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' MAY.. ) o 19..95., between

, hersinafter called the seller,

FoaM
NE

ﬁc; 7&—CONTRACT—-!EAI. ESTATE—Monthly Paymanis.

453

THIS CONTRACT, Made this 2204 ... day of
........ .GEORGE_E.. THOMPSON. AND.ALICE..L.. THOMESQN......

CONTRACT—REAL ESTATE

and BETH. DEAVER

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises sifuated in KLAMATH County, State of ..OREGON , to-wit:

SEE LEGAL DESCRIPTION MARKED EXHBIIT "A" ATTACHED HERETO AND MADE A PART HEREOF
AS THOUGH FULLY SET FORTH HEREIN

for. the sum of ... FIVE HUNDRED THOUSAND and NO/100
Chereinafter called the purchase price) on. account.of which

Dollars ($140,000.00..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.360,000.00...) to the order of
the seller in monthly payments of not less than . THREE. THOUSAND. SIX. HUNDRED. and.NO/100. ...
Dollars ($..3,600.00......) each, '

JUNE

and continuing until said purchase pricé is fully paid. All of said purchase price may be paid at any time; all de-
ferred balarces. of .said purchase price.shall bear interest at the rate of ..%Q.;:.Q.....per cent per annum from.
May 22, 1995 Monthly. oo 7 and % | in addition €

being included in
monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the

parties hereto as of the date Of this contract. #5371, DUE AND PAYABLE AUGUST 22, 1995

The buyer warrants to and covenants with the seller that the real propertly described in this contract is
®(A) primarily lor buyer's personal, family or houschold purposes. . -
(B) for an organization or (even il buyer is a natural person) is for business or commercial purposes.

The buyer shall be entitled to possession of said lands on ... May.. 22 ! 1995, and may retain such possession so long as
buyer is not in.default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and will not. suffer or permit any waste or strip thereof; that buyer will keep said premises free from construction and all
other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney’s fees incurred by seller in defending against any such liens; that
buyer will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which herealter Jawifully may be
imposed upon said.premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, buyer will insure and keep insured all

buildings now or hereaiter erected on said premises against loss or damage by lire (with extended coverage) in an amount not less than 3360,000;00

in a i or ies satisf y to the seller, with losy payable first to the seller and then to the buyer s their respective interests may appear and all

policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes or charges orto

procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and
i he rate aforesaid, without waiver, however, of any right arising to tiie seller for buyer’s breach of contract.

until paid, interest to be paid the minimum

shall bear inferest at t

The seller agrees that at seller’s expense and within ... days irom the date hereol, seller will furnish unto buyer a title insurance policy insuring
(in an amount- equal to.said purch price)- marketable title in and to said premises in the seller on or subsequent to tke date ol this agreement, save and
except the usual printed exceptions and the building and other restrictions and easements now of record, if any. Seller also agrees that when said purchase price is
fully paid and upon.request and upon surrender of this agreement, seller will deliver a good and suflicient deed conveying said premises in fes simple unto the
buyer, buyer’s heirs and assigns, lree and clear of encumbrances as ol the date hereol and Iree and clear of all encumbrances since said date placed, permitted or
arising by, through or under sellér, excepting, however, the said easements, restrictions and the faxes, municipal liens, water rents and public charges so assumed by
the buyer and further excepting all liens and encumbrances created by the buyer or buyer’'s assigns.

(Continued on reverse)

* PMPORTANT NOTICE: "Tialete, by lining out, whichever phrase and whichever warranty {A) or (B} is not opplicable. 1f warranty (A) is oppiicable and if the seller is a

creditor, o3 such word Is ‘defined in the Truth-in-Lending Act and Regulation Z, the se
purpose, use Stevens-Ness Form No. 1319 or similar. S . c )

Iler. MUSl.’v:omply with the Act and Regulalion by making required disclosures; for this

CEORGE B, THOMPSON
ALICE J. THOMPSON

SELLER'S NAME AND ADDRESS

BUYER'S NAME AND ADDRESS

Allor ording retum to: S o o 7:‘ e :
KLAMATH _COUNTY. TITLE COMPANY ... ...
422 Main-Street: = imooliuTiove e
Klamfgf:hi.' Falls,

OR. . 97601 . ... ..

*NAME, ADDRESS, 21P

Upi[l a d}&ﬁgc‘ u ro’quo‘xhd:nll tax slé!au@onn ‘shail bs sent fo !ho'following‘bddn.u.

‘BETH DEAVER "
10610 HILL RD..
KLAMATH FALLS.,

OR..._.97601

NAME, ADDRESS, ZIP

v

S$3.

STATE OF OREGON,

County of
I certify that the/within instru-
ment was received record on the
s 19
..M., and recorded
in book/reelfvolume No
¥ X or as fee/file/instru-
crofilm/reception No.
ord of Deeds of said county.
... Witness my hand and seal of
. County affixed.

“SPACE RESERVED
" FoR

RECORDER'S USE. .
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R And it understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments
" above required, or any of them, punctually within 20 days of the time limited therelor, or fail to keep any ag herein ined, then the zeller at seller's
shall have the following rights: : e
" (1)"To declare this contract cancelled for delault'and nill and void, and to declare the purchaser’s rights forleited and the debt extinguished, and fo retain
T,y Jums previously paid heieunder-by the buyer/$- - .. .. ... .: -
(2) To declare the whole unpaid principal bal, of 2aid .3 price with the intercat thereon at once due and payable; and/or
- ;1. (3) To foreclose this-contract by suit in equity. P
In any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall wutterly cease and the right
fo the possession of the-premi: i nd all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act ol
re-entry, or any other act of said scller to be performed and without any right ol the buyer of return, recl ion or p ion for evs paid on of
the purchase ol said property as absolut, ly, periectly as if this cont and such payments had never been made; and in case of ewih delault all pay-
ments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said premises up to the time of such
delauit: ‘And the said seller, in case ol such default, shall have the right immediately, or. at any time therealler, to enter upon the land aforesaid, without any
process-of -law, -and take d. thereol, together -with-all-the i pr and appur th n or thereto belonging.

: The buyer lurthér agrees that failure by the seller at any time to rcq;u.’ie performance by the buyer of any provision hereof skall in no way alfect scller’s
right hereunder to enforce the same, nor shall any waiver by eaid seller of any breach of any provision Rereof be held 30 be & waiver of any succeeding breach of

any such provision, or as a waiver of the provision itself.

The frue and actual consideration paid for this transler, stated in terms of dollars, jis 8500.\0009.00 ® However, the actual! consideration consists
of or includes other property or value given or promised which iy PArt of the consideration (indicate which).

the whole
.. In case suit or action is instituted o foreclose” this contract or to enforce any provision hereot, the Josing party in said suit or action agrees to pay such
sum as the frial court may 2adjudge’ reasonable as attorney's fees to be allowed the prevailing party in said suit ‘or action and if an appeal iy taken from any
judgment or ‘decree of the-trial court, .the losing party, further promises to pay such sum as the appeliate court shall adjudge reasonable as the prevailing party's
attorney's fees on such appeal. - . ) : T
In construing this contract, it is understcod that the seller or the buyer may be more than one person or a corporation: that il the context so requires, the
singular pronoun shall be taken fo mean and include the plural and the neuter, and that generally all frammatical < 5=nges shall be made, assumed and implied to
make the provisions hereof apply equally to corporations and to individuals. .
This adreement shall bind and inure (o the benelit of, as the circumstances may 'r uire, not only the immediate parties hereto but their respective heirs,
executors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said. parfies have. executed this instrument in duplicate; if either of the under-

signed is a corporation, it has caused its name to be signed arid its seal affixed by an officer or other person duly

authorized to do so by order of its board of directors. - : l ! ) &
- EAVER

* SElLER:,Cqmply with ORS 93.905 'gl-saq prior to qxor_:ihlng‘thii remedy.

NOTE—The the symbols @, if not applicable, should be doleted. Sés ORS 93,030,

i P : N - T I RS

STATE OF OREGON; County-of »..Klamathi . . )ss.
. ZThis_-,instziumenf was acknowledged before me on May. 22
ETH DEAVER '

. This instrument Wa_s 'acknowledged,be(idre me Qn .

ETzetierar

| gt T NN 3 . GFFICE SaL x
YO L I T : } Nbrﬁgmﬂs JOHNSON 1
}-- e RO - . X i =
LAY T - T wNotaty_Puinchr-Otegon L F CDF’-'AH\S'SF“‘:}RL‘{?O.%??;?? E
My commission expires September..28,..1996 _ e fij‘i"\:st-;stsszs.’s ;

FPIRES SEPT.28,1808 |

ORS 93.635 (1) Al instruments contracting.to convey fee title to any real property, at & time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be ack: ledged, in the provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or a2 memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par.
ties are bound thereby. . .

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by & fine of not more than $100,

(DESCRIPTION ' CONTINUED)




_EXHIBIT "pv

DESCRIPTION OF PROPERTY:

beginning,
Range 10 Ea

) recorded June 13,
P 2 Oregon.

of the SWisw} of Section 32, Township 39 South),
n, lying Westerly of the right of

NE}NE}, Lots 7, 8, 9, in Section 6, Township 40
the Willamette Meridian.

SAVING AND EXCEPTING tho

Range 10 East of the
way fo the "G" Canal.

South, Range 10 East of

R. 10 E.w.M., lying East of the "g" Canal.

STATE OF OREGON: COUNTY OF KLAMATH :

SS.

Filed for record at request of Klamath County Title the 23rd
of __- May AD, 19 23 T 350

o’clock ¥ M, and duly recorded in Vol. M35
“of Deeds onPage 13676 .

- T .
- o ;z g Bemeﬂ}%County Clerk
$40.00 - o 7 4. i\

a

day

]




