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SOUIRAFE Mo tHs day of =

hereinafter called the seller,

and Stanley F. Machonald. ... and. Marilyn.MacDonald
and Joseph Severson hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in 2 Klamath County, State of Oregaon to-wit: |

Tot 3 in Block 7 of Tract 1076, Third Addition to Antelope Meadows .

.06-01-95A10:54 RCVD

for the sum of Five Thousand Dollars ($.2000.,00.....),
hereinafter called the purchase price, on account of which ...OD& Thousana
Dollars ( SJOOO ............. ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of the purchase price (to-wit: $....4.QQ.O...........,.) to the order of the
seller in monthly payments of not less than One_Hundred
Dollars (§...... 2. I ) each, per month
payable on the 15 ......... day of each month hereafter beginning with the month of June 1995,
and continuing until the purchase price is fully paid.

The true and actual consideration for this conveyance is SSOOO ..................... (Here comply with ORS 93.030.)

All of the purchase price may be paid at any time; all of the deferred payments shall bear interest at the rate

of 10men percent per annurrx% from June--1995 until paid; interest to be paid
b * - Y1 (o] -~ . . .
monthly and togbegﬁinc;y;glu d; 2 o in the minimum monthly payments above required. Taxes on the premises

for the current tax vear shall be prorated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
* (A) primarily for buyer’s personal, family or housshold purposes,
omjxa&xx&gmﬁm&mr%&xm&xxxmmmxxmmuw«xmmummm-

The buyer shall be entitled to possession of the lands on May 19..... 95and may retain such possession so
Iong as buyer is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the
buildings, now or hereafter erected thereon, in good condition and repair and will not suffer or permit any waste or strip thereof; that ;
buyer will keep the premises free from construction and all other liens and save the seller harmless therefrom and reimburse seller for all 1}
costs and atforney’s fees incurred by seller in defending against any such liens; that buyer will pay all taxes hereafter levied against the
property, as well as all water rents, public charges and municipal liens which hereafter lawfully may be imposed upon the premises, all
promptly before the same or any part thereof become past due; that at buyer's expense, buyer will insure and keep insured all buildings !

now or herealter erected on the premi: gainst loss or d. ge by fire (with extended coverage) in an amount not lessthan §.......coooevnene !
inac or ¢ jes satistactory to the seller, specifically naming the seller as an additional insured, with loss payable first to the i

ol {
seller and then to the buyer as their respective interests may appear and all policies of insurance to be delivered to the seller as soon as
insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to procure and pay for such insurance, the
seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest
at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer’s breach of contract.
{Continued on Reverse)

* IMPORTANT NOTICE: Delete, by lining cut, which ph and whichever warranty (A} or {B) is not applicable. If y {A} is applicable and
if the seller Is a creditor, as such word is defined in the T th-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by
kil ired discl for this purpose, use Stevens-Ness Form No. 1319 or equivalent. '
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. The seller agrees that at seller’s i .}.g_‘_..‘._«... dayo from the date harsot, seller will $urnish unto buyer a title
insurance policy insurind (in an price, marketable title in to the premises in the seller on or subsequent
to the date of this agresment, save peinted exceptions and the building and other restr icZi and nte now of
record, if any. Seller also af aos rchase price is fally paid and upott roquest and upont surrender of this agreement, seller
will-deliver & good and sufficient prumfaes in foe simple unto the buyer, buyer's heirs and assigns, free and clear of
enciimbrances as of the date hereof and and clsar of all encumbrances since the date placed, permitted of arising by, through or under
seller; excepting, however, , i municipal liens, water rents and public charges so assumed by the bayer
and_further excepting all li mabr ted buyer's assigns.

And it is understood n the parties that time is of the essence of this contract, and in case the buyer shall fail to
make the payments above required, pundually within 20 days of the time limited therefor, of {ail to keep any agreement
herein contained, then the seller shall have the following rights and options?
(1) To declare ¢tkis contract cancelled for default and null and void, and to declare the purchaser’s rights forfeited and the debt
extinguished, and to retain sum3 previously paid hereunder by the buyer;*
(2) To declare the whole unpaid principal baiance of the purchase price with the interest thereon at once due and payable; andfor
- (3) To foreclose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly
cease and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to
and revest in the seller without any act of re-entry, or any other act of the seller to be performed and without any right of the buyer of
return, recl tion or comp ¢ion for moneys paid on account of the purchase of the property &s absolutely, fully and perfectly as it
this contract and such payments had never been made; and in case of such default all payments theretofore made on this contract are to
be retained by and belong to the seller as the agreed and reasonable rent of the premises up to the time of such default. And the seller, in
case of such detault, shall have the right immediately, of .at any time thereafter, to enter upon the land aforesaid, without any process o

law, and take immediate possession thereof, together with all the improvements and appurtenances thereon or thereto belonging.

The buyer further agrees that tailure by the seller at any time to require performance by the buyer of any provisiont hereof shall
in no way affect seller’s right hereunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hereof be
held to be a waiver of any succeeding breach of any such provision, or 8s & waiver of the provision itsell.

Seller, seller's agents, and the holder ot any existing encumbrance to which the lands and premises are subject may enter upon
the lands and promises at reasonable times (upon reagonable prior notice to buyer) for the purpose of inspecting the property.

In case suit of action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in ¢he suit or action
agrees to pay such sum as the trial court may adjudge reasott orney’s fees to be allowed the prevailiag party in the suit or action
and if an appeal is taken from any judgment or decree of the trial courty the losing party turther promises to pay such sum as the appellate
court shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal.

In construing this contract, it is understood that the seller or the buyer mey be more than one person or a corporation; that if the
context so requires, the singular pronount ehall bo taken to me&n and include the plural and the neuter, and that generally all grammatical
changes shall be made, assumed and impligd to makavthe provisions h_ereof apply»equally to corporations and to individuals.

This agréement shall bind and inure to the benelit of, a3 ¢the circumstances may require, not only the immediate parties hereto but
their respective heirs, executors, dministrators, p 1 representativea, successors in interest and assigns a&s well.

IN WITNESS WHER_EOE, the _parties,liaye‘ex,ecuted this instrument in duplicate; if either of the under-

signed is a corporation, it has caused its name to be sigqed and its seal, if any, affixed by an officer or other person
duly authorized to do so by order of its board of directors.

THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE Al ULATIONS.
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
TITLE TO THE PROPERTY OULD Gl THE APPROPRI OR COUNTY
PLANNING DEPARTMENT T0 VERIFY APPROVED USES AND TO ETERMINE ANY

D
LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN
ORS 30930. A

with ORS ©3.905 et s0q prior-to exercising this remedy.

Y
\
195 N

STATEOF OREGON, County of »
This instrument was acknowledged before me on
Tgn. LEGANE e N \ (TN ,MM

 This instrs ent was acknowledged before meon.

NO. 008013
EYPRES KLY &,

NOTAR
COMMISSION
WY COMMISSION

O per
proved to me on the bass of salistactory evidence
to be the person(s) whose name(s} -A_,A.QL-———- subscribed to \ne

QrFICiAL SEAL witthvn instrument, and acknowledged that = _I-in_,__ executed it.
N PBLIC-ORE : \WITNESS oy hand and oficial seal.
COMMISSION NO. 5 ¥
157 COMMISSION =XPIRES MAY 8 1097

otafy's Signature

ATTENTION NOTARY: Afthough the niprrmation requesied beiow s OPTIONAL. 4 prevent nam‘;xwﬂ ol thas certihcate 10 anotner gocument
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STATE OF OREGON: COUNTY OF KLAMATH: ss.
the 1st day

Filed for record at request of W
A M.,andduly recorded in Vol. M95 ,

AD.,19_95 at _10:54 o'clock
on Page 14476 .

of June
of
. Letsch, County Clerk

FEE $40.00




