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\ STV , 19..85., between

v ereararereesaane et arananna s , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller
agrees fo sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in RLAMATH County, State of .ORBGON. ... , to-wit:

SEE LEGAL DESCRIPTION MARKED EXHBIIT "A" ATTACHED HERETO AND MADE A PART HEREOF
AS THOUGH FULLY SET FORTH HEREIN
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for the sum of ... ELVE HUNDRED THOUSAND: and NO/100 Dollars ($£00,000.00
(hereinafter called the purchase price) on account of which ....ONE..HUNDRED..F.QRTY...THQHSAND...an.d,.N()l.lOﬁ .........
Dollars (£140,000.00..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.360,000.00...) to the order of
the seller in monthly payments of not less than ....IHREE...THQUSAND..SIX..HUNDRED..and..NQLLOO
Dollars ($..3,600.0Q......) each,
payable on the ...day of each month hereafter beginning with the month of -
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
Tl ferred balances of said purchase price shall bear interest at the rate of ..kg;ﬂ.....per cent per annum from........c.........

May 22,.1995

until paid, interest to be paid..... Monthly s and * % ‘t::i::di‘;ﬁ::d::% in the minimum

monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract. X¥#1], DUE AND PAYABLE AUGUST 22, 1995

The buyer warranis to and covenants with the sefler that the real property described in this contract is
#(A) primarily lor buyer's personal, family or household purposes.
(B) for an ordanization or (even il buyer is & natural person) is for business or commercial purposes.

The buyer shall be entitled to possession of said lands on ... May. 22 L, 19 95, and may retain such possession so long as
buyer is nof in delault under the ferma ol this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not suller or permit any waste or strip thereol; that buyer will keep said premises free from construction and all
other liens and ssve the seller harmliess theretrom and reimburse selier tor all costs and at(orney's lees incurred by seller in defending against any such liens; that
buyer will pay all taxes hereaiter levied against said property, as well as all water rents, public charges and municipal liens which herealter lawlully may be
imposed upon said premises, all promptly before the same or any part thereol become past due; that at buyer's expense, buyer will insure and keep insured alt

buildings now or hereafter erected on said premises against loss or damage by lire (with extended coverage) in an amount not less than § 36{),000- Q0 .
in & i or H isf: y to the seller, with loss payable first to the seller and then (o the buyer as their respective interests may appear and all
policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to
procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and

ghall bear interest at the rate aforesaid, without waiver, however, ot any right arisind to the seller for buyer's breach of contract.

. The seller agrees that at seller’a expene and within ... .. days from the date hereol, seller will furnish unto buyer a title insurance policy insuring
(in an amount equal to said purch price) ketable tit o said prernises in the seller on or subsequent fo the date of this agreement, save and
except the usual printed pi and the ilding and other restrictions and easements now of record, il any. Seller also agrees that when said purchase price is
{ully paid and upon request and upon surrender of this agreement, seller will deliver a good ‘and sulficient deed conveying said premises in lee simple unto the
buyer, buyer's heira assigns, free and clear of encumbrances as of the date hereol and free and clear of all encumbrances since said date placed, permitted or
arising by, through or under seller, excepting, however, the said easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and further excepting all liens encumbrances created by the buyer or buyer's assigns.

B (Continued on reverse)

‘IMPOI’YAN’VI' HOTICE: . .Delate, by lining cut, whichever phrase ond whithever warranty (A} or (8) is not ticable, 1f y (A} is licable and if the seller Is o
crediter, a8 such word s dafined -in - Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Reguiction by making vequired disclosures; for this
Borpess, vee Stovens-Nese Form. Nei 1319 ersimilar, . -~ - SRR - : ! /

IR T SN St i = T : STATE OF OREGON,
GEORGE E. THOMPSON ) 7 Ass.
ALICEJ-THOMPSON eeeeeeete e e e it County of .

SELLER'S NAME AND ADDRESS

1 certify that the/wﬁ;hin instru-

L BETH DEAVER . .. e AU ment was received for record on the
........ “ . - -1 4 Of’.( 19...o
T o erace wesenvge M e o'clock ... L., and record
Altor recording tetur to: ’ : . = L T " . For m book/ree/l/x‘blume Now.ooour T on
TH COUNTY TITLE COMP : . L connERa USE | B or as fee/tile/instru-
KLAMATH | ANY. o - ment/paficrofilm/reception No....
422 Main Street rd of Deeds of said county.

OR....97601..

NAME, ADDREGS. 2P . . & i .

Kl?m?thral]fs Witness my hand and seal of

County affixed.

Uoil @ hang fs vequested all fox stateaseats shall be sent 1o the following cddress.

BETH DEAVER . o . i il .
..10610 HILL RD .
_KLAMATH FALLS, OR.. 27601 .

NAME, ADDRESS, 2P
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And it is undesstood and agreed belween eald parties that time & ‘of the sssance of this contsect, and in case the buyer shall iail to make the paymants
above required, or any of them, punctually within 20 days of the time limited therelor, of Tail to kesp any agreemant herein contained, then the seller at seller’s
option shall bave the following rights: . : :

(1) To declare this contract cancelled Jor delault and.null and void, and to declare the purchaser’s sights toclelted and the debt extinguished, and o retsin
suma previously pakl hecsunder by the bu.yﬂ,'.

(2) To declare the whole unpaid principal b of said purch. price with the interest thereon at once dus and payable; and/or

(3) To foreslose this contract by suit in equity.

In any of such cases, all rights and interest croated or then exiating in favor of the buyer as against the scller hereunder shall utterly cease and the right
to the of the p above d bod and all other rights scquired by the buyer Aereunder shall revert tc and revest in said seller without any sct ol
re-aniry, or any other &ct af said seller to be performed and without any right ol the buyer ol return, s 4 ion or 1D ion for o ys paid on t of
the purchase ol said property as absolutely, tully nn:i‘}pnhcuy as il this contrac? and such payments had never been made; and in case ol such delault all pay-
ments theretalors made on this contract are to be retained bLlnd beiong 1o said ssller as the agresd and reasonable rent of eaid premises up fo the time of such
delauit. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, (o enter upon the land aforesaid, without any
process of law, and take i diate p jon th togd with all the improvements and appurienances h or thereto belonging

th,

areol,

~ T'he buyer lurther agrees that hilut; by the seller at any time to require periormance by the buyer of any provision hereof shall in no way atfect seller's
right Rereunder to enforce the same, nor shall any waiver by said ssller of any Breach of any provision hereol be held to be a waiver of any succeeding Bbreach of
any such provision, or as & waiver ol the provision iisell.

The true and actual consideration paid lor this transler, stated in terms ol dollars, is 3500;000;00@ However, the actual consideration consists
of or includes other property or value given or promised which is "‘;’: :;w'l':. consideration (indicate which).®

In case suit or action is Instituted to forecloss this contract or to enlorce any provision hereol, the losing party in said suit or action zdrees to ray such
sum as the trial court may adjudde r ble as ’s fess 0 be allowed the prevailing party in said suit or action and il an appeal is taken lrom any
judgment or decres ol the trial coust, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing parly’s
attorney’s fees on such appeal.

. In construing this coniract, it is understood that the seller or the buysr may be more than one person or a corporation; that it the context so requires, the
singular pronoun shail be taken to mean and include the plural and the neuter, and that generslly all grammatical changes shall be made, assumed and implied to
make the provisions hereol apply equally to cor k and to individual

This agreement shall bind and inure (o the benelit of, as the circumatances may require, not only ths immediate parties hereto but their reipective heirs,
tors, admi afors, p 1 repi ives, in interast and assigns as well.

IN WITNESS WHEREOF, sax;d parties have executed this instrument in duplicate; if either of the under-

signed is a corporation, it has caused its name to be signed and its seal affixed by an officer or other person duly
authorized to do so by order of its board of directors. j

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

TIELLER, Camply with OS 93.905 ot seq prior fo axerising this remedy.
NOTE—The b the ymbols ®, If not applicable, should ba delsted. Ses ORS 93.030.

STATE OF OREGON, County of ... Klamath. ' )ss.

. “This instrument was acknowledged before me on May..22
by .BETH DEAVER o .

. This instrument was acknowledged before me on
pn
=

2OF ...\,

oy =N, : . 8 &350, CFFICE SEAL
i ’ 10T LR KR Ve \ 575 NoTARY PUBLIC N
. g/ + S - . ¥ .
; ... Notary Public for Oregon 1 COMMISSION NO. %};%3?3

My commission expires Septemher..28,..1996. MY COMMISSION EXPIRES SEPT. 28, 1996

ORS 93.635 (1} All instrumenta contracting to convey fee title to any resl property, at a titme more than 12 months from the date that the instrument
is executed and the parties are bound, shail be ack ledged, in the provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or & d h {, shall be ded by the conveyor not later than 15 days after the instrument Is executed and the par-
ties sre bound thereby.

ORS 93.990(3) Violation of ORS 98.625 s punishabic, upon conviction, by & fine of not more then $100.

(DESCRIPTION CONTINUED)




EXHIBIT "A"

DESCRIPTION OF PROPERTY

Beginning at the Southeast corner of the SE{SE} of Section 31, Township 39 South,
Range 10 East of the Wwillamette Meridian; running thence West on the South line of said
Section 31 to the West line of Lot 7 of said Section 31; thence North with meander
1ine on the East side of Lost River to a point on saild meander line 7 chains and 68
1inks North of said section line; thence in an Easterly direction to the Northeast
corner of the SE}SE} of said Section 31; thence South 20 chains to the place of
beginning, being a portion of the S}SE} and Lot 7, Section 31 in Township 39 South,
Range 10 East of the Willamette Meridian.

EXCEPTING therefrom such portions as have been heretofore deeded to the United
States of America for canal rights of way. : )

ALSO EXCEPTING that’ portion thereof deeded to Great Northern Railway v
Company for railroad rights of way by deed dated June 10, 1931, recorded June 13,
1931, in Volume 95 on page 454, Deed Records of Klamath County, Oregon.

That poriion of the swiswt of Section 32, Township 39 South, Range 10 East of the
Willamette Meridian, lying Westerly of the right of way fo the "G" Canal. .

NEINE}, Lots 7, 8, 9, in Sectiom 6, Township 40 South, Range 10 East of

the Willamette Meridian.
SAVING AND EXCEPTING those portions deeded to the United States of America for

_canal purposes and to Creat Northern Railway Company for railroad rights of way.
ALSO SAVING AND EXCEPTING that portion of the NEINE} of Section 6, Township

‘40 S. R. 10 E.W.M., lying East of the "G" Canal.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.
the 24th day

le
iled for record at request of Kla ounty Ti :
E;'l e May = AD,19_95 at_3:11 o'clock P M., and duly recorded in Vol. M35 ,

of __Deeds on B e______lilﬁ_ﬁ_.m Clotk
Bernetha Cytsc ounty Clet
aﬁm L

FEE $40.00
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