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TRUST DEED
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between

[ o oL
’ HIS TRUST DEED, made this
,-_Dg,/.z e&T Etcis

Mo TIAY  TH¥fe

, as Grantor,
, as Trustee, and

ALUAeE D Howsivg Sycshems o PRE Gy

as Beneficiary,

WITNESSETH:

Granto;\ irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in

[amaT County, Oregon, described as!

- SEE

togother with all and singular the ¢ ¢ y
or hereafter appertaining, and the rents, issues and

the property.
UWNRED

profits thereof

hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
and all fixtures now or hereafter attached fo or used in connection with

CURING Plz;{?ﬁORMZNCE of each ag)ieement of grantor herein contained and payment of the sum
A e [29]

ATTACKEN

o LS gusross o secunma oy

N ———,
ma

note of even date herewith, payabis fo ben; itczaryororder
: T -

not sconer paid, to be dus and payable u?w - 7&
The date of maturity of the debt secured by this instrument is the date,

becomes due and payable. Should the grantor eithar agree to, attempt to,
erty or all (or any part) of grantor’s inferest in i

it without fi
beneficiary's option*, all obligations secured by this instr
come immediately due and payable. The execution by grantor
assignment.
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the
provement thereon; not to commit or permit any
2. To complete or restore promptly and in
damaged or destroyed thereon, and pay when due all costs incurred therefor,
3. To comply with all laws, ordinancés, regulations, covenants,
50 requests, to join in executing such financing statements

, frresp

waste of the property.

agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or

damage by tire and such other hazards as the benefi
written in companies acceptable to the beneticiary,
liciary as soon as insured; if the grantor shall fail for any reason to procure any
at least fifteon days prior to the expiration of any policy of insurance now or
cure the same at grantor's expense. The amount collected under any fire or other
any indebtedness secured hereby and in such order as beneliciary may determine,

under or invalidate any act done pursuant to such notice.

or actually sell, convey,
st obtaining the written consent or
tive of the maturity dates expressed therein, or herein, shall be-
of an earnest money agreement**

property in good condition and repair;

conditions and restrictions affecting the property; it the beneficiary
pursuant to the Uniform Commercial Code as the beneticiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches

clary may from time to time require,
with loss payable to the Iatter;
such insurance and to deliver the policies
hereafter placed on the buildings,

Dollars, with interest thereon according to the terms of a promissory
de by gdrantor, the tinal
19

payment of principal and interest hereof, if

stated above, on which the final installment of the note
or assign all (or any part) of the prop-
approval of the beneficiary, then, at the

does not constitate a sale, conveyance or

not fo remove or demolish any building or im-

good and habitable condition any building or improvement which may be constructed,

made by filing ofticers or searching

in an amount not less than §........ . . .. ,
all policies of insurance shall be delivered to the bene-
to the beneticiary
the beneficiary mav pro-
insurance policy may be applied by beneliciary upon

or at option of beneticiary the entire amount so coliecred,
or any part thereot, may be released to grantor. Such application or release shall not cure or waive any default

5. To keep the property free from construction liens and to pay ail taxes, assessments and other charges that may be levied or

d upon or t the property before any part of such
promptly deliver receipts therefor to beneticiary;
liens or other charges payable by grantor,
ment, beneficiary may, at its option,
secured hereby, together with the obligations described in paragraphs 6 and 7 of

taxes, assessmonts
should the grantor fail to make

and other charges become past due or delinquent and
payment of any taxes, assessments, insurance premiums,

either by direct payment or by providing bensticiary with funds with which to make such pay-
make payment thereof, and the amount so paid, with interest

at the rate set forth in the note

this trust deed, shall be added to and become @ pare of

the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,

with interest as aforesaid, the property hereinbefore described, as well as

the grantor,

shall be bound to the same extent that they are

bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,

and the nonpayment thereof shall, at the option of the beneficiary, render
able and constitute a breach of this trust deed.

all sums secured by this trust deed immediately due and pay-

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the

trustee incurred in connection with or in enforcing this obligati
. To appear in and defend

and in any suit, action or proceeding in which the beneliciary
to pay all costs and exp , including evide
mentioned in this paragraph 7 in all cases shall be fixad by the trial court and in
the trial court, grantor further agrees to pay
torney's fees on such appsal.

It is mutually agreed that:

8. In the event that any
ticiary shall have the right, if it so elects, to require that all or any portion of

portion or all of the property shall be taken under the right of

on and frustee’s and attorney's fees actually incurred.
any action or proceeding purporting to affect the security rights or powers of beneticiary or trustee;
or frustee may appear,

including any suit for the foreclosure of this deed,

e of title and the beneficiary’s or frustee’s attorney’s fees; the amount of attorney’s lees

the event of an appeal from any judgment or decree of

such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-

¢ d

in or cond ion, bene-
the monies payable as compensation for such taking,

NOTE: The Trust Desd Act provides that the trusies hereunder must be either an attornoy, who is
or savings and loan assoclation authorized to do business under the laws of Oragon or the United
property of this state, its subsidiaries, atfiliates, agents or branches, the United Statss or any agency
"WARNING: 12 USC 1701)-3 requiates and may prohlbit exerciss of this option.

an active member of the Oregon Stats Bar, a bank, trust company
States, & titfe Insurance company authorized to insure title to reai
thereof, or an escrow agent licensed under ORS 696.505 to 696585,

**The publisher suggess that such an agresment address the Issue of abtalning beneficlary's consent In complete detai.
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STATE OF OREGCN,

County of
I certify that th
ment. was received

ithin instru-
r record on tke

, 19
M., and recorded

»

or as fee/tile/instru-
nt/microfilm/reception No........... .. ,
Record of of said County.

Witness my hand and seal of
County. affixed.

NAME TITLE

By , Deputy

or notice of default here- J

T




which are in excess of the amoung required to pay ajl reasonable costs,
in such proceedings, shall be paid to beneticiary and applied by i¢ tirss upon any re,

inthe trial and appsllate courts, necessarily paid or incurred by beneticiary in such proceedings,
ness secured Eareby; and grantor agrees, at jtq own expense, to take such actions and exe,
in obtaining suckh co ion, promptly upon beneficiary’s request,

9. At any time and from time to time upon written request of beneliciary, Payment of j¢s
the note for endorsement (in case of full re for cancellation), without affecting the liabil;,
the indebtadness, frustes may (a) consent plat of ¢h joi,
ing any restriction thereon; ('c) join i,
reconvey, without warranty,
legally entitled thereto,” and ¢,
fees for any of the services me

10. Upon any default by fef ] { either in person, by agent or by a receiver
to be appointed by a court, fi i 3 ‘edness hereby secured, enter upon and take
Possession of the Property o in { ] issues and profits, including those past
due and unpaid, and apply i i fi i ¥'s fees upon any
indebtedness secur. i

the collection of such rents, jssues and profits, or the proceeds of fire

ng or damage of the property, and the application or release thereof gs

ereunder or invalidate any act done PuUrsuant 1o such notice,

red hereby or in grantor's performance of any agreement hereunder, time
rformance, the bensficiary may declare all sums secured hereby immediately
to proceed to foreclose this trust deed in equity as g mortgage or direct the

trustee conducts the sale, the
consists of a failure to pa;

grantor and beneticiary, may purchase at the sale,
15. When frustee selly pursuant to the Powers provided herein, trustee shall apply the Proceeds of sale to
includi e co ion of the trustee and a reasonable charge by trustee’s &attorney,
the interest of the

Property is situated,
17. Trustee a

and that the grantor will warrans
The grantor warrants that
Ca)* i .
for an organization, i) i i rcial purposes,

This deed applies to, i) i legatees, devisees, admim’strators, executors,
personal Tepreseatatives, successors and assigns, The term be, nd owner, Including pledgee, of the contract
secured hereby, whether or not named ag g beneficiary herein,

In construing this trugse deed, it is understood . that the grantor,
it the context so requires, f
made, assumed and

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty {a) or (b} s
not applicable; if warranty {a} is applicable and the bensficiary is creditor

9s such word is defined in the Truth-in-Lend;, g Act and R g Y Z, the
beneficlary MusT ply with the Act and Regulation by making required
digch i for this pury vso Stevens-Ness Form No. 1319, or aquivalent,
I compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ._

Thisigstr ent was g
'/ 7

This instrument wa,

OFFICIAL SEAL i - j
3 TRACIE V. CHANDLER ! /4% -
NOTARY PUBLIC - OREGON E S ANy LA

COMMISSION NO. 033938 “Notors Pézbl}c
MY COMRMISKION EXFIRES JUL 0§, 1999 ission expires Mr]”é’ X

Do not lo's:ovérl if-shay this Trust Deed OR THE NOTE which It secures.
Both r;wsg ba defivered to the trustee for cancallation bafore

ratonyaygdes will be mads.
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" A tract of langd in Klamath County, situateq in Lot 27, HOHELAND PaiuTs we
particularly described as fo

iz RC. 2, more
1lows; Beginning at the Northeasterly corner of ot 27: thence
dest along the 3outh line of Delaware Avenye 137.6 feet to the true
thence continuing

point of beginning;
elaware Avenue 70 feet; thence Zouth

the 3outh line
theasterly along said Tast-

ast corner of that certain Property described’
» Mlerofilm Records of Klamath County, Oregon; thence “est '

South line of Delaware Avenue to the jouthwest corner of property &
described in Volume 71, page 12364, thence North parallel to the Yest line of Lot 27,
g, to the point of beﬁégninﬁf
Jé DESCRIFTION ON R

e, M SPACE INSUFFICIENT, oMY,

EVERSE SIDE)

_____ AL
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STATE OF OREGON

FORM Mo, ZHCKNOWLEDGMENT.
Stevens-Ness Law Publishing Co. NL
7% ss. Portland, OR 97204 © 1952
County of m .

BEIT REMEMBERED, That on this /; /ﬁ

7%
...................................... ,19.
' camea e [T B "

described in
acknowledged to me that & executed the

y hand and affixed
las¢ ’abiovc‘ Wn'tt?n.

)\ OFFICIAL Ay :

H  TYRACIE v. CHANDLER :
NOTARY pypy o . OREGON |

. .. - lﬁﬁ,!‘}.l.#h‘e.

§ WY CA8g g Ermpee gy 06,1929 |

STATE OF OREGON: COUNTY OF KLAMATH: ss.

13th d
Filed for record at request of the — 55 ay
of June AD.,19_95 _ at_3:45 o'clock _P M., and duly recorded in Vol.

of .

Mortgages onPage 1
ﬁ Ecmeth?é%%sycumy Clerk
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