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as Grantor, Aspen ifitle

Escrow, Inc.

Gayle Payne Nicholson

as Beneficiary,

WITNESSETH:

T kg

G:I'{:ftor éxi_zl'evocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, descnbed as:

Lot G'G, éiock 18, Hot Springs (1630 Manzanita Street),, according to the official
plat thereof‘ on: flle in the gffice of the County Clerk of Klamath County, Oregon.

*5,5./@ Ce-fecovosD 7D EHRUVGE WRORG ke Ao,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents,
tion with said real estate.

Ten thousand

issues and proiits thereol and all tixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE, OFSg;UdgNG PERFORMANCE of each agreement of grantor herein contained and payvment of the

Daollars, with interest thereon according to the terms of a promissory

note of even date hs rewtrh payable to benahcmry or order and made by grantor, the final payment of principal and interest hereol, il

not sooner paid, to be due and payable

19...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and p"ayable. In tﬁe event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mamtam sa:d properly in good condition
and repair; not to remove or d lish any or p t thereon;
not to commit or permit any waste of sald property.

2. To compleie or reafore promptly and in good and workmanlike
mannsr” any " building ot improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordinances, regulnhons, covenants, condi-
tions and restrictions allecting sard property; if the beneficiary so requests, to
/om in such pursuant to the Unitorm Commer-
cial. Code an. the beneliciary may require_and to pay flor liling same in the
proper  public office or offices, as well as the cost of all lien searches made
by " tiling “oilicers or searching agencics as may be deemed desirable by the
benehcmry

To provide and cortinuously mamlnm insurance on the buildings
now or herealter erected on the said prem:ses agmns! loss or damagde by fire
and such other hazards as the benelici m time to time require, in
an amount not less than § 1S aBI Gai ., written in

ble {0 the ¥, with loss pay he latter; all
policies of insurance shall be dehvered to the beneliciary as soon as insured;
if the grantor shall tail for any reason fo procure any such msurance and to
deliver said policies to the beneficiary at least tiiteen days prior to the expira-
tion of any policy ol insurance now or hereafter placcd on said buildings,
the beneliciory may procure the same &i grantor’s expense. The amount
collected under any flire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free from construction liens and to pay all
taxes, as:essmenh and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
menés, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
rmake such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
cavenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such pay s shall be tely due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitule a breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
ot title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

To appear in and defend any action or proceeding purporting to
allect the security nghts or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benehcmrys or trustee's attorney’s fees: the
amount of atlomeya fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decren of the frial court, grantor lurther agrees to pay 5uch sum as the ap-
v!ln‘e court shall ad/udge r as the 'v's or lrustee's atlor-
ney's fees on such appeal.

I¢ is mutually agreed that:

8. In the event that ' any pornon or ali of satd propertv shall be taken
under the right of shall kave the
right, if it so elects, to require thal all or any portion ol rlu monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in auch proceedings, shall be paid to hmel:cmr'y and
apphcd by it first upon any ressonable costy nnd expenses and attorney’s fees,
both in the trial and appellate courts, ily paid or incurred by bene-
ficiary in such proccedmgs, and the balance applied upon the indebtedness
secured herveby; and granfor agrees, at its own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

t any time and {rom time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the noie for
endorsement (in case of full r Tvey A lur Hati ), without aff

irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement alfecting this deed or tke lien or tharg.,c
thereof; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the “person or persons
legally entitled thercto,” and the recitals therein of any matters or tacts shall
he conclusive prool of the truthtulness thereol. Trustee s Ice‘l lor any of the
services mentioned in this paragraph shall be not less than §5

10. Upon any delault by grantor hereunder, bcnehcmry may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or othuune collect the rente,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene
hcmr)' may determine.

11, The entering upon and taking possession of said property, the
collecuan of such rents, issues and profits, or the procveds of fire and other
insurance policies or compensation or awards for any taking or damajge of the
property, and the application or reiease thereot as aloresaid, shall not cure or
waive any default or notice of delauit hereunder or invalidate any act done
pursuant to such notice.

72, Upon default by grantor in payment of any indebfedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreciose this trust deed
in equity as a mortgage or direct the trustee to loreclose this irust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisernent and sale, the benelncmr} or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to seil the said described real property to satisfy the obligation
secured heredy whereupon the trustee shall fix the time and place of sale, give
notice thercol as then requ:red by law and proceed to Ic.eclose this trust deed
in the manner provided in ORS §6.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so priv ileged by ORS 86.753, may cure
the default or defaults. Il the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the curc other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the delault or
defaults, the person elflecting the cure shall pay to the beneliciary all costs
and expenses actuall mcurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not cxceeding the amounts provided
by law.

¥ 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice af sale or the time to which said sale may
be postponed as provnded by law. The trustee may »ell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the pro erty so sold, but without any covenant or wacranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a nvxon.\bie charge by trusfee's
atforney. (2} to the obligarion secured by N
having record lierss subsagoent o the &
deed as their interests may agpear or the crder of thzir porcricty and '
surplus, if any, to the grantor or o bis successor in intereal enzitled 2 3
surplus.

16. Benesticiary may from time to Hme appoint a SsUcCessur of duedes
sors to any trustee nnmrd herein or to any successor trustee appointed here
under, Upon such appointment, and without comvevance to the successar
trusice, the latler shali be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument erecuted by beneficia
which, when recorded in the mortgage records of the county or counties
which the property is situated, shall be conclusive proof of proper appomtnwn'
ol the successor trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowlﬁdged is made a public record as provided by law. Trustee is nor

the liability of any person for the pay trustee may
(a) consent to the making of any map or plat ol sa:d property; (b} join in

to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneticiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trus) Ceed Act provides ihat the ‘trustee hereunder m»sf be either en ottorney, who is an active member of the Oregon State Bar,

or savings end loan associctisn nuthorized to do - business :
property of this state, its subsidiaries, affiliotes, agents or bmn:hes, the Unired &

a bonk, trust company

tows of Gmgcn ot the United Stares, a title insurance company authorized to insure title 1o rea!
t3les or ony cgency

theceof, or an esctow ogent licensed vnder ORS 898,505 1¢ &98.565,
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" The grantor covenants and agrees to and ‘w;'tl:l;”t'he beneficiary and those claiming under him, that he is law- “’
fully. seized in fee simple of said described real property and has a valid, unencumbered title thereto

e I ._._,..,.._:]"‘

and ihat he will warrant and forever defend the same against all persons whomsoever.

§
i
i
]
}
!
!
|
i
|
|

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
parsonal repr ives, 3 and assigns. The term beneticiary shall mean the holder 'and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
der includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above wrilten.

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty (e} or {b} is
not applicable; if y {a) is applicabl and the beneficiary is a creditor
as such word Is defined in the Truth-in-Lending ‘Act and Regulation Z, the
beneflciary MUST ply with the Act and Ragulation by making raquired
disciosures; for this purpose use $tevens-Nass Form No. 1319, or equivelent,

1 compliance with the Act is not raquired, disregard this notice.

STATE OF OREGON, County of . K(Chma‘(‘t -
This ipstrument Was, acknowledged before me on

by David and Chen [ BeyeriL.
This instrument was ackhgwledged bétbre me on

NS
: FFICIAL SEAL
2 ELIZABETH JOHNSTON
’ J' NOTARY PUBLIC-OREGON .
N NO. Q10416

-

My commission expires

REQUEST FOR FULL RECONVEYANCE
Yo be used only whan cbligations have been poid.

rereeeemy TrUSERS

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing frust deed. All sums secured by said
trust dead have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
‘said trust deed or pursuant fo statute, to cancel all evi e ot indebted secured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you undér the santo, Msil reconveyance and doCUments £0 ...l

DATED: e scores coeemereroees s NRNRTURNUIND | SENISP e e e e

Boreiciary

" g not less or destrey this Trust Deed OR THE VOTE whith-it cesurss. Both must be delivered to the trustes for concatlatl betorn . witt be mode.

TRUST DEED | STATE OF OREGON,

(FORM No. 881} . ) R County of

svevens-nExs LAw puB co.. FORTLARD: SRS Ry I certify that the within instrument
- was received for record on the .. 24thday
MBY ooy 18.93,,
at .2:17...oclock B.M., and recorded
Ex : in book/reel/volume No. ....M33

ot ',\.g wEOR ] page .. 11729 or as fee/file/instru-
R LA ., RECQROE ; ment/microfilm/reception No. £31933...,

: uite 1 RO "\’) Record of Mortgages of said County.
Klamth..E‘alls;.‘..O):egan.ﬂ.?.ﬁQZi........ R . Witness my hand and seal of

Benasliciary
County affixed.

David B. & Cheryl A. Beyerle
1630 ManRzanita SEpeet T
Klamath Falls, Oregon 97601

AFTER RECORDING RETURN 70

Gayle P. Nicholson Ay U 4A S Eysj;]ﬁu,ﬁiehn Counky. Cl\e}:m

By @IW&«/}%&Z&’L D'eyuty” )

Jd




STATE OF OREGON: COUNTY OF KLAMATH :  ss.
icholson the 12th day

G
¢ 4300 a'clock _P

Filed for record at request of
of June AD,19. 92 _a

of

M., and duly rgcorded inVol.__ M .,

$15.00




1 2. The creditor’s attorney’s name is:

Michael J. Martinis, 0SB #77268

2
WEBB & MARTINIS
3 1314 - 12th Street SE
Salem, Oregon 97302
4 (503) 363-9264
5 B. Debtor/losing Party Information:
6 1. The debtor/losing party is:
7 Gregory D. Hunt
8 2. Address: Unknown
9 3. Social Security Number: Unknown

10 C. Judagment Information:
" 1. The amount of the judgment is $41,657.00.

12 2. The amount of attorney fees and costs is $3,720.24.

13 D. The Real Property to be Affected:

14 All real property of the debtor/losing party, now or
15 hereafter acquired in Klamath County as provided under CRS 18.32¢
16 and 18.350.

17 IN WITNESS WHEREOF, the undersigned person has executed

. ok
18 this abstract this day of June, 1995.

19
20 ;”oprtﬂﬁhagi" 1

STATE OF OREGON ) _ S%QQ%UBUL OREGON
21 ) ss. ¥'7]  COMMISSION NO. 0413:2131 )

County of Marion ) MYCOMMISS 999
2

é4AThe foregoing instrume efore me

23 this é day of June 1995 by
24

Notary Public for Oregoz/ /
—(C-%5

25 My commission explres.
{P\PEHROD.IRA)

26

Page
2 - LIEN RECORD ABSTRACT

PVedé & Marlive

ATIORNEYS AT Law
1454 TWELFTie ST, 5%
SALEM. CREQOM 92302208

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Webb & Martinis the 13th
of June AD,19_95 a_10:10 o'clock _® M., and duly recomted in Vol. e
of Co Lien Docket Page _ 15498

day

Bem h. Ceunty Clerk
FEE  10.00 ” 9‘??252%




