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DEED OF TRUST

THIS DEED OF TRUST (“*Security Instrument™) is made on
19.95..... The grantor is --Audle. Soyland and Linda

. No/100==
....... Dollars (U.S. 5..160, --.--.). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which monthly payments, with the full debt, if not
paid earlier, due and payable on July 15, 2010 This Security Instrument
secures to Lender: (a) the rep. renewals, extensions and
modifications; (b) the Payment of all other sums, nder paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower’s covenanis and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thercon. made to Borrower by Lender pursuant (o the
paragraph below (“‘Future Advances™). FUTURE ADVANCES. Upon request w Borrower, Lender, a Lender's option prior
to full reconveyance of the property by Trustee to Borrower, iy make Future Advances 1o Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in Klamath..... ... . f County, Oregon:

PLEASE SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

t.hrive. ... ... ,

[Street]
(*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltjes, mineral, oil and 8as rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of
and convey the Property and that the Property is unencumbered, ex

THIS SECURITY INSTRUMENT ' i ts for national use and non-uniform covenants with
limited variations by Jurisdiction to con trument covering real property. -
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If Lender required mortgage insurance as 3 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall,be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower., In the event of 3 partial taking of the Property,
usiless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shalj be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice js
given, Lender is authorized to collect and apply the Proceeds, at its option, ejther to restoration or repair of the Property or

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal] not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence Proceedings against any successor in interest or refuse 1o extend (jme for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s Successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy,

11. Successors and Assigns Bound; Joint angd Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bing and benefit the Successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securit y
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan

is finally interpreted so that the interest or other loan charges coliected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun;
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumen unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

i 1 strument shall be deemed to have been given to Borrower or Lender when given ag provided

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumen or the
Note conflicts with applicable law, such conflict shalil not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeny and the
Note are declared to be severable,

. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thag Borrower:

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if ng acceleration had
occurred. However, this right to reinstate sha] not apply in the case of acceleration under paragraphs 13 or 17.
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NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give riotice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 36 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19. including.
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by .
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (2) toall expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument: and (¢) any excess 1o the person or persons legally entitled
to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collecied by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may froni time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trusice shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposcs.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any attorneys' fees
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

Applicable Box(es)]
O Adjustable Rate Rider 3 Condominium Rider 0 24 Family Rider
O Graduated Payment Rider 0 Planned Unit Development Rider

3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

‘ kM g(:ﬁ a/w‘ ............. X 1 L/ (Seal)
inda’M. Soyland ﬂ - Borrower

1
[Space Below This Line For Acknowledgment]

STATE OF OREGON }
SS:

COUNTY OF KLAMATH.

The foregoing instrument was acknowledged before me this eorvveenssrenseresnenen e TN L2 LBDD e
(Jatey

by Audie. Sayland.and.Linda. M...Sayland

: (person(s) acknowledging)
e eiUIAL SE AL

{ KAY E. DOOLITTLE

i NOTARY PUBLIC - OREGON

1N\ COMMISSION NO. 037807

1 My ConmsSION EXPIRES SEPT 13,1006 1. %

" T T

My Commission expires:

Notary Public




10t \0, \oc\‘ &I,
T, Xk\amam Cou“W" “




| EXEIEIT 74"
LEGAL DESCRIPTION

PARCEL 1

Lot 9 in Block 4 of TRACT 1257, Resubdivision ofap RST ADDITION SHIELD CREST, - .~ §
according to the official glat thereof on file in the office of the ty Clerk of Klamath o L
County, Oregon. TOG ER WITH an undivided interest in all those private roads shown on . PR
the plat and more particularly described in Declaration recorded in Volume M84, page 4256, .. - o
Microfilm Records of Klamath County, Oregon. .

EXCEPTING THEREFROM a p:ifcel of land being 2 ortion of Lot 9 and Lot 10, Block 4, Tract

1257, Resubdivision of a portion of the FIRST ADDITION TO SHIELD CREST, Klamath County,
Oregon, more particularly described as follows: ‘

distance 0 :
56" West, along sal

PARCEL 2

of the FIRST ADDI
as follows:

A parcel of land beir_\[gl 8 ortion of Lot 8, Block 4, Tract 1251, Resubdivision of a portion

TO SHIELD CREST, Klamath County, Oregon, more particularly 'descri'béd'f;‘:‘?.»

Beginning at a 5/8" iron rod marking the Southeast corner of Lot 8, Block 4 of said Tract
1257; thence South 81 degrees 10' %" West along the South line of said Lot 8, a distance
of 103.53 feet;.thence North 60 degrees 23'53" East a distance of 97.84 feet to a 5/8"-iron SR
rod on the Westerly right of way line.of Shield Crest Drive; thence Southeasterl; along the = oo o
arc of a 330 foat radius curve, concayq’to'_the.East chord = South 27 degrees Q! 12" East, © -

16.75 feet), a distance of 36.77 feet to the point of beginning, , .

Accounc#391o—oosso;017oo | Key#830471
Code#162

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Mountain Title Co the 8th day

of _________mne_—-———A.D., 19__95 at_10: 11 o'clock __A M., and duly recorded in Vol. MI5 .
of on Page _ .

tsch, County Clerk
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