@r_w s 'd'ﬁ—oa-’gspezms RCYD \.’n%@&%ﬁl@ﬁ«

o = . _ -

THIS MORTGAGE, Made this day of.......May____ B
G=W..Land..and. Cattle. Ca.

Johnson. Lumberx. Co.

bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in County, State of Oregon, bounded and described as follows, to-wit:

WiSWiSW} of Section 11 Township 38 South, Range 5 East of the Willamette
Meridian.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the ¢ heredit. and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any snd all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagen, his heirs, executors, administrators and

assigns lorever.
This mortgade is intended to secure the payment of a certain promissory note, described as follows:

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes due, to-wit:
PR 1 SR

?h‘e*mol_'!gag_or :vanant: lhat,the praceedls of ’lhe lo;!n repreiented by the above described note and this mortfage are:
A i) Cooal Neotioaioed

(b) for an organization or (even it mortgagor is a natural x;e_rrganr) are for business or commercial pu:'poses.
, And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and lorever defend the same against all persons; that he will pay said note, principal and interest according to the terms thereol; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and belore the same m. quent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the
buildings now on or which may be herealter erected on the premises insured in lavor of the mortgagee against loss or damage by fire, with extended coverage,

in the sumol § n!a et o e, . . in A pany or ble to the mortgagee, and wiil
have all policies of insurance dn said property made payable to the mortgagez os his interest may appear and will deliver all policies of insurance on said
premises to the mortgagdee as soon as insured; that he will keep the building and improvements on said premises in #ood repair and will not commit or sutfer
any waste of said premises. Now, therefore, if said mortgagor shall keep and p:riorm the covenants herein contained and shail pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the perlormance of all of said covenants and the payment
of said note; it being agreed that a failure to perform any covenant herein, or if proceedings of any kind bc taken to foreclose on any licn on said premises or
any part thereol, the mortgagee shall have the option fo declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respect to such payment and/or performance, and this mortgage may be loreclosed at any time thereatter. And if the mortgagor shall tail to
pay any taxtes or charges ol any lien, encumbrances or insurance premium as above provided for. the mortgagee may at his option do so, and any payment so
made shall be added to end become a part of the debt secured by this mortdage, and shall bear intcrest at the same rate os said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any
time while the mortgagor neglects to repay any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this mortgage, the losing party in suck suit or action agrees to pay all reasonable costs
incurred by the prevailing tle reports and title search, all séatutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as th ’ * il il i and it an appeal is taken from any judgment or decree entered therein the
losir:g party further prom sonable as the prevailing party's attorney’s tees on such appeal, all such
sums to be included in the court's decree. ts herein contained shail apply to and bind the heirs, executors, adminisira-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced to loreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and prolits arising out of said premises duving the pendency of such loreclosure, and apply the same,
first deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortdagor or mortgagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand a}é andlye r first above written.
G-W\La#a9 agt

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) P
is not applicable; if warranty {a) is applicable, the mortgagee MUST comply Pyesident
1. 1, z b L1, .

with the Truth-in-Lending Act and R g required dis- - ;
closures; for this purpose use S-N Form No. 1319, or equivalent. _{‘W ......

STATE OF OREGON, ' Brenda C. Watkins, Secretary

882 -’
County of ... \CAO SO j : OFFICIAL SEAL
=~ : DEBBIE A. AMES
NOTARY PUBLIC - OREGON

This instrument was acknowledged before me on ...May . .. COMMISSION NG.G23506 19.93,
MY COMMISSION EXPIRES OCT. 18, 1997

by .John. H.. Greh. as Presiden.t.<a.nd..Brenda...C_.‘..Hal:kins.._as._.Secretary of G~W Land and Cattle
Co.

(SEAL)

MORTGAGE STATE OF OREGON,
County of . Klamath .. ... |
I certify that the within instru-
ment was received for record on the
Bth . . davof . ] L1995,
(DON'T UsE THiS at 3:43 . c'dock. PM., and recorded
:::‘?::‘::::i in book/reel/volume No
LABEL IN COUN. page ...15183 or as fee/file/instrument/
T'E:SZLH)ERE microfilm/reception No.
: Record of Mortgage of said County.
Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

D. R. Johnson Lumber Co. ) Clerk
P. 0. Box 66 T
Riddle, Oregon 97469 FEE:$10.00




