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THIS TRUST DEED, made this.........5th day of June . ,19..95., between
BOYD L. BROWN and MICHELLE L. BROWN,

KLAMATH COUNTY TITLE COMPANY ' ;

T T S ,» as Trustee, and
FLORENE: BURNS

........................................................ County, Oregon, described as:

together with all and singular the ¢

or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or here
the property.

si0t sooner paid, to bo due and payabls .. June. 13 ., X8 2000,

becomes due and payable, Should the grantor either agree to, attempt to, or actually sell,
erty or gll (or any part) of grantor’s interest in it without first obtaining the written consent or
bensficiary's option*, ail obligations secured by this instrument, ir.
come immediately due and payable, The exscution by grantor of a
assignment.

not to remove or demolish any building or im-
provement thereon; not to commit or pormit any waste of the property,

, reg , COV , conditicny and restrictions affecting the property; if the beneliciary ||
80 requests, fo foin in ting such fi ing stat,

to pay for filing same in the proper public oifice or olfices,
agencies as may be deermad desizable by the bensficiary.

damage by fire and such other hazards as the beneticiary
written in companies acceptable to the bensticiary, with loss payable to tho latter;
ticiary aw soon as insured; if the grantor shall {ail for
at least tilteen days prior to the expiration of any policy of insurance now or hersal
cure the same at grantor's expenso, The amount collected under any fire or other insu
any indebtedness secured hereby and in such order as benelicinry

or any part thersof, may be released to grantor, Such application or release shall not cure or waive any delault or notice of default bere-
under or jnvalidate any act done pursuant fo such notice,

..., a8 Beneficiary,

WITNESSETH:

Grgntor ’I{{{revocably drants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

All that portion of the SE} of Section 12, Township 31 South, Range 7
the Willamette Meridian, lying Easterly of the Eas
Meadows, south of the South line of Doran Dr
Pacific Railroad Right of Way.

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED 2KD AND JUNIGR
TO THE LOAN IN FAVOR OF SECURITY PACIFIC HOUSING SERVICES WHICH 1S THE LENDER FOR g
THE MOBILE HOME WHICH IS ADDITIONAL SECURITY UNDER THIS TRUST DEED. E
ta, hereditaments and appurtanances end all other rights thercunto belonging or in anywise now i
after attached to or used in connsction with ;

East of
terly line of Mt. Scott
ive and West of the Southern

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum

FIFTY THOUSAND and NO/100-~--

0-00) e e . Dollars, with interest thereon according to the terms of a promissory
hsrewith, payable to bensficiary or order and made by grantor, the final payment of princips! and interest hereot, il

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the pote ||

convey, or assign sl (or any part) of the prop-
approval of the beneliciary, then, af the
respactive of the maturity dates expressed therein, or herein, shull he-
n earnest money agreement® docs fiof canstitute a sale, conveyance or

To protect the ascurity of this trust deed, grantor agrees:
. To protect, preserve and maintain the property in dood condition and repair;

2, To complote or restore promptly and in good and habitable conditio

n any building or improvemant which may bs constructed, ‘
damaged or destroyed thereon, and pay when due all coats incurred therefor, i
Acelm bl

3. To comply with all laws, ordi,

pursuant fo the Uniform Commaercial Code ag the

beneliciary may require and !
a3 well as the cost of all lien scarches made b

y filing officers or searching

4. To provide and continuoutly maintain insurance on the huildings now or hereafter erected on the prope ,piui t loss
may {rom time to tims require, in an amount not losy rhun%*- Tnsura“é
all policies of insurance shall be delivered to the bene- ’35_ ue
any reason to procure any such insurance and to deliver the i
ter placed on the buildings, the bencficiary may pro-

rance policy may be applied by beneliciary upon
may determins, or at option of beneliciary the entire armount so collected,

5. To keep the property fres from construction liens and to pay all taxos,

promptly deliver receipts therelor to bensticiary; should the grantor |,
lens or other charges payable by grantor, either by direct payment or
ment, bonsliciary may, at its option, make payment thereol, and th
secured hereby, together with the obligations described in paragraphs
the dobt sscured by this trust deed, wi
with interest as aforesaid, the property hereinbofore described, as well as the grantor,
bound for the payment of the obligation herein described,

and the nonpayment therect shall, at the option of the beneliciary, render all sums secured by this trust deed immedistely due and pay-
able and constitute a breach of this trust deed,

trustee incurred in connectinn with or in enforcing this obligation and trustes's and atforn
and in any wult, action or proceeding in which the beneliciary or trustee may appear, incl

mentioned In this paragraph 7 in all cases shall be tixed by the trial court and In the
the trial court, grantor lurther agrees to pay such sum as tha appollate court
torney's fess on such appeal,

ficiary shall have the right, it it so elects, to require that all or any portion of the m

assessments and other chargey that may be loevied or
dal the property belore any part of such taxes, assessments and other charges become past due or delinquent snd

ail to make payment of any laxes, assessments, insurence premiums, i
by providing beneliciary with funds with which to make such pny- !
e amount so paid, with interest at the rate set lorth in the note ;
6 and 7 of this trust deed, shall be added to and become a part of !
thout waiver of any righte arising from breach of any of the covenants hercof and for such payments, !
shall be bound to the same extent that they are
, and all such payments shall be immediately due and payable without notice,

d upon or

6. To pay all costs, feer and expenses of this trust including the cost of

ity rights or powers of beneliciary or trustes;
uding any suit for the foreclosure of this deed,
and the bensliciary's or trustes's attorney’s fees; the amount of attorney's fnos

event of an appeal from any judgment or decree of
shall adjudge reasonable ss the beneficiary's or trustee's at.

It is mutually agreed that:

8. I'n the event that any portion or all of the property shall be taken under the right of eminsnt domain or condemnation, bene-

onies payable as compensation for such taking,

NOTE: The Trusl Deed Act provides that tha trustes hersunder miust be either an attomey, whc Is an aclive member of the G
o savings and loan association authorized to do business under the lsws of Oregon or the United States, a title Insurance company authorized to insure fitie to real
property of this stats, its subsidiaries, affifiates, agents or branches, the Unitsd States or any agency thereof, or an escrow agent

“WARNING: 12 USC 1701]-3 regulaies and may prohlblt exercies of thig option,

“*The publisher suggests that such an agresment address the issus of obtaining bensficiary's consent in compiets detall,

regon State Bar, 3 bank, trust company

licensad under ORS 696,505 to 696,585,
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STATE OF OREGON, i

TRUSY DEED , 55 |

County of j z

BOYD I. BROWN . : N i certify that the within instru- !

s -
ment was received for record on the

wrerenne day of ., RS | S
Granter APASE RESERVED at..........o'cl

ron
RECORDEA'S USE

ment/microfilm/recept]
Benaficiory Recordof ... . . olgaid County,

Witness my hand
After Recarding Ruium 1 {Naeme, Address, Zip)

Klamath County Title Company

Coﬂectipg”fécrow Department

County affixed,

427 Main §treet

__Kiamath Faiis. ok

976071
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which are in excess of the amount roqilred to pay all ¢ ble costs, exp and attorney’s foor nocessarily paid or incurred by grantor
In such proceedings, shall be paid to bonaticiary and applied by it tirst upon any r ble costs and ox; and attorney's fees, both
in the trial and appellai courts, ne ily paid or incurred by benaficiary in such procesdings, and the balance applied upon the jndebtod-
neas gecured hereby; and grantor agrees, at its own exponse, to take auch actions and execute such instruments as shail be neoessary
In obtaining J; tion, promptly upon beneliciary's request,

9. At any time and from time to time upon written request of benoficiary, payment of ita fees and presentation of this deed and
the note for endorsament (in case of full reconveyancon, for cancellation), without allecting the liability of any person for the payment of

o the indebtedness, trustee may ( a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
- ing any restriction thereon; (i ¢) join in sny subordination or other agreement allecting this Geed or the lien or charge thereof; (d)
T raconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons

legally entitlod thereto,” and the rocitals therein of any matters or Incts shall be conclusive proot of the truthfulness thereof. Trustee's :
ltees for any of the services mentioned in this paragraph shall be not less than $5. i

10. Upon any delault by grantor hereunder, benieficiary may at any time without notice, either in person, by agent or by a receiver |
to be appointed by a court, and without redard to the adequacy of any security lor the indebtedness hereby secured, enter upon and take i
possession o the property or any part thereol, in its own name sue or otherwiss collect the rents, issues and profirs, including those past :
due and unpaid, and apply the same, less couis and expensea of operation and collection, including rearonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policles or compensation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, sholl not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
baing of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and paysble. In such an event the benoliciary may elect to proceed to toreclose this trust deed in equity 88 a mortgage or direct the
frusten to forecloso this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have, In the event the beneficiary elacts to foreclose by advertisement and sale, the bene-
ticiary or the trustes shall exacute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86,735 to 86,795.

13. Aflter the trustee has commenced foreclosurs by advertisement and sale, and at any time prior to § days before the date the
trustee conducts the sals, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults, It the default
consists of a lailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the

cured may bs cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or dstaulis, the person effecting tho cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation ot the trust deed todether with trustee’s and attorney's fees not excesding the amounts provided by law,

14. Otherwiss, the sale shall be held on the date and aft the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by Iaw, The trustee may sell the property either in onc parcel or in separate parcels and shall self
the parcsl or parcels at auction to the highest bidder for cash, payabls at the time of sale. Trustee shall deliver to the purchaser its deed
in lorm as required by law conveying the property so sald, but without any covenant or warranty, express or implied. The recitals in the
deed of any mattecs of fact shall bo conclusive proof of the truthfulness thereol. Any porson, excluding the trustee, but including the
drantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of aale, including the co {on of the trustee and a reasonable charde by trustee's attorney, (2) ta the obligation secured by
the trust deed, (3) to all persons having recorded llens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (<) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time appoint a successor or successors to any trustee named herein or to any successor trusfee
appainted hereunder, Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and dutles conlerred upon any trustee hersin named or appainted hereunder, Each such appointment and substitution shall be
made by written instrument exscuted by hensticiary, which, when recorded in the mortgage records of the county or counties in which the
property iy situated, shall be conclusive proofl of proper appointment of the suc frustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
Is not obligated to notily any party hereto of psnding sale under any other deed of trust or of any action or proceeding in which drantor,
beneliciary or trustes shall be a party unless such action or proceeding is brought by trustee.

The drantor covenants and agrees to and with the hensticiary and the beneliclary's successor in interest that the grantor is lawfully
selzed In tee simple of the real property and has a valid, unencumberod title thereto

and that the grantor will warrant and forever delond tha same against ali persons whomsoever.

The grantor warrants that the proceeds aof the loan ropresented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice balow),

(b) lor an ordanization, or (even il dranfor is & natural psrson) are lor business or commercial purposes,

This deed applies to, inures to the benelit of and binds all parties hereta, their heirs, legatees, devisees, administrators, executors,
personal representatives, succossors and assigns, The term beneficiary shall mean the holder and ewner, including pledgee, of the contract
secured horoby, whether or not named as a baneliciary herein,

In construing this trust deed, it i understood that the grantor, trustee and/or beneficiary may each be rmore than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all drammatical changes shall be
made, assumed and implisd o make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written,

* MPORTANT NOTICE; Delete, by lining out, whichever warronty [a) or {b) is . B
not applicable; if ity {a) Is applicable and the beneficlary is o creditor
©s such word is defined in the Truih-in-Lending Act and R gulation Z, the \/ | %7/ -
“ beneficiary MUSY comply with the Act and Regulation by making required ICHELLE
disclosures; for this purposo vse Stevens-Ness Form No, 1319, or equivaient,
I somplionce with the Act Is not required, disregord shis notice,
STATE OF OREGON, County of ......KLAMATR /Al fhrumat
This instrument was acknowle ged before me on
% by BOYD L. BROWN [ Fehesle ¢
§ This instrument was acknowledged before me on
! A g § by ... ,
3 37 ¥
WL P g as
2R ok ' .
c»0
ReGzs OFFICE SEAL .
] 4 5ar GENINE JORNSON AV, ;
LR NOTARY PUBUIC - OREGON et : L el ‘
Son £ COMMISSION NO, 018758 ) Notary Public for Oregon |
ed § MY COMMISSION EXPans SEPT, 23, 1908 My commission expires ......September. 28...1996 /¢.2. 50 i
WL ; I
!g '; REQUEST FOR FULL RECONVEYANCE (Ta be used enly whan obligations have bean pold.} ;g
L (T !
i ;

The undersigned i': the legal owner and

securod by tho foregoing trusi deed. All sums secured by the trust

STATE OF OREGON: COUNTY OF KLAMATH ; ss.

Filed for record at request of Klamath County Title the 12th day T
of_ Iupe AD., 19_95 ai_J3:45 o'clock__P__ M., and duly recorded in Vol. M95 \ :
of Mortesses on Rage 15477

1 Be e!haﬁ c;h.C unty Clerk
FEE §15.00 éﬁz/ﬁ u%




