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FORM No. 706—CONTRACT—REAL :stAimnw Paymmin.
N »
‘—r Y 668 : CONTRACT—REAL EST,
, AT ERRLEH:
THIS CONTRACT, Made this .- 25 e

after calle

li

|
A jobn, Lundbers and Donne. S88R.AEEETTR T perei Living frus® .
| e cement , hereinafter cailed the buyer, il
\ WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller %\‘
| agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands %l‘
Q“\ and premises ETPATY: £ Klamath s County, State of .o Oregon . .. , to-wit: h
>
b Buena Vista Addition, Block 69, Lot 1, Lot2, Lot 3. %
] i
sl Subject tol | I
- Buyers reserve the right to bay more or all of the balance of H
this contract after Jan. 1, 1997. i
ed . \E

|

|

l\

| Sellers reserve the right that this contract cannot be assum i
\ by other buyers without their consent. Sellers pay taxes tO 7-1-9%
{ 1
|

!

Reéeipt or dupllcate recelipt of payment of
£ to the sellers On a yearly basis.

of house will bes sen

06-13-954A11

taxes and insurancé !
|

i

z

R~ RECORDED TO ADD NAUES TO NOTARY

’\ THIS INSTRUMENT BEING.
|

on account of wh

hereinafter called the purchase price,
0000) is paid on the execution hereof (the receipt of which Js gereby acknowledged by the

Dollars (8.32:200:99
ainder of the purchase price (to-wit: $.228 2500

';1\ for the SUIM Of cecaereemssensenss 5o

‘ltx seller); gs ej agrees to pay the rem

| uﬁ% hayments of not less than ... T uely.e....tho_usand...f.i_v.a...hnndxte.d....dcllar.ﬁ. .............. 96
97 ($12,000.00) end .

geller in ’
.00 ) mson, THa L VS _thousangd. .lelam...gxé..;.: 2-97...) 2.0
1-2-9

\ Dollars ($1.2.509.
; .‘luelv_e....hb.o.ns.m@...dgl.lﬁm...i. 12,000,00) 00 1=2m08 gy
‘ payable on the _2nd........ day of each month hereafter beginning with the month of .Janu i
and continuing until the purchase price is tully paid. i '
n for this conveyance is $h9’ 000'00 ..... (Here comply with ORS 93.030.) 1'\

The true a;d actual consideratio
e

5 .................................................. until paid; interest to be paid

m ayments above required. Km_&ﬁ(@h}inms
BEAAFKERBEEKX.

i
1
{
i
|
i
property described in this contract is !
|
|
1
i
|
i
|

... percent per annum from ...53
and* % in addition to
w0k

the minimum
R BT

The buyer warrants to and covenants with the seller that tho real
*(A) primarily for buyer's personal, tamily or household purposes,
f buyer is a natural person) is for business or commercial purposes.

(B) for an organization or (even i
"26,: ................ , 19..95.,, and may retain such possession 0O
il keep the premises and the

te or strip thereof; that
from and reimburse seller for all

|

\

“;3 The buyer shall be entitled to possession of ¢
long as buyer is not in default under the terms of this contract.
buildings, now or herealter erected ¢thereon, in good condition and repair
buyer will keep the premises iree from construction and all other liens an

i costs and atiorney’s fees incurred by seller in defending against any such liens; |
i ter lawfully may be imposed upon the premises, all H

property, as well as all water rents, public charges and municipal liens which hereaf
promptly before the same or any part thereof become past due; that at buyer's expense, d keep insured all buildings
against loss or damage by tire ( with extended coverage) in $
i s with loss payable tirst to the

i

i now or hereafter erected on the premises

\ i i istactory to the seller, specitically naming the seiler as an additiona
|

for such insurance, the

in a comp or comp
seller and then to the buyer as theit respective interests may appear and all policies ot insurance

iens, costs, water rents, taxes of charges or to procure and pay
t of the debt secured by this contract and shall bear interest

the buyer shall fail to pay any such li i
h of contract. \l

de shall be added to and become & par
of any right arising to the seller for buyer's breac

[Continued on Reverse)

seller may do so
id, without waiver, however,

insured. Now if
and any payment so made
a¢ the rate aforesal

!
1§ warranty (A) is applicable and %\
by

d whichever warranty {A) or (B) is not applicable.
Reavlation Z, the seller MUST comply with the Act and Regulation

ding Act and

by lining out, whichever phrase an
i
No. 1319 or equivalent.

t
U
* [MPORTANT NOTICE: Delate,
is defined in the Truth-in

if the seller is @ creditor, as such word is
] ; F use Stovens-Ness Form

Py

meking requirad di

or this purp

STATE OF OREGON,

Kismath F 8118, COURLY OF cnrrrresmrersrmnrrssgrhes %’
&7 gwr' T I certify that etcl;iév/iﬁin instrument ||
& Donna was received for recor@ on the oo day !

BPACE RESERVED
. PESSRYER book/reghfvolume o e
RECCRDER'S USE

nt/microfilm/reception ). 2 I
Record of Deeds of said County.
Witness my hand and seal of

County affized.
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-i-.The seller agroes that at-seller’s expenss and within. 30, . days from the date hereof, seller will turnish unto buyer a title 5
insurancs policy insuring (in an amount equal to the purchase price} marketable title in and to the premises in the seller on or subsequent o
tc the date of this agreemont, save and except the usual printed exceptions and the building and other restrictions and easements 10w of
record, if any. Seller also agreee that when the purchase price ia fully paid and upon request and upon surrender of thie agreement, seller
‘will deliver a good and subticient deed conveying the premises in fee simple unto the buyer, buyer’s heirs and assigns, iree and clear of
sncumbrances as of the date hereof and ‘ree’and. clear of all encumbrances since the date placed, permitted or arising by, through or under
sollor, excepting, however, the szsements, restrictions and the taxes, municipal liens, water rents and public chargdes so assumed by the buyer
and further excepting ail liens and ericumbrances created by the buyer or buyer's assigns.

- And it ix understood and adreed. bétween. the. parties that time is of the essence of this confract, and in case the buyer shall $ail to
make. the payments above required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement
herein contained, then the seller shall have the following rights and options:

(1) To declare this contract cancelled for detault and null and void, and fo declare the purchaser’s rights forteited and the debt
* extinguished, and. to retairn sums previously paid hereunder by the buyer;*

(2) To dsclare the whole unpaid principal balance of the purchase price with.the interest thereon at once due and payable; and/or

(3) To foreciose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly i
cease and the right to the p ion of the premises above described and all other rights acquired by the buyer hereunder shall revert to
and revest in the seller without any act. of re-entry, or any other act of the seller to be performed and without any right of the buyer of
raturn, reclamation or compensation for moneys paid on account of the purchase of the property as absolutely, fully and perfectly as if
this contract and such payments had never been made; and in case of such default all payments theretofore made on this conéract are to
be retained by and belong to the seller as the agreed ana reasonable rent of the premises up to the time of such default. And the seller, in
case of such default, shall have the right immediately, or at any time thereafter, to enter upon the land aforesaid, without any process of
law, and take i) diate p ion thereof, together with all the improv ts and appur thereon or thereto belonging.

The buyer fusther agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall
in no way altect seller’s right hereunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hereot be
held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

In case suit or action is instituted to loreclose this contract or to enforce any provision hereof, the losing party in the suit or action
agrees to pay such sum as the trial court may adjudge reasonsble as attorney’s fees to be allowed the prevailing party in the suit or action
and if an appeal is taken from any judgment or decree of the trial court, the losing party further promises to pay such sum as the appellate
court shall adjudge roasonable as the prevailing party's attornoy’s fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the
S context so requires, the singular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical
<] changes shall be made, assumed and implied to make the provisions hereot apply equally to corporations and fo individuals.

This agreement skall bind and inure to the benefit of, as the circumstances may require, not only the immediate parties hereto but
their r tive heirs, tors, administrators, personal repr tatives, 8 in interest and assigns ar well,

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the under-

signed is a corporation, it has caused its name to be signed and its seal, if any, affixed by an officer or other person
duly authorized to do so by order of its board of directors.

PROPERTY SHOULD CHECK WITH THE APPROPRIATE. CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

*SELLER: Comply with QRS 93.905 et seq prior to axercising this remedy.
NOTE«=The sentence befwaeen the symbols @, if not applicable, should be deleted. See ORS 93.030.

STATE OF OREGON, County of ..~ LB

This instrument was acknowledged before me on =R o) 19 9{

by ... Truman T. Johnson, Floy M Johnson, Bernard:John.Lindberg and

L E N R 5 1
This instrument was acknowledged before me on Jonn nnevere 19

TH%R //7 4
S | (Asat AFor e aid oo

MARCH 01, 1888 : Notary qf"ublic for Oregon

My commission expires -/ g :

. STATE OF OREGON: COUNTY OF KLAMATH : ss

Filed for record at request of Klemath First Federal
of May AD,19_95 at _3:99 o'clock __P

of onPage 14074 .
- . Bgrne . Letsgh, Cou
ED Q%IZE d ﬁ//& o
1 7 =

o .
o el teea
LT OPPETY

4 1 XA
13

FEE $35.00

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow the 13th day
of June AD.,19__95 at_11:07 o'clock _A M., and duly recorded in Vol. M95 ,
of Deeds onPage __ 15533 .

FEE  ¢10.00 By £




