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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE IS DATED MAY 23, 1995, BETWEEN Willlam J Craln and Caillle E Craln, Hushand and Wife (referred to
below as "Granlor™), whose address Is 330 Pacific Terrace, Kiamath Falls, OR 87601; and South Valley State Bank (referred to below as
“Lender"), whose address is 801 Main Street, Kiamath Falis, OR 97601.

MORTGAGE. Grantor and Lender have entered into a morigage dated September 19, 1994 (the "™Morigage”) recorded in Lana County, State of
Oregon as follows:

Recorded on 9-28-94, in Lane County, OR., Reel #1997R, office of the County Clerk.

REAL PROPERTY DESCRIPTION. The Morlgage covers the following described real property (the "Real Property™) located in Lane County, State of
on: :

See attached Exhibit A
The Real Property or its address is commonly known as 88253 Pond St, Florence, OR 97439.

MODIFICATION. Grantor and Lender hereby modify tha Mortgage as follows:
The Maturity Date of the Note has been extended to April 30, 1996..

CORNTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shalt remain unchanged an- in full *orce and effect.
Consant by Lender to this Modification does not waive Lender’s right to require strict performance of the Morigage as changed above nor obligate
Lender to make any future modifications. Nolhing in this Modification shall constitute a satisfaction of the promissory note or other credit agreement
sacured by the Morigage (the "Nole"). 1t is the intention of Lender to retain as liable all parties to the Mortgage and all parties, makers and endorsers to
the Nole, including accommodation parties, unless a parly is expressly released by Lender in writing. Any maker or endorser, including
accommodation makers, shall not be released by vidus of this Modification. !f any person who signed ti:e original Mortgage does not sign this
Modification, then ali persons signing below acknawledge that this Modification is given conditionally, based on the representation to Lender that the
non-signing person consents to the changes and provisions of this Modification or otherwise will not be released by it. This waiver applies not only to
any initial extension or medification, but also to all such subsequent actions,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE, AND EACH GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

Willlam J Crain Callie E Craln

i

LENDER:
South Valley State

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _///{' Pl

COUNTY OF oA

On this day before me, |ha'Undéislgﬁed Nota.ry quinc, personally appeared Wllllam J Crain and Callle E Craln, to me known to be the individuals
described in and who executed the Modification of Morigage, and acknowladged that they signed the Modification as their free and voluntary act and

deed, for the uses and purposes therein mentioned.
Given ynder my hand and official seal this .- i/’)’”‘/ day of [777507/ 1874 .

v Reslding et /

OFFICIAL SFAL
VERGIE K WRIGHT
NOTARY PUBLIC - OREGON
COMMISSION NO. 011423
MY COMMISSION LXPIRES PEC. 20, 1995




MODIFICATION OF MORTGAGE
(Continued)

LENDER ACKNOWLEDGMENT

_J)
)ss
)

On - this day of _ , 5 . before me, the undersigned Notary Public, personally appeared

and known to me to be ! , authorized agent for the Lender
.that executed the within and foregoing instrument and acknowledged said instrument to be the free and volnntary act &nd deed of the said Lender,
duly authorizad by the Lender through its board of directors or otherwise, 1or the Uses and purposes thoveln mentiched, and on oath stated that he cr
she is authorized to execuls this said instrument and that the seal affixed is the corporate seal of said Lender.

By Residing at

Wmmmwmsma""' i : My commission expires
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EXHIBIT “A”

Lot 7, SUBDIVISION of Block 11, HECETA BEACH, as platted and recorded in Book
28, Page 10, Lane County Oregon Plat Records. in Lane County, Oregon.

ALS0, a portion of Lot 2, SUBDIVISION of Block 11, HECETA BEACH, as platted
and recorded in Book 28, Page 10, Lane County Oregon Plat Records, in Lane
County, Oregon, described as follows:

Beginning at the Southeast corner of said Lot 2: thence North 89° 24° 30°
West, 82.22 feet to the Southwest corner of said Lot 2; thence North 10° 01°
30" East, 98.00 feet to the Northeast corner of Lot 7, SUBDIVISION of Block
11, HECETA BEACH; thence South 75° 32° 41" East 66.66 feet; thence South 0°
26° East, 80.71 feet to the point of beginning, in Lane County, Oregon.

Caceee & Cra

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of South Valley State Bank the ist day
of ____Junpe AD,19_95 at_1:49 o’clock__P___ M., and duly recorded in Vol. M95 ,

of Mortgages on P, ge 1450 N
Bemnetha G-T2tsch, County Clerk
FEE §20.00 By




