there has been N0 use, generation, manufacture, siorage, treatment,
disposal, release or threatened release of any hazardous waste or substance by any person on, under, or about the Property; (b) Grantor has no
knowledge of, or reason to believe that there has been, except as previously disciosed to and acknowledged by Lender in wriling, (i} any use,

" ‘géneration, manufacture, slorage, treatment, disposal, release, or threatened release of any hazardous waste or substance by any prior owners or

r
INITIAL

person relating to such matters;

the’ Property shall uss,
Property and (i) any such activity shall be conducted in complance with al appiicable regulations and ordinances,
including without limitation th 0nS, and orcinances described above. Grantor authonzes Lender and its agents to enter upon the
. at Granlor's expensa, as Lencer may Ceem agpropnate o delerming compliance of the Property with
nspechkons or tesks maga by Lender smal be for Lencar's PLDOses only and shall not be construed to
create any responsibility or liability on the part of Lender to Granter or 1o any cther persen. Tra representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardes wasss, Granicr hereby (a) releases and waives any future claims
against Lender for indemnity or contributon in the event Grantor becemes zhie for cleanup or other cos's under any such laws, and (b) agrees
to indemnity and hold harmiess Lender against any and a1 daims, losses, kabidites, damages, penalties, and expenses which Lender may directly
or.indirectly sustain or sutfer resulting from a breach of s secton of the Deed of Trust o as a consequence of any use, generaticn, manufacture,

:storage, disposal, release or threatened release OCCUTing pnor to Grantor’s canersiyp or interest the Property, whether or not the same was or
" should have been known to Grantor. The provisions of ths sacton of the Deed of Trust, inciucing the cbigation to indemnity, shall survive the

L

payment of the Indebtedness and the salisfaction and recemveyance of 2 ten of ius Deed of Trust ang shail not be affected by Lender's
acquisition of any interest in the Property, whether by forecicsure or otharwisa, o~

INITIAL
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'S’ Rigl . Lender-and’ it '@gents and- representatives may enter ipon the ‘Real Property at all reasonable times to attend to
Lender's interests and to inspect the Propery for puiposas of Grantor's compliance with the terms and conditions of this Deed of Trust.
Compllance with Governméntal Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of ‘all'governmental” duthorities-applicable to’ the:use . or occupancy of the -Property, -including without limitation, the Americans With
Disabllities Act.’ ~Grantor may contest In-good faith- any such'law, ordinance, or regulation and withhold compliance during any proceeding,

. Including &ppropriate-appeals, so long as:Grantor has notified Lender In writing prior to doing so and so long as, in Lender's sole opinion,
Lender’s interests‘in the Property are nol jeopardized. Lender may require”Grantor to pos! adequate security or a surety bond, reasonably
satisfaclory to Lender, to'prolect Lender's inferest. - R T o
Duty to Protect. Grantor agrees neither.to abandon nor leave unattanded the Property. Grantor shall do all other acls, in addition to those acts
set forth above in this section, which from the character and use of the Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior writen consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale
or transfer” means the conveyance of Real Property or any right, fitle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, installment sale contract, land contract, contract for deed, leasehold intersst with a term greater than three
(3) years, leasé-option contract, or by sale, assignment; or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
by any’other'method of-conveyance of Real Properly interest. - If any Grantor is-a: corporation,’ partnership or limited liability company, transfer also
includes any change in ownersiiip of more than twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests,
as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS:. - The following provisions relating to the taxesand iiens on the Property are a part of this Deed of Trust.

Payment. -Grantor shall pay when due (and. in all.events prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or malerial furnished to the Property. Grantfor shall maintain the Property free of all liens_having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of laxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation o
" pay, so long as Lender’s interest in the Properly is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
1117 (165) days after the lien arises or; if a lien is filéd, ‘within fileen (15) days afer Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender. cash or a sufficient corporate surety bond or other security satistactory to Lender in an amount sufficient
to discharge the lien plus any cosls and attorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under.any surety bond furnished in the contest proceedings.

Evidence of. Payment. - Grantor shall upon demand. furnish. to Lender satisfactory. evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental - official- to .deliver to ‘Lender at any time a written statement of the laxes and assessments against the
Properly.. ... - oo e e o [ R .
Notice of Construction.: Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any:mechanic’s lien,- materialmen’s lien, .or other lien could be asserted on account of the work, services,
or-materials. - Grantor. will upon request of Lender furnish to Lender advance assurances salisfactory to Lender that Grantor can and will pay the
cost.of suchimprovements. . .. = -uicw gmosn L cra L e :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

,’_Mélntenan’ce‘of Insurance. ‘Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a

+ “replacement basis for the full insurable value covering all Improvements on‘the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard; morigagee. clause in favor of Lender. Grantor shall also procure and mainlain comprehensive general
liability insurance in such coverage amounts as Lendsr may request with trustee and Lender being named as additional insureds in such liability
insurance policies. .Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business interruption, and boiler
insurance, as Lender may reasonably.require. . Policies shall be writien in form, amounts, coverages and basis reasonably acceptable to Lender
and issued by a company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time 1o
time the policies or cerfificates of insurance in form satisfacfory to Lender, including stipulations that coverages will not be cancelled or diminished
without at least ten (10) days’ prior written notice to Lender. " Each insurance policy also shall include an endorsement providing that coverage in
favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property at any

time become located in an area designated by the Director of the Federal Emergency Management Agency as a spacial flood hazard area, Granior

<. .-agrees to obtain and mainlain Federal Flood Insurance to the extent such insurance is required by Lender and is or becomes available, for the
term of the loan and for the full unpaid principalvbalance of the loan, or the maximum limit of coverage that is available, whichever is less.

Applicaticn of Proceeds. Grantor shall promptly notify Lender of any loss or damage !o the Property. .Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its election, receive and retfain
the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. It Lender elects fo apply the proceeds lo restoration and repair, Grantor shall repair or replace the damaged
or destroyed improvements in a manner satisfactory o Lender. " Lender shall, upon satisfactory proof of such expenditure, pay or reimburse
Grantor from the proceeds for the reasonable cost of repalr or restoration it Grantor is not in default under this Deed of Trust. Any proceeds which
have not been disbursed within 180 days after thelr receipt ‘and which Lender has not committed 1o the repair or restoration of the Property shall
be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balancs of the Indebtednass. : If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid
to Grantor as Grantor's interests may appear. : . . -

Uh‘e)iplreﬂ' Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the purchaser of the Property covered by this
- Deed of Trust at any trustee's sale or.other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

Grantor’s Report on Insurance.: Upon request-of Lender, however not more than once a year, Grantor shall furnish to Lender a report on each

existing policy of insurance showing: (a) the name of the insurer; -(b) the risks insured; (c) the amount of the policy; (d) the property insured, the
- then current replacement value of such:property, and the manner:of determining that valus;.and - {g) the expiration date of the policy. Grantor
-shall, upon request of Lender, have an independent appraiser saisfactory 1o Lender determina the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. |If Grantor fails to:comply with any provision of this Deed of Trust, or if any action or proceeding is commenced that
would materially affect Lender’s interests in the Property, Lender on Grantor's behalt may, but shall not be required to, take any action that Lender
deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate charged under the Nole from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses; al Lender's option, wiil (a) be payable on demand, (b) be.added to.the balance of
the Note and be apportioned among and be payable with any installment payments to become due during either (i) the. ferm. of .any applicable




payment which will be due and payable at the Note's maturity.
: ‘amounts: : The rights provided for in this paragraph shall be in addition to any other rights or any
) y be entitted on account of the defaull.’ Any such.action by Lender shaii not be construed as curing the default so as lo
bar Lender from any remedy that it otherwise wouid:have had.-.. - .- R P P :

WARRANTY; DEFENSE OF T|TLE;-.The.foﬂowing provisions rélating to ownership of the Property are a part of this Deed of Trust.

Title. " Grantor warrants’ that:" (a) Grantor holds 'good and’ markelable fitls’ of record to the Property in fee simple, free and clear of all fiens and
encumbrances other than those set forth in-the Real Property description or in any litle insurance policy, title report, or final title opinion issued in
favor of, ‘and accepted by, Lender in connection with this Deed of Trust, and . (b) Grantor has the full right, power, and authority to execute and
deliver this Deed of Trustto Lender.:. . . - - . .. 5 .

Defense of THle. Subject to the' exception in the paragraph above, Grantor warrants and will forever defend the tiie to the Property against the
lawful clalms of all persons.  In the avent any aciion or proceeding is commenced that questions Grantor's title or the inferest of Trustee or Lender
under this Deed of Trust, Grantor shall dafend theaction at Grantor's expensa. Grantor may be the nominal party in such proceeding, but Lender
shall be enfitled to participate In'the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, to Lender such instruments as Lender may request from tima to time to permit such paricipation.

COmpIIancekuh»Lﬁvs; Grantor we'.r'rants,‘thatithe #roberty and Granlor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. ‘Thé follow'ing: provisions relafing tb cbndemnalion proceedings ére a part of this Deed of Trust.

Appiication ot Net Proceeds.  If all or any 'part 'of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
may at its election require that all or any portion of the net proceeds of the award be applied to the Indebledness
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,

and attorneys’ fees incurred by Trustee or Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shail promplly notify Lender in writing, and Grantor shali promptly take such
steps-as may be necessary to defend the aclion and obtain the award. Grantor may be the nominal parly in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choicz, and Grantor will deliver or cause to
be defivered to Lender such instruments as may be requested by it.from time to time to permit such participation.

IMPOSITION OF TAXES; FEES AND CHARGES '_BY_ GOVERNMENTAL AUTHORITI;ES. The following provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust: © = "~ ERREEEEE

‘Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever-other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for aff
taxes, as described below, togsther with ali expenses incurred in recording, perfecting or continuing this Dead of Trust, including without limitation
all taxes, fees, documentary slamps, and other charges for recording or registering this Deed of Trust.

Taxes. ‘The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; {b) a specitic tax on Grantor which Grantor is authorized or required to deduct from payments
on the Indebtedness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and. (d) a specific tax on all orany. portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax o which this section applies is enacled subsequent 1o the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may, exercise any or all of its available remedies for an Event of Default as provided

bslow unless Grantor either . (a) pays the tax before it becomes delinquent, or _(b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or othier security salisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS -The following ‘provisions telating o this Deed of Trust as a security agreement are a part of-
this Deed of Trust. - e TR TR L

Security A'gréément; This instrument shall constitule a security vagréem’ent to the extent any of the Property constitutes fidtures or other personal
property, and Lender shall have alt of the righls of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lénder, Grantor shall execule financing statements and take whatever other action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property. - In addition to recording this Deed of Trust in the real property
fecords, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
~of Trust as a financing statement. ‘Grantor shall reimbursa Lender for all expenses incurred in perfecting or continuing this security interest. Upon
default, Grantor shall. assemble. the. Personal Property.in .a.manner and at a place reasonably convenient to Grantor and Lender and make it

" available lo Lender, within three (3) days after.receipt of written demand from Lender.

Addresses. ‘The mailing addresses “of Grantor (debtor) and Lender (secured parly), from which information concerning the security inferest
' granted by this Desd of Trust may be oblained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust.’ Rt D .
FURTHER ASSURANCES; ATTORNEY—IN-FACT.! The following provisions felating to further assurances and attorney-in-fact ara a par of this Deed
of Trust. .. . G . . .
Further, Assurances. At any lime, and from time to time, upon request of Lender,
made, executed or:delivered, to Lender or to Lender's designee,
/ rerecorded, as the case may be, at such times and in such offices and places as
,( ;/:( deeds of frust, security deeds, security agreements, financing statements,
--.'-._/h and other documents as may, in the sole opinion of Lender, be necessary or. desirable in order to effectuate, complete, perfect, continue, or

INITIAL preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and (b} the liens and security interests
crealed by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by

law or agreed to the contrary by Lender inwriting;

maliers referréd 1o in'this paragraph. i ose T L

7/“/}'\, Altorney-in-Fact. - If Granlor fails-to do‘any of the things referred 1o 'in the preceding paragraph, Lender may do so for and in the name of

~esmmcems  Grantor and at Grantor's expense.” For such purposes, Grantor hereby irrevocably appaints Lender as Grantor’s attorney~in-fact for the purpose

INITIAL  of making, execuling, delivering, filing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
-~ -.8ccomplish the maﬂgm referred to in the preceding paragraph. N

' EQM:\PEBFQRM‘ANCE.‘ it Grantor pays all the Indebledness whén d_Ue.' !eriﬁlnates tha line of credit, and otherwise performs all the obligations
Imposed Upon Granior under this Deed of Trust, Lender shall execule and-deliver to- Trustes a raquest for full reconveyance and shall

‘Grantor shall reimburse Lender for all costs and expenses incurred in conneclion with the
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deliver-fo Grantor surtable;stetema {s of termlnatron ot,.any ﬁnanclng statement on vldenclng' Lender’s secunty interesl in the Rents and the
Personal Property Any reconveyance tee requ red by law shall ba pald by Grantor. it permitted by applicable taw.

- DEFALR.T. ‘Each of the. tollowmg. at the optron of Lender. shall constltute an event of detault (‘Event of Detault") under this Deed of Trust:
) Detault on lndebtedness. Fallure ot Grantor to make eny payment when due on the lndebtednecs

Detaul
other payment neoeesary 1o prevent ﬁllng ot or o eftect discharge of any lren

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan extension of credit, security agreement purchase or
sales agreenenl or any other agréement, in-favor of ‘any other creditor or person that may materially affect any of Borrower’s property or
Borrowsr’s ‘or ‘any Grantor's' ability to repay the Loans or perform their- respective obligations' under this Deed of Trust or any of the Related
Documents. :

Comipliance Default. - Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note or in any
of the Related Documents. 1f such a failure is curable and.if Grantor has not been given a nolice of a breach of the same provision of this Deed of
Trust within the preceding twelve (12) months; it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written

notice demanding.cure of such failure; (a) cures-the fallure within fiteen (15) days; or.-(b) if the cure requires more than fiteen (15) days,
immediately initiales steps sufficient to cure:the failure.and lhereatter continues and completes all reasonable and necessary steps sufficient to
produce compliances as soon as reasonably. practlcal R -

False Statemenis: "Any warranty, representatlon or statement made or turmshed to Lender by or on behalf of Grantor under this Deed of Trust,
the Note or the Relaled Documents is false or misleading in any material respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going business, the insolvency of Grantor,
the appointment of a receiver for any part-of’ Grantor's property, any ‘assignment for the benefit of creditors, any type of creditor workout, or the
commencemenl of any proceedmg under any bankruptcy or Insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedrngs, whether by jUdlctal proceeding, self-help, repossession or

any other method, by any creditor of Grantor or by any governmental agency against any of the Property However, this subsection shall not apply

in'the event of a’'good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture

proceeding; provtded that Grantor glves Lender wntten notice of such claim and turmshes reserves or a surety bond for the claim safisfactory to
woclender e L .

Breach of Other Agreement Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
...-within any grace period provided therein, mcludlng wrthout Irmllatron any agreement concernrng any indebtedness or other obligation of Grantor to
; ’Lender. whether existing now or later, ... = -~

: g Events At’fectlng Guarantor. Any ‘of the precedlng events occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor
“ dies or becomes mcompetent orany Guarantor revokes any guaranty of the Indebtedness. Lender, at is option, may, but shali not be required to,
““permit the Guarantor's estate” to assume uncondltlonally the obllgatrons ansrng under the guaranty in a manner satisfactory to Lender, and, in

) domg so, cure the. Event ot Detault

RIGHTS ARD REMEDIES ON DEFAULT Upon he occurrence of any Event ot Detault and at any tlme thereatter, Trustee or Lender. at its option, may
exercise any one or more of the followrng rights and remedles, in addition to any other nghts or remedies provided by law:

Accelerate Indebtedness Lender shall have the nght at its optlon to declare the enlrre indebledness lmmeduately due and payable, including
any prepayment penalty which Grantor would be requtred to pay.

Foreclosure With respect to all or any part of the Real Property the Trustee shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judicial foreclosure; in either case in accordance with and to the full extent provided by applicable law. If this Deed
of Trust is foreclosed by judicial foreclosure, Lender will be entitied to a judgment which will provide that if the foreclosure sale proceeds are
insufficient to satlsty the judgment execution may.issue for the amount of the unpaid balance of the judgment.

UCC Remedies. With respect to'all or any pan ‘of the Personal Property Lender shall have all the rights and remedies of a secured party under
the' Uniform Commercial Code.

Collect’ Rents Lender shall have the nghl wrthout notics to Granlor to take possession of and manage the Property and collect the Renls,
including amounts past due and unpaid, and apply tha net proceeds, over and above Lender’s costs, against the Indebledness. in furtherance of
this right, Lender may require any tenant or-other.user of .the Property. to make payments of rent or use fees directly to Lender. If the Renls are
collected by Lender, then Grantor irrevocably designates Lender as-Grantor’s attorney~in-fact to endorse instruments received in payment thereof
in the nama of Grantor and to negotiate the same and collect the proceeds. Payments by tenantis or.other users to Lender in response to Lender’s
demand shall satisfy the obligations for:which the payments are made, whether ¢r not any proper grounds for the demand existed. Lender may
exercrse its nghls under this subpari:graph elther in person, by agent, or through a receiver.

Appolnt Recelver Lender shail have the rlght to hava a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the:Indebtedness. The receiver may serve without bond if permitted by law.
Lender’s right to the appointment of ‘a.receiver shall -exist whether or not the apparent value of the Property exceeds the {ndebtedness by a
substantial amount. Employment by tender’ shall not dlsqualrly oerson from serving as a raceiver.

Tenancy at Sufferance. lt Grantor remains in possessron of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lenders optlon elther (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property rmmedlalely
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other nght of remedy provrded in this Deed of Trust or the Note or by law.

Notice of Sale.: Lender shall give Grantor.reasonabie nofice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition: of the Personal Property is to be made. . Reasonable notice shali mean notice given at least
ten (10) days betore the trme of- the sate or dlsposrtron Any sale of Personat Property may be made in conjunction with any sale of the Real
Property. e N

- “Sale of the Property. To the extent permitted by apptlicable law, Grantor hereby waives any and all rights to have the Property marshalled. In
i exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separalely, in one sale or by
separete sales Lender shall be entitled to bid at any pubtlc sale on all or any portlon of the Property.

Walver, Electlon of Remsdies. A waiver by any party of a breach of a provlston ‘of this Deed of Trust shall not constitute a warverot grprejudrce

o, e SE
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at provision or any-other provision. Eleclion by Lender to pursue any remedy
in any Related Document; or.provided. by law shall not exclude pursuit of any other remedy, and an
penditures or 10'take action to perform an obligation of Grantor ‘under this Deed of Trust after failure of Grantor to perform shall
not affect Lender’s right to:daclare a default'and to exercise any of ifs remedies.: .

Attorneys’ Fees; Expenses. “if Lender institutes' any:suit or action to'enforce any of the terms of this Deed of Trust, Lender sha!! ha entitied o
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is involved,
all _reasonable; experises ‘incurred by Lender which in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shalt becomes a part of the Indebledness payable on' demand and shall bear interest at the Note rate from the date of
expenditure until repaid.  Expenses covered by this péragraph include, without Timitation, however subject to any limits under applicable law,

ys' fees whether or not ‘there is a lawsuit, including attorneys’ fees for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or.injunction), appeals and any anticipated post~judgment collection services,the cost of searching records, obtaining
title reports (including foreclosure reports), survsyors’ reports; appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rl‘ghlspl‘l Trustee. Trustes shall have ail of the rights and duties of Lender as sst forth in this seclion,

gated to notii‘y any other parly of a pehding sale under any other trust deed or lien, or of any action
Lender, or Trustee shall be a party, unless the action or praceeding is brought by Trustee.

Trustee. Trustes shall .meet all qualifications required for Trustes under applicable law. In addition to the rights and remedies set forth above,
with respect to all or any part of the Property, the Trustee $hall have the right to foreclose by nolice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee,: Lender, at Lender’s option; may from time to time appoint a successor Trustee to any Trustee appointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of Klamath County, Oregon. The instrument shall
conlain, in"addition to all other matters requiired by state law, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed cf Trust is recorded, and the name and address of the successor trustee, and the instrument shall be executed and acknowledged by
Lender:or its successors in interest. The successor frustee, without conveyance of the Property, shali succeed to all the title, power, and duties
conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for subsfitution of trustee shall govern to the exclusion of
all other provisions for substitutien, o ) R

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in wriling and shall be effective when actually
delivered, or ‘when deposited with a nationally recognized overnight courier, or, if mailed, .shall be deemed effective when deposited in the United
States mall first class, registered mall, postage’ prepald, directed to the addresses shown near the beginning of this Dead of Trust. Any party may
change its Aaddress for notices under this Deed of Trust by giving formal written notice to the other parties, Specifying that the purpose of the notice is to

‘parly’s address. “All copies of notices of foreclosure from the holder of any lien which has priority over this Deed of Trust shall be sent to

Lender’s address, as shown near the beginning of this Deed of Trust. For notice purposes, Grantor agrees to keep Lender and Trustee informed at all
times of Grantor’s current address. [ . : )

MISCELLANEOUS PROVISIONS, The following miscellanegus provisions are a part of this Deed of Trust:

ALN.

“WTIAL

Hyre
ITTAL

Amendmients. “This Déed of Trust, togelhar with any Related Documents, constitutes the entire understanding and agreement of the parties as fo
the matters 'sat forth in this Deed of Trust.- No alteration of or amendment fo this Deed of Trust shall bg effective unless given in writing and signed

by lﬁé’party or parlies sought to be charged or bound by the alteration or amendment.
Aljnual Repons, ‘If the Property Isius,ed for purposes other than Grantor’s residence, Grantor shall furnish to Lender, upon request, a certified

statement of net operating income received from the Propedy'dun'ng Grantor's pravious fiscal year in such form and detail as Lender shall require.
| g income™ shalf mean all cash receipts from the Property less all cash expenditures made in connection with the operation of the

Applicable Law. This Deed of Tru
hereinafter, this Deed of Trust
except-and only to the extent

| [
the Note and this Deed of Trust (which secures the Note) has been applied for,

Caption Headings. 'Caption headings In this Deed of Trust are for convenience purposes only and are not to be used lo interprel or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of lhe‘ivnl_erest‘ or estate created by this Deed of Trust with any other interest or estate in the Property at any
h’rpe held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Parties, All obligations of Granior under this Deed of Trust shall be joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsible for all obligations in this Deed of Trust.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust lo be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. It feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforcaability or validily; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain vatid and enforceable.

-Successors and Assigns. Subject io the limitations stated in this Deed of Trus! on ranster of Grantors

binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other

‘than’ Grantor, Lender, without notice to Grantor, may deal with Grantor's succassors with reference to this Dead of Trust and the Indebtadness by

.. way.of forbearance or extension without releasing Grantor from the obligations:of this Deed of Trust or liability under the Indebtedness.
- Time is'of the Essence. Time Is of the essence in the pertérmance of this Deed of Trust.
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Waivers and Consents. Lender shalt not be deemed fo have waived any rights under this Deed of Trust (or under the Related Documents)
_unless such waiver is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any ight shall operate as a waiver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any. course of dealing
batweon Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as o any fulure transactions.
Whenaver consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

COMMERCIAL DEED OF TRUST. Grantor agrees with Lender that this Deed of Trust is a commercial deed of trust and that Grantor will not change
the use of the Property without Lender’s prior written consent.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS. '

:Ricﬂi 3. ﬂyﬂ&%# x %WV, 7@%@2}9

LesE. Northcutt 7 Norma V. Norihcutt

INDIVIDUAL ACKNOWLEDGMENT

8 . HELEN M. FINK
' HOTARY PUBLIC - CREGON

KLAMATH RN COMIASSION N0, 014766
COUNTY OF. L T ZAPIKES APR.20,1995

STATE oF __ OREGON 7 GEFICIAL SEAL

On this day before me, the undersigned Notary Public, personally appeared Les E. Norihcutt and Norma V. Northcutt, to me known 1o be the
individuals described in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and voluniary act and
deed, for the uses and purposes therein mentioned. .

Given under my hand and officlal seg}this 15th day ot MAY ,18. 95 .
\#’d/dd_/k) /&
By. Reslding at KLAMATH FALLS, OREGON

Notary Public In and for the State of OREGON My commission expires jé/ 20/ 9

REQUEST FOR FULL RECONVEYANCE

o be used only when obligations have been paid in full)
To: , Trustee

The undersigned is the legal owner and holder of all Indebledness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied. You are hareby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicabla statuts, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and lo reconvey,
without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mail the
reconveyance and Related Documents to:

Date: Beneficlary:
By:
B . ns:

LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.18 (c) 1995 CF1 ProServices, Inc. Al rights reserved, {CA-GG1 NOR256.LN]




32915-HF EXHIBIT "A”
LEGAL DESCRIPTION

PARCEL 1

That portion of Section 7, Township 39 South, Range 8 East of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follows:

That portion of said Section 7, lying South of the South line of Government Lot 6, Westerly
of the Westerly line of Government Lot 2 and East of the East line of the SW1/4 of the
NW1/4 of said Section 7.

PARCEL 2

The NE1/4 of the NW1/4 of the SW1/4 of Section 7, Township 39 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon.

PARCEL 3
Lot 1 of Section 7, EXCEPTING THE FOLLOWING:

Beginning at the Southeast corner of said parcel from which the Southeast corner of the
North half of said Section 7, bears South 43 degrees 53’ 53" East, 1866.65 feet: thence
South 89 degrees 48’ 22" West 820.00 feet; thence North 00 degrees 11’ 38" West, 810.00
feet; thence North 89 degrees 48’ 22" East 820.00 feet; thence South 00 degrees 11’ 38"
East, 810.00 feet to the point of beginning. -

Lots 2 and 6, the W1/2 of the NW1/4, the NW1/4 of the NW1/4 of the SW1/4, the SE1/4 of the
NW1/4 of the SW1/4 of Section 7; all in Township 39 South, Range 8 East of the Willamette

Meridian, Klamath County, Oregon.

PARCEL 4

Lot 4, Section 12, Township 39 South, Range 7 East of the Willamette Meridian, Klamath
County, Oregon, EXCE G THE FOLLOWING:

Beginning at a point on the South line of Government Lot 4 of said Section 12, said point
being 246.2 feet West of the Southeast corner of said Lot and is marked by a 1 1/4” iron
ﬁ)i/pe 30 inches long; thence North 38 degrees 30’ West, a distance of 395.5 feet to a 1
* iron pipe 30 inches long; thence North 13 degrees West, a distance of 243.8 feet to a

1 1/4” iron pipe 30 inches long; thence North 39 degrees West, a distance of 509.0 feet,

to a i 1/4” iron pipe 30 inches long; thence North 77 degrees West, a distance of 458.00
feet, more or less. to a point on the West line of said Lot; thence South, a distance of
1042.0 feet, more or less, to the Southwest corner of said Lot; thence East a distance of
1074.0 feet, more or less, to the point of beginning, being a part of Government Lot 4,
%ection 12, Township 39 South, Range 7 East of the Willamette Meridian, Klamath County,

regon. '

LLH,
INITIAL PARCEL 5

SAVK Parts of Government Lot 1 and 2 of Section I, a part of the Fractional E1/2 of the E1/2 of
IMITIAL Section 2. and parts of Government Lots 3 and 1, a part of the NW1/4 of the NW1/4 and a
&art of Government Lot 2, Section 12, Township 39 South, Raendge 7 East of the Willamette
eridian, Klamath County, Oregon. more particulariy described as follows:
-continued- i -
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-Parcel 5 continued-

Iffginpi];xg at the point of Intersection of the East line of Government Lot 3 of said Section
, wit

the meander line of Round Lake, from which point the meander corner on the East line of
said Section 12 bears South 49 degrees 56’ 30" East, 1713.2 feet distant; thence Northerly
along said meander line as follows:

(1) North 59 degrees 35’ 30" West, 774.1 feet to a point;
(2) North 47 degrees 48’ 00" West, 1313.8 feet to a point;

(3) North 55 degrees 04’ 30" West, 986.6 feet to a point; said point being hereinafter
referred to a "Point X";

(4) North 17 degrees 35’ 00" West, 838.1 feet to the meander corner on the North line of
said Section 12;

(5) North 57 degrees 35’ 00” West, 987.1 feet to a point; said point being hereinafter
referred to as Point "Y"; - -

(6) North 10 degrees 16’ 30" West, 2157.3 feet to a point;
(7) North 5 degrees 13’ 00” West, 980.3 feet to a point;

(8) North 20 degrees 56’ 00" West, 87.0 feet to the meander corner on the West line of
said Section 1; and .

(9) North 23 degrees 22’ 30" West, 1701.9 feet to the meander corner on the North line of
said Section 2; thence North 89 degrees 56’ 00” West, leaving said meander line, along
said North section line, 32.7 feet, more or less, to the })oint of intersection of said

North line with a paralle! to and 30 feet distant Westerly from, when measured at right
angles to, the last herein described course of said meander line, said point of

intersection being marked by an iron pipe 1 1/4” in outside diameter, 30 inches long and
driven into the ground as are all angle points on, and the Southerly terminus of, the

Westerly line of the real property hereby described so marked; thénce Southerly parallel

to and 30 feet distant Westerly from said meander line, as follows:

(lt) South 23 degrees 22‘ 30" East, 1714.0 feet, more or less, to a point on the bisector
of the re-entrant angle first on said meander line;

(2) South 20 degrees 56’ 00" East, 82.4 feet, more or less, to a point on the bisector of
the re-entrant angle next on said meander line; and

(3) South 5 degrees 13’ 00" East; 977.4 feet, more or less, to a point on the bisector of
the sallent angle next on said meander line;

(4) South 10 degrees 16’ 30" East. 429.0 feet to a point; thence South 50 degrees 47° 00"
West, leaving said parallel line, 1553.4 feet to a point; thence South 63 de%rets 53’ 00"
East, 1710.6 feet, more or less, to a point which is South 8 degrees 16’ 30" West, 38.9

feet from Point Y; thence South 45 degrees 52’ 30" East, 921.3 feet to a point; thence
South 31 degrees 19 30” East, 780.5 feet, more or less, to the point of intersection of

the bisector of the sallent angle at Point X and a line which is parallel and 30 feet

distant Westerly from when measured at right angles to, said meander line; thence Southerly
parallel to and 30 feet distant Westerly from said meander line, as follows:

(1) South 55 degrees 04’ 30" East, 994.8 feet, more or less, to a point on the bisector of
the re-entrant angle next on said meander line; and

-continued-
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-Parcel 5 continued-

(2) South 47 degrees 48’ 00" East, 1315.0 feet, more or less, to a point on the bisector of

the sallent angle next on said meander line; thence South 49 degrees 35’ 00" East, leaving
said parallel line, 899.8 feet, more or less, to a point of the East line of Government Lot

3 of said Section 12; said point being the Southerly terminus of said Westerly line and

being the Northwest corner of a tract of land in Government Lot 4 of said Section 12,
conveyed by Louis W. SoqkuB and wife, to Weyerhaeuser Timber Company by a deed dated
October 7, 1953, recorded in Deed Volume 264 at page 617, Records of Klamath County,
Oregon; thence North 00 degrees 07’ 00" East, alon%said East lot line, 216.00 feet, more

or less. to the point of beginning. EXCEPTING AN RESERVING from the above described
property, the following portions thereof:

A portion of Government Lots 1 and 2 of Section 1 and the E1/2 of the SE1/4 of Section 2,
Township 39 South, Range 7 East of the Willamette Meridian, Klamath County, Oregon,
described as follows:

Beginning at the meander corner on the South line of Section 1, Township 39 South, Ran%s 7
East of the Willamette Meridian, Klamath County, Oregon; thence North 55 degrees 51" West
along the meander line through said Section 1, a distance of 953.02 feet to a 1 1/4" iron

pipe 30" 102? which is the true point of begmmn%; thence North 9 degrees 35" West
continuing along said meander line a distance of 1715.03 feetto a 1 174" iron pipe 30"
lorg which is 1486.71 feet South 7 degrees 04’ East of the meander corner between said
Sections 1 and 2; thence south 47 degrees 38’ West 1505.82 feet to a 1 1/4" iron pipe 30";
thence South 64 degrees 11’ East a distance of 1553.10 feet, more or less, to the

true point of beginning.

PARCEL 6

A parcel of land located in the Northeast Quarter of Section 7, Township 39 South, Range 8
}ial.;,t of the Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows: .

Beginning at the N1/4 corner of said Section 7; thence along the Westerly line of the
Northeast quarter South 00 degrees 17’ 30” East 1331.69 feet to the true point of beginning;
thence South 89 degrees 53’ 23" East 666.73 feet; thence South 00 degrees 23’ 00" East
1331.31 feet to the Southerly line of the Northeast quarter; thence along said Southerly

line North 89 de%rees 55' 26" West 668.86 feet to the center quarter corner of said Section
7: thence along the Westerly line of the Northeast quarter North 00 degrees 17’ 30" West
1331.70 feet to the true point of beginning.

Subjelct to a 30.00 feet road easement being the Northerly 30.00 feet of the above described
parcel.

PARCEL 7

Beginning at a point on the East line of Section 7, Township 39 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon, which bears South 0 degrees 35’ 57" Easta
distance of 1154.42 feet from the Northeast corner of said Section 7; thence South 89

degrees 28’ 55" West 1279.11 feet to the Northwest comner of parcel described in Volume |
M79, page 15948, Deed Records of Klamath County, Oregon, and the true point of beginning of
this description; thence South O degrees 11" 38” East 330.01 feet to the Southwest corner

of said parcel: _thence South 89 degrees 28’ 55" West 38.56 feet to the West line of the

E1/2 of the NE1/4 of said Section 7;_thence North along said West line 330.01 feet to a

point; thence North 89 degrees 28’ 55" East 40.89 feet to the point of beginmng.

~continued-
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-Farcel 7 continued-

The West 50 feet of the N1/2 of the S1/2 of the NE1/4 of the NE1/4 of Section 7, Township
39 South, Range 8 East of the Willamette Meridian, Klamath County, Oregon.

That portion of the North 157.15 feet of the S1/2 of the S1/2 of the NE1/4 of the NE1/4 of
Section 7, Township 39 South, Range 8 East of the Willamette Meridian, Klamath County,
Oregon, lying West of the property conveyed by deed recorded July S, 1979 in Volume M79,
page 15956, Microfilm Records of Klamath County, Oregon. -

PARCEL 8

Government Lots 3 and 4 of Section 35; S 1/2 SW 1/4, SW 1/4 SE 1/4, Government Lots 7 and
8 in Section 36; all in Township 38 South, Range 7 East of the Willamette Meridian,
Klamath County, Oregon.

EXCEPTING THEREFROM, a portion of Government Lots 3 and 4, Section 35, Township 38 South,
Range 7 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at the Round Lake Meander Line angle point number one, which is North 22 degrees
497 23" West, 1593.30 feet from the Meander Corner common to Section 35, Township 38 South,
Range 7 East of the Willamette Meridian, Klamath County, Oregon, and Section 2, Township 39
South, Range 7 East of the Willamette Meridian; thence South 22 degrees 49’ 23" East along
said Meander Line, 248.86 feet; thence North 17 degrees 40’ 31" West, 64.62 feet; thence
North 04 degrees 33’ 21" West, 199.74 feet to a point on said Meander Line; thence South

62 degrees 51’ 25” West along said Meander Line, 68.60 feet to the point of beginning.

PARCEL 9
The NE 1/4 SW 1/4, Government Lots 2, 3, and 5, in Section 31, Township 38, South, Range 8
RESERVING

East of the Willamette Meridian, Klamath County, Oregon, EXCEPTING
THEREFROM part of the NE 1/4 SW 1/4 and of Government Lots 2 and 3 of said Township, Range
and Section, more particularly described as follows:

Beginning at the quarter corner of the West line of said Section 31; thence South along
said West line a distance of 676.0 feet to a 1 1/4 inch iron pipe 30 inches long; thence
South 67 degrees East, a distance of 1169.0 fect to a | 1/4 inch iron pipe 30 inches long;
thence South 50 degrees East, a distance of 969.0 feet to a 1 1/4 inch iron pipe 30 inches
long; thence South 27 degrees East, a distance of 927.0 feet, more or less, to a point on
the South line of said Section, which point is marked by a 1 1/4 inch iron pipe 30 inches
long; thence East along said South line, a distance of 379.0 feet, more or less, to the
South quarter corner of said Section 31; thence North along the North and South center
line of said Secton 31, a distance of 2640.0 feet, more or less, to the center line of

said Section; thence West along the East and West center of said Section, a distance of
2640.0 feet, more or less to the point of beginning.

PARCEL 10

Z £A/, SW 1/4 SE 1/4 NE 1/4, W 1/2 NW 1/4, NW 1/4 SW 1/4, W 1/2 NE 1/4 SE 1/4, W 1/2 SE 1/4 NE 1/4
“mrar. SEl/4, W 1/2E1/2SE 1/4 NE 1/4 SE 1/4, N 1/2 N 1/2 N 1/2 SE 1/4 SE 1/4, Government Lots
) 1,2,3, 6 and 7 of Section 6; all in Township 39 South, Range 8 East of the Willamette

Mendian, Klamath County, Oregon.

W%) EXCEPTING THEREFROM, the Eastern 850 feet of fractional Government Lot 1, Section 6,
"~ Township 39 South, Range 8 East of the Willamette Meridian, Klamath County, Oregon, more

INITIAL - parricularly described as follows: :

-continued-
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Beginning at the East 1/16 corner of Section 6, Township 39 South, Range 8 East of the
Willamette Meridian as located on Klamath County Survey No. 3141; thence South 89 degrees
09’ 39" West, 850.0 feet; thence South 00 degrees 03 47" East of the Willamette Meridian,
1247 657 feet: thence North 89 degrees 22’ 55" East, 850.0 feet; thence North 00 degrees

03’ 53" West, 1250.937 feet to the point of beginning.

PARCEL 11

A portion of Government Lots 3 and 4 of Section 36, Township 38 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, and more particularly described as follows:

Commencing at the East quarter corner of said Section 36; thence South alontg the East line
of said Section, 676.0 feet to a 1 1/4 inch iron Pigg’:lO inches long, which is the true
point of beginning; thence South 75 degrees 32’ West, a distance of 820.13 feettoa 1 1/4
inch iron pipe 30 inches long; thence orth 79 degrees 54’ West, a distance of 647.74 feet
toa ! 1/4 inch iron })ipe 30 inches long; thence North 64 deﬁ'ees 25" West, a distance of
692.67 feet to a 1 1/4 inch iron pipe 30 inches long; thence orth 57 degrees 56’ West, a
distance of 530.90 feet to a 1 1/4 inch iron pipe 30 inches long; thence North 77 degrees
24" West, a distance of 169.01 feet more or less to a point on the West line of Lot 3, said
int being marked by a 1 1/4 inch iron pipe 30 inches long; thence South along said West
ine, a distance of 284.04 feet, more or less to an intersection with the meander line,
said point being marked by a 1 1/4 iron pipe 30 inches long; thence South 73 degrees 21’
East, along said meander [ine, a distance of 2786.44 feet, more or less, to the meander

corner on the East line of said Section 36; thence North along said East line, 2 distance
of 555.66 feet. more or less, to the true point of beginning. .

PARCEL 12

Government Lots 5 and 6 in Section 36, Township 38 South, Range 7 East of the Willameite
Meridian, Klamath County, Oregon.

PARCEL 13

(A) That portion of Section 31, Township 38 South, Range 8 East of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follows:

That portion of said Section 31, lying South and Westeﬂu)f the Southwesterly line of
Go(\ilesrnment :.}ot 3, East of the East Tine of Government Lot 5, and North of the South line of
said Section 31.

(B) That portion of Section 6, Township 39 South, Range 8 East of the Willamette Meridian,
more particularly described as follows: -

s That portion of said Section 6, lying South of the North line of said Section 6, West of
£/ the Westerly line of Government Lot 1, North of the Norti line of Government Lot 7 and East
WITIAL of the East line of the NW 1/4 NW 1/4 of said Section 6.

4
) PARCEL 1

“WiTAL- A portion of Government Lot 2. Section 35, Township 38 South, Range 7 East of the
Willamette Meridian. Klamath County, Oregon, more particularly described as follows:

-continued-
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Beginning at the Round Lake Meander Corner common to Section 35, Township-38 South, Range 7
East of the Willamette Meridian and Section 2, Township 39 South, Range 7 East of the
Willamette Meridian; thence North 22 degrees 49’ 23" West along Round Lake Meander Line,
1344.44 feet; thence South 17 degrees 40” 31” East, 120.73 feet; thence South 19 d
37" 20" East, 185.878 feet; thence South 21 degrees 59° 03” East, 125.58 feet: thence
South 28 degrees 01’ 55" East, 261.442 feet; thence South 20 degrees 46’ 05” East, 82.846
feet; thence South 11 degrees 09’ 11" East, 346.271 feet; thence South 15 degrees 06' 27"
bEasg. 102.59 feet; thence South 56 degrees 31’ 37" East, 155.20 feet to the point of

eginning.

PARCEL 15

A portion of Government Lots 1 and 2, Section 36, Township 38 South, Range 7 East and Lot
1, Section 35, Township 38 South. Range 7 East of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows:

Beginning at a point on the Round Lake Meander Line, which is North 73 degrees 07’ 15"
West, 28 3.185 feet from the Meander Comer commor to Section 36, Township 38 South, Range
7 East of the Willamette Meridian. and Section 31, Township 38 South, Range 8 East of the
Willamette Meridian; thence North 73 degrees 07' 15” West along said Meander Line,
1826.137 feet; thence South 62 degrees 50’ 27" West along said Meander Line, 1060.662 feet
to the West line of said Section 36; thence South 62 degrees 51’ 25" West along said

Meander Line, 1389.60 feet; thence North 04 degrees 33’ 21” West, 109.76 feer; thence
North 14 degrees 34’ 05" East, 112.153 feet; thence North 35 degrees 56’ 03" East, 325.695
feet; thence North 50 degrees 21’ 21" East, 508.430 feet: thence North 59 degrees 54’ 31"
East, 413.479 feet; thence North 70 degrees 29’ 37" East, 294.126 feet to a point on the

East line of said Section 35; thence North 70 degrees 29’ 37" East, 42.96 feet: thence

North 80 degrees 19’ 58” East, 765.797 feet; thence South 81 degrees 49’ 58” East, 203.082
feet; thence South 81 degrees 43’ 02" East, 280.351 feet: thence South 60 degrees 18’ 517
East, 194.825 feet; thence South 71 degrees 42’ 17" East, 141.931 feet; thence South 78
degrees 42’ 11" East, 758.094 feet: thence South 88 degrees 08 42" East, 227.595 feet;
thence South 82 degrees 32’ 02” East, 57.118 feet; thence South 69 degrees 20’ 53” East,
87.05 feet; thence South 00 degrees 00’ 00", 263.71 feet to the point of beginning.

TOGETHER WITH a perpetual non-exclusive easement 30 feet in width for access over an
existing road located in Section 6. Township 39 South, Range 8 East of the Willamette
Meridian, as described in easement recorded July 7, 1980 in Volume MS80, page 12439,
Microfilm Records of Klamath County, Oregon. .

TOGETHER WITH an easement 50 feet in width for right of way for urplpin plant and ditch,
and for ingress and egress for Wair and maintenance of same, afong the Northeriy line of
Lots 4 and 5 and the SW 1/4 SW 1/4 of Section 6, Township 39 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon.

PARCEL 16

~ The SW 1/4 SW 1/4 and Government Lots 4 and 5, Section 6, Township 39 South, Range 8 East

of the Willamerte Meridian, Klamath County, Oregon.

***END**#

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Stockmans Bank the 23rd day

of

May AD.19_095 at _9:10 o'clock _A___ M., and duly recorded in Vol. M35 R

FEE

of Morteages

ets¢h, County Clerk

$70.00




