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e  THIS MORTGAGE, Made this ..<2. Lo dayof . May 1995
; between : ~ORIN GORDON KIRK

as mortgagor, and ... ‘ S — CHARLES COLOMBE

RN L - as mortgagee,
WITNESSETH, That the mortgagor in consideration of ...SeVen. thousand one-hundred and

no/i00thssssomsisonsss elovtossesorbebestesmeiedeosetrrre vt U Dollars ($..7.,100.00 5 |
to mortgagor paid by the mortgagee, does hereby grant, bargain, sell and convey unto the mortgagee and mortgagee’s |
personal representatives; successors and assigns,: that certain real property situated in Klamath County,
State of Oregon, bounded and described as follows, to-wit:

The Northerly 40 feet of the S1/2S1/2SE1/4NW1/4 lying Easterly of the
Easterly right of way line of Highway 62, in Section 30, Township 34
South, Range 7 East of the Willamette Meridian, Klamath County, Oregon. -

AND the S1/2NE1/4 of Section 30, Township 34 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon.

Subject, however, to the following:

1. Reservations contained in Land Status Report, recorded June 7, 1985,
in Volume M85 page 8452, Deed records of Klamath County, Oregon, as
follows: "The above described property is subject to any existing ease-
ments for public roads and highways, for public utilities, and for rail-
roads and pipe lines and for any other easements or rights of way of
record; and there is hereby reserved any and all roads, trails, telephone
lines, etc., actually constructed by the United States, with the rights
of the United States to maintain, operate or improve the same so long as
needed or used for or by the United States. (Dept. Instr., January 13,
1916, 44 L.D. 513)." Affects the S1/2NEl/4.

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any way
appertaining, and which may hereafter thereto beiong or appertain, and the rents, issues and profits therefrom, and
any and all fixtures upon the premises at the time of the execution of this mortgage or at any time during the term
of this mortgage. S .

TO HAVE AND TO HOLD the premises with the appurtenances unto the mortgagee and the mortgagee’s
personal representatives, successors and assigns forever.

This mortgdage is intended to secure the payment of one (or more ) promissory note(’s), in substantially the
following form(s) :

$.7,100.00. . Klamath.Falls, Oreqgon. . .., ... May. . .=R1Llo..., 19.95..
ON DEMAND, I (or if more than one maker) we, jointly and severally, promise to pay to the order of
CHARLES COLOMBE

T U io S lomvstosb ol bmroiro vt brsirstortevbesbsbeskas vl .Mission.. SD. 57555 . .
Seven thousand one hundred and no/l100-==-==zz=-=m======——-—-—-~u—_ DOLLARS,
with interest thereon at the rate of ... 10 .......... percent per annum from .. MY . aLo, 1995 runtil paid; interest to be paid

..... ept.../l,..4 5....... All or any portion of the principal hereof may
an attorney for collection, I/we promise and agree to pay the holder's reasonab
or action is filed hereon; however, if a suit or an action is liled, the amount of sud,
or courts in which the suit or action, including any appeal therein, is tried, heard o

Principal and interest due in full
: on or before September 7, 1995.
This note secures a Second Mortgage
of even date.

@+

FORM No. 846—DEMAND NOTE. Stevens-Ness Low Publishing Co., Portlond, Ore. SN

SECOND MORTGAGE TATE OF OREGON,

8S.

] ; was recéiyed for record on the .......... day
..QRIN...GO._.RDON KIRK 19 at
A - o ; : SPACK RESERVED M., and recorded gin
! : : ror ' book/reel/volume No.................. on page

.CHABQES_.;..C.QLQMBE e : =5 ! s use as fee/file/instru-

S—— : : ) id County.
After recording retum to {Nome, Address, Zip): - . R .
BLAIR M. HENDERSON,. ATTY. c tW;ft{r"esfi my hand hd\sea] of
426 Main Street ; ounty affixed.
Klamath Falls, OR 97601

,

$ NAME TITLE
) By Depu




The date of matt_zh‘ty of the débt secured b}' this mortgage is the date on which the last scheduled principal payment becomes due,
anwuwmmeSapiemherf7.*1995 R
The mortgagor warrants that the proceedq oxf the loan represented by the note(’s) and this mortgage are:
for anvorganizatiQnQQr'(ﬁygnfiﬁ~mortgagoriis[ajnatural person) are for
PULPOSES . mui s Naad S ) . i
This mortgdage is inferior, secondary and subject to a priorg-% olx?%reodpremises, between OrlnGordonKlrk,

business or "commercial

grantor$wtomMounta1nmTitlemCompany$was.tnusteemforﬁEnnestuleSessommand ......

ris.C.. Sessom,. Trusteg of the Ern st K..Sessom* .. dated .Septemb o Tr s

*??Q e ntlgga% &1, see %xg%p1¥ 15 a%gacheg er?@ apd ihggrpgrates gsi in
. _éa éelﬁ% ar m;f %) moitgag records of the above-named county in boo. resl[volume No.... M9.3..7..., at page 232

Qﬁtgreo , ?ael file/iddstrament rhicrotilm/reception No. ...An/Aa , (indicate which), relerence to that prior mortgage and those

mortgage records hereby being made. That first mortgage was given to secure a note for the principal sumof § 24 ¥ 000.00 The

or as

unpaid principal belance thereot on the date of the execution of this mortgage is $ and no more. Interest thereon is

paid to . That prior mortgage and the obligations secured thereby are hereinatter referred to as “first
mortgage.” .

This mortgage is further conditioned upon the faithful observance by the mortgagor of the following covenants hereby expressly
entered into by the mortgagor, to-wit:

Mortgagor is lawiully seized of the premises, and the same are iree irom all encumbrances, except the first mortgage, and except (it
nom“m,uummMﬁogma"émJgdqm@ntmgga;nﬁgnglnwﬁﬁmK1 kr held by Thomas A. Moore**
and mortgagor will warrant and defend the same against the claims and demands of all persons whomsoever.

Mortgagor will do and perform all things required of mortgagor and pay all obligations due or fo become due under the terms of the
first mortgage as well asthe note(s) thereby secured and secured hereby, principal and interest, according to the terms thereof.

Mortgagor will pay the promissory note(’s) and all installments of intercst thereon promptly as the same become due, according to the
tenor of the note(s).

So long as this mortgage remains in force, mortgagor will pay all taxes, assessments, and other charges of every nature levied or
assessed upon or against the premises when due and payable, according to law, and before the same become delinquent, and will also pay
all taxes levied or assessed on this mortgage or the debt thereby secured, and will promptly pay and satisfy any mechanics' liens or other
encumbrances that, by operation of law or otherwise, become a lien upon the mortdaged premises superior to the lien of this mortgage.

Mortgagor will keep the improvements erected on the premises in good order and repair and will not commit or sutfer any waste of
the premises. At the request of the mortgagee, the mortgagor shall join with the mortgagee in executing one or more financing statements
pursuant to the Uniform Commercial Code, in form satisfactory to the mortgagee and will pay for filing the same in the proper public
oftice(’s), as well as the cost of any lien search made by filing ofticers or searching agencies as may be deemed desirable by the mortgagee.

So long as this mortgage shall remain in force, mortgagor will keep the buildings now erected, or any which may hereafter be erected

on the premi insured against loss or d: ge by fire, with extended coverage, to the extent of 8 in some company or
companies acceptable to the mortgagee and for the benefit of both parties hereto as their interests may appear, and will deliver all the
policies and renewals thereof to the mortgagee.

NOW, THEREFORE, if the mortgagor shall pay the promissory note(s) and shall fully satisty and comply with the covenants here-
inbefore set forth, then this conveyance shall be void, but otherwise it shall remain in tull force and virtue as a mortgage to secure the
payment of the promissory note(’s) in accordance with the terms thereotf and the perfor. e of the cov and agreements herein con-
tained. Any failure to make any of the payments provided for in the note(s) or this mortgage when the same shall become due or payable,
or to perform any agreement herein contained, shall give to the mortgagee the option to declare the whole amount due on the note(s), or
unpaid thereon or on this mortgage, at once due and payable, and this mortgage by reason thereof may be foreclosed at any time there-
after. It the mortgagor shall fail to pay any taxes or other charges or any lien or insurance premium as herein provided to be done, the
mortgagee shall have the option to pay the same. Any payment so made shall be added to and become a part of the debt secured by this
mortgage, and draw interest at the same rate as the note(’s) without waiver, however, of any right arising from breach of any of the
covenants herein. Time is of the essence with respect to all sums due hereunder, and the promissory note(’s).

In case a suit or action is brought to foreclose this mortgage, the court may, upon motion of the holders of the mortgage, without
respect to the condition of the property, appoint a receiver to collect the rents and profits arising out of the premises and direct the
receiver to apply such rents and profits to the payment and satisfaction of the amount due under this mortgage, first deducting all proper
charges and expenses of the receivership, including a reasonable charge for attorney fees.

In the event any suit or action to foreclose this mortgage is commenced, the losing party therein agrees to pay the attorney fees,
costs and disbursements of the prevailing party, including statutory costs and disbursements and costs of title report(s) and/or title search,
If any appeal is taken from any judgment or decree entered pursuant tao such suit or action, the losing party on appeal therein promises to pay
the attorney fees, costs and disb ¢+9. including all statutory costs and disbursements, of the prevailing party. To the extent permitted
by law, all such sums shall be and are secured by the lien of this mortgage and shall be included in the judgment or decree of foreclosure.

Each and all of the cov ts and agr ts herein ¢ ined shall apply to, inure to the benelit of, and bind the personal repre-
sentatives, successors and/or assigns of the mortgagor and of the mortgagee respectively.

In construing this mortgage and related note(’s), it is understood that the mortgagor or mortgagee may be more than one person.
It the context so requires, the singular shall be taken to mean and include the plural. Generally, all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the mortgagor has executed this instrument the day and year first above written.
If the mortgagor is a corporation, it has caused its name to be signed and its seal, if any, affixed by an officer or
other person duly authorized to do so by order of its board of directors.
#%and Jacqueline C. Moore, docketed
May 23, 1995, in Klamath. County.
Circuit Court Case No. 9502197CV,. - ORIN GORDON KIRK
in the amount of'$2,595.78f.plus
interest. R

STATE OF OREGON, County of Klamath
This instrument was acknowledged before me on

by .. ORIN.GORDON KIRK
This instrument was acknowledged before me on

Notarp Public for Oregon

My commission expires \losdlax

(R

#* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or_{b) Is inapplicat te. I y la) is appli and if the mortgagee is @
craditor, as such word is defined in the Truth-in-lending Act and Regulation Z, the mortgagse MUST comply with the Act and Regulation by making
required disclosures. For this purpose, use Stavens-Ness Form No. 1319 or equivalent.
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Trust Agreement dated March 30, 1992, and Doris C. Sessom and Ernest R.
Sessom Trustee of the Doris C. Sessom Trust Agreement dated March 30,
1992, beneficiary.. .

Appointment of Successor Trustee, including the terms and provisions thereof,
from Ernest R. Sessom and Doris C. Sessom, to William M. Ganong, as new
trustee, dated January 3, 1995, recorded January 4, 1995, in Volume M95

page 191, Mortgage records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamath County Title Co the 26th
of May AD., 19 95 at__3:21 oclock__ P M., and duly recorded in Vol. __M95

of Mortgages on Page 14055 .
¢ Bermetha G L etsch, County Clerk
Wész?uﬁi fﬁ2%2<755
77 J

FEE  $20.00

EXHIBIT 1




