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W0 26D DEED OF TRUST

LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) This Deed of Trust Is a LINE OF CREDIT MORTGAGE. (b) The maximum amount to be advanced pursuant 10
the credit agreement is $15,000.00. () The t&m of the credit agreement commences on the date of this Deed of Trust and ends on or after June 5,
2010, . X

THIS DEED OF TRUST IS DATED JUNE 5, 1995, among WILLIAM L MC GAHAN and WILMA LEE MC GAHAN,
WILLIAM MC GAHAN AND WILMA L MC GAHAN, HUSBAND AND WIFE, whose address Is 4515 SELMA AVE,
KLAMATH FALLS, OR 97603 (referred to below as nGrantor”); First Interstate Bank of Oregon, N.A., whose
address Is 2809 South Sixth Street, PO Box 238, Klamath Falls, OR 97601 (referred to below sometimes as
s ender” and sometimes as »Beneficiary"); and MOUNTAIN TITLE COMPANY, whose address Is 222 S 6TH ST.
KLAMATH FALLS, OR 97601 (referred to below a3 "Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys 1o Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, tie, and interest in and to any Lease the following described real proparty, together with all existing or subsequently erected or atffixed buildings,
improvements and fixtures, all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities with ditch
or irigation rights); and all other rﬁhts. roxames. and profits relating to the real pro including without limitation all minerals, oll, gas, geothermal
O g ior mattors, located In KLAMATH County, State of Oregon (the "Real Property”}:

TWP 39 RNGE 9, BLOCK SEC 14, TRACT POR SW4NW4, ACRES 0.29 SEE ATTACHED

The Real Property or lis address |s commonly known as 4515 SELMA AVE, RLAMATH FALLS, OR 97603. The
Real Property tax identification number is R572784.

Grantor presently assigns to Lender (also known as Beneficiary In this Deed of Trust) all of Grantor's right, title, and interest In and to ali present and
future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Unilorm Commercial Code security intarast in the
Rents and the Personal Property defined below.

DEFINITIONS. Tho following words shall have the following meanings when used In this Deed of Trust. Temms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms In the Oregon Uniform Commercial Code.

Credilt Agreement. The words "Credit Agreement” mean the revolving credit agreement dated June 5, 1995, with a credit timit In the

amount of $15,000.00, between Grantor and Lender, together with all renawals, extensions, modifications, refinancings, and substitutions
for the Credit Agreement. The maturity date of this Doed of Trust is June 5, 2010 The rate of interest on the Credit Agreemant is subject to
indexing, adjustment, renewal, of renegotiation.

Exlwnﬂ_ndobudnm The words "Existing Indebtedness™ mean the indabledness described below in the Existing Indebtedness section of this
Dead of Trust.

Improvemants. The word “improvements® means and includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, tacilities, additions and other construction on the Real Propaerty.

indebtedness. The word “Indebtedness” means all principal and Interest payable under *he Credit Agreament and any amounts expanded or
advanced by Lender to discharge obligations ot Grantor or expenses incurred by Trustee or Lende 1o enforce obligations of Gramor under this
Dead of Trust, together with interest on such amounts as provided in this Dood of Trust. Specifically, without Umitation, s Deed of Trust
secures a revolving line of credit, which obligates Lender to make advances to Grantor 30 long as Grantor compiies with 28 the terms of
the Credit Agreoment. Such advances may be made, repald, and remade from time to tims, subject tc the limitation that the total
outstanding balance owing at any-one time, not including finance charges on such balance at a fixed or variable rate or sum as provided
{n the Credit Agrsement, any temporary overages, other charges, and any amounts expended of advanced as provided In this paragraph,
ahall not exceed the Credit Umit as provided In the Credit Agreement. Itis the {ntention of Grantor and Lender that this Deed of Trust
secures the balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided above and
any Intermediate balance.

Poraonal Property. The words rpersonal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now of hereafter attached or affixed to the Real Property; togather with all accessions, parts, and additions 1o, all replacements of,
and all substitutions for, any of such propeity; and together with all proceeds (including without limitation ali insurance proceads and refunds of
premiums) from any salo o other disposition of the Property.

Property, The word “Property” means collectively the Real Property and the Personal Property.
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Real Property. The words "Real Properly” mean the property, Imegm and rights described above in the "Conveyance and Grant” saction.

Related Documents. Thaviords'RdmdDowmt:’manmdlmdewlthoutlkrmuonalprorrissotynotas.ctednagraemems,ban
agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments and documents, whether now or hereafier
existing, executed in connection with Grantor's Indebtedness to Lender.

g:nb. The word “Rents* means all present and future rents, revenues, lnoomé. Issuus, royalties, profits, and other banefits derived from the
operty, '

THIS DEED OF TRUST, INCLUDING

PROPERTY, 1S GI

OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT,

TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
;rust as they become dus, and shall strictly and in a timely manner perform all of Grantor's obligations under the Credit Agreement and this Deed of
rust. ' :

'POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
oliowing provisions: :

Possesslon and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control of the Property, (b) use,
ocporate or manage the Property, and (c) collect any Rents from the Property. The following provisions retate to the uss of the Praoperty or to oifer
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY ~"SCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS *NSTRUMENT, THE PERSON ACQUIRING
FEE Tom.E TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.

Duty to Maintaln. Grantor shall malntain the Property in tenantable condjtion and promptly perform all repalrs, raplacements, and maintcnance
necegsary to preserve its value.

Hazardous Substances. Grantor fepresants and warrants that the Property never has been, and never will be so long as this Deed of Trust

remains a lien on the Property, used for the generation, manufacture, storage, treatment, disposal, release or threatenad rele

waste or substance, as those terms are defined in the Comprehensive Environme

amended, 42 U.S.C. Section 9601, et saq. ("CERCLA"),

laws, or regulations adopted pursuant to any of the foi

inspections and tests as Lender may deem appropriate to datermine compliance of the Property with

hereby (a) releases and waives any future claims against Lender for indemnity or contribution In the event Grantor becomes liable for cleanup or

other costs under any such laws, and (b) agrees to indemnify and hold hamiless Lender against any and all claims and losses resulting from a

tt::‘ﬁeach of this paragraph of the Deed of Trust. This obligation to indemnify shall survive the payment of the Indabtedness and the satisfaction of
Deed of Trust.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripplng of or waste on or to the
Property or any portion of the Property. Specifically without limitation, Grantor will riot femove, or grant to any other party the right to remove, any
timber, minerals (including ol and ges), soll, gravel or rock products without the prior written consent of Lender.

DUE T SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender's prior written consent, of all or any part of thae Real Property, or any interest in the Real Property. A "sale
or fransfer” means the conveyance of real or interest therein; whether legal or equitable; whether voluntary or involuntary;

axercised by Lender i or by Oregon law.
TAXES AND LIENS. The following provisions refating to the taxes and fiens on the Property are a part of this Deaed of Trust,

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including water and

nst or on account of the Property, and shall pay whan due all claims for work done on or for services

¢ perty. Grantor shall maintain the Property free of all liens having priofny over or equal to the interest of

Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the existing indebtedness referred to below, and
except as otherwise provided in this Deed of Trust, -

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Malntenance of Insurance. Grantor shall
replacement basis for the fu

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Deed of Trust, Inciuding ary sbligation to maintain Existing
Indebtedness in good standing as required below, or it any action or proceeding Is commenced that would materially affect Lender's interests in the
Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Credit Agreement from the date incurred or

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.
Titde. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee simple, tree and clear of all liens and
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mn&mommwumwmmnum}mymnonqmmemlndebtedneasecﬂonbebwortnmyﬂeimwu
polcy.ﬂnomﬂ.otﬂmlmopwonmdlnuvorol.andnoepwdby.under in connection with this Deed of Trust, and (b} Grantor has the
Mﬁghhpow.mdwﬂwd!ybexmanddeuwwaDoodorTmstloLander.

Defense of Title. Subbctbheexoepﬂoninﬂwpuegraph above, Granmfwanantsandwilforeverdefendmeﬁﬂetomeﬁopeny against the
lawlul claims of all persons. : .

EXISI’I'@G INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing Indebtedness” are a part of this Deed of Trust,

Existing Llen. The lien of this Deed of Trust securing the Indebtadness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees o pay, or see 10 the payment of, the Existing Indsbtadness and to pravent any default on such indebtedness, any default
under the instruments evidencing such indebtedness, or any default under any sacurity documents for such indebtedness.

CONDEMNATION. The following provisions relating to proceedings in condemnation are a part of this Deed of Trust.

Application of Net Proceeds. if all or any part of the Property is condemnied by eminent domain proceadings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceads of the award shall mean the award after payment of all reasonabie costs, expenses,
and attorneys' fees necessarily pald or incurred by Grantor, Trustee or Lender in connection with the condemnation.

Proceedings. If any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
stops as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to ba represented In the proceeding by counsel of its own cholce, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for example, a false
statement about Grantor's income, assets, liabilites, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or Lender’s rights in the
collateral. This can include, for example, fallure to maintain required insurance, waste or destructive use of the dwaelling, tailure to pay taxes, death of all
persons liable on the account, transfer of title or sale of the dwaeliing, creation of a lien on the dwelling without our permission, foreclosure by the holder
of another lien, or the use of funds or the dwaelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustes or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be requirad to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustes shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreciose by judicial foreciosure, in sither case in accordance with and to the full extent provided by applicable law. If this Desd
of Trust Is foreclosed by judicial foreciosure, Lender will be entitied to a judgment which will provide that if the foreclosure sale proceaeds are
insufficient to satisty the judgment, execution may issue for the amount of the unpald balance of the judgment.

Other Remedies. Trustee or Lender shall have any othar right or remedy provided in this Deed of Trust or the Credit Agreement or by law.

- Sale of the Property. To the extent permitted by applicable law, Grantor hersby waives any and all rights 1o have the Property marshalled. In
exercising its rights and remedies, the Trustee or Lender shall be free 1o sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitied to oid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitied to
recover such sum as the court may adjudge reasonabie as attorneys’ fees at trial and on any appeal. Whether or not any court action is involved,
&l reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shalt become a part of the indebtedness payabie ot demand and shall bear interest at the Credit Agreement rate from the
date of expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subjeci 1o any limits under applicable
law, Lender's attorneys’ fees whether or not there is a lawsult, including attorneys’ fees for bankrupicy proceedings (including efforts to modify or
vacale any automatic stay or Injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
tie reports (including foreclosure reports), surveyors’ reports, appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Applicable Law. This Deed of Trust has been dellvered i Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon.

Time Is of the Essence. ﬂmlsomlemencelnthepedonnanoeonhlsoeedoﬁmst.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Deed of Trust (or under the Related Documents)
uniees such waiver is In writing and signed by Lender. No delay or omission on the pait of Lender in exercising any right shall operate as a walver
of such right or any other right. A waiver by any party of & provision of this Deed of Trust shall not constitute a walver of or prejudice the party’s
fight atherwise to demand sirict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing
between Lendar and Grantor, shall constitute & waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions.
Whenever consent by Lender is required In this Deed of Trust, the granting of such consent by Lender in any instance shall not constiute
continuing consent to subsequent instancess where such consent is required,

TEEA:::RANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
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OFFICIAL SEAL
STATE OF OREGON ) it GUDRUN STROUD
)88 Ngg\m PLIRLIC - GREGON
MMISSION NO.013008
COUNTY OF KLAMATH ) MY COMMISSION EXPIRES FEB. 05. 1996

On this day before me, the undersigned Notary Public, personally appeared WILLIAM L MC GAHAN and WILMA LEE MC GAHAN, to me known to
be the Individuals described in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary
act and deed, for the usas and purposes therein mantioned.

Given yhandando(l&hlualmh S5TH day of JUNE , 1995 .
By € AR . JVTCR LA — Residingat 2809 S 6TH ST - KLAMATH FALLS, OR
Notary In and for the State of ___ OREGON My commission explres FEBRUARY 5, 1996

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: » Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Daed of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any appiicable statute, to cancel the Credit Agreement secured by this Deed of Trust (which is delivered to you together with this Deed ot Trust), and to

reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please
mail the reconveyance and Related Documents to:

Date: Beneficlary:

LASER PRO (tm) Ver. 3.10a (c) 1885 CFi Bankers Service Group, Inc. Allrights reserved.
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THAT ARTHUR P. CORTRIGHT and BERYL M. CORTRIGHT ,
husband and wife,
for the siated

1 " [y e o
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; ha ve bargained eod sold; and by

. -..A tract of 1and situvated in the
] =i geribed ss follows:

Y tion 14; thence East along said
continuing East along

in Deed Vol., 242 at page

SUBJECT TO:

L *  at page 1165

. South Suburban Samitary
recorded July 1E, 1950,

 recorded July I3, 1965,

* Tho true and ccimd
11 ot al 2.2 1k

theso prosents do

owing

Beginning at the SE corner o
£ Klamath County,

said line 100 feet} thence Nort

1ine of Summers Eeights 195 feet; thence

paid SWidiWk to fts intersection with the
353; thence South 12 degrees west

Acreage and use jimitations un
and regulatious gssued thereunders
Ircigation piscrfct and regulations,
rights in connectisn therewith;
Rigit of way for poles,
distribution of electricity conve

' Volume 176 at page 284; Regulations,
3 k pistrict; Agreement covering

in Deed Volume 240 at page 1

over and acroas Southerly 30 feet -for roa
in Deed Volume 363 at page

39-

conslideration paid for
o

nailer known as ¢ .
grant, bargain, soll and convey unto

1] . McGAHAN
bt R & s luoted fn Klamath Counly, Oregon, to-wit:

14, Twp. 39 S., Rge. 6 E.,H.M., de-

£ Lot 16 of SUMMERS HEIGHIS, a
Oregon; thence South along the East line of sald
feet to the South line of the SWNWY of said Sec—
1ine 50 feet and the tyue point of beginning; thence
herly parallel with the East
Westerly parallel with the South line of
East line of Deed recorded October 3, 1950,
to the point of beginaing.

d

swigivl of Sec.

der provisions of the United States Statutes
Liens and assessments of Klamath Project and Xlamath
contracts, easements, and water and irrigution
Contreet recorded July 12, 1927, in peed Volume 76
1iens, and other facilitiea for transmission
yed by instrument recorded May 15, 1945, in Deed
1iens, assessmpents, ‘and lava relating thereto of
building and use restrictions
50; Right of way and Easement
dway and utilities as disclosed by deed

169.

and

5 [#-25 4800 |

thts translor, stoted In terms of dollars, 1s $..23,950.00.
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. Lo liole assigns, that  they are
. . B all incumbrances. except as
: end daxt

axcepl those above sat Jorth.

this 26th day of

TO HAVE AND TO HOLD the sald promlises
estalo by the entirety. And the sald granior & do

above set out,
they will warrant on

1IN WITNESS WISEREOF, grantors ha ve hereunto se!
October

with thelr appurtenances unto the sald grontees as on
c heroby covenant, to and with the sald grantees, and
the owner 8 In lea simple of sald premises: that thoy are free jrom

d defend the some from all lawful claims whatsoaver,
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(SEAL

Noass

ﬁ};‘;‘for expl?g:mu\ 2_1_..\(:17_&_\"

Aller recording retsrm e

STATH OF OREGON,
BS.

Bailss AL

2OAUBNTT

_S‘_G\Qlum)___

Xlzmath

County of .

I corlify that the within instrument was re-
celved for racord on the _Ath day of. -_.Nov.

%201 S

Trom he Cilcw
GAl

Fleed Pofocal Ryldng
Klomoth Faila. 7501

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Npeastn X¥2S I@"-C— o TR |

HONG. CISrNG & GORDON

1970., a1 .9:05. _o'clock.A. M., and recorded in book
.._)g . On Page—..5800.. Record of Deeds ol
sal unty, .

Witnoss my hand and soal of County affizod.

W, D. Hiloe

By f:/é’;{&) 1 ”/‘me cm._ﬁ
X

Tee §1.30

Filed for record at request of Title-Co the __ 9th day
of June AD.19_95 at_3:07 o'clock _2__ M. and duly recorded in Vol 22 ,
of __Mortgages on Page 15293 .

Berneth etsch, County Clerk
FEE $30.00 B /3 JI%a L)




