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THIS DEED OF TRUST (

"Security Instrument") is made on
JERRINE MAY ERICKSON, Al

JUNE 02, 1995
N UNMARRI1ED WOMAN

. The Grantor is

("Borrower"), The trustee js ASPEN TITLE & ESCROW inc.

("Trustee

"). The beneficiary is NORTH AMERICAN MORTGAGE CompANnys

under thé laws of DELAWARE

which is organized and existing
addressis 3gg4 AIRWAY DR

, and whose
VE, SANTA ROSA, ca 86403

("Lender™). Borrower owes Lender the principal sum of
FORTY NiINE THOUSAND ONE HUNDRED EIGHTY Two AND 00/100

Dollars (US. § 49,182.00 ). This debt js evidenced by Borsower’s note dated the
Instrument ( "Note"), which provides for monthly Payments, with the fulldeb

JULY 01, 2025 . This Security Instrument secyr T
evidenced by the Note, with intérest, and a] renewals, i ifications; (b) the payment
with interest, advanced under patagraph 6 to protect th i i

Borrower’s Covenants and

Same date as thijg Security
t, if not paid earlier, due ang payable on

KLAMATH

LOT 16, BLock 7, TRACT No,

ounty, Oregon;
1026, WINCHESTER,
KI.AMATH, STATE OF OREGON, -

IN THE counTy OF

4402 HoPg STREET, KLAMATH FALLS
97603

[Street, Gity),
(Zip Code} {"Property Address");

FHA Oregon Deod of Trust - 492
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royslties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbsred, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any (a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold paymiénts or ground rents on the
Property, and (c) premiums for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shal equalonetwelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b),
and (c) before they become delinquent.

If at any time the total of the payments held by Lendes for items (a), (b), and {c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the itemn becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurance premium 10 the Secretary {or any year in
which such premium would have been required if the Lender still held the Security Instrument), each monthly payment
shail also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in
an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢} and any mortgage insurance
premium installment that Lender has not become obligated to pay tothe Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments unider paragraphs 1 and 2shall be applied by Lender as follows;

First, to the mortgage insurance premium to be paid by Lender tothe Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

__Fx fth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintsined in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
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loss by tloods to the extent required by the Secretary, All insurases shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clavses in favor of,and in
a form acceptable to, Lender.

for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that exti nguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deterioraie, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandofied or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurateinformation or statéments to Lender (or failed to provide
Lender with any material information) in connéction with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shali pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing
these payments.

It Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other

ants and dgreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, includi 1ig payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable;

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnatjon, are hereby

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grouads for Acceleration of Debe.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
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defauits, require immediate Payment in full of all syms secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly psyment required by this Security Instrument
pricr to or on the due date of the next monthly payment, or
(ii) Borrower defaults by tailing, for a period of thirty days, to perform any other obligations contained in

this Security Instrument,
(b) Sale Without Credit Approval, Lender shall, j¢ permitted by applicable law and with the prior spproval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

e e et

owning all or part of the Property, is sold or

purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument, This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender jn a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower
under this Security Instrument, foreclosure costs and regsonable and customary attorneys’ fees and eXpenses properly
associated with the foreclosure proceeding, Upon reinstatement by Borrower; this Security Instrument and the
cbligations that it Secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure eedings within two years immediately preceding the commencement of a current foreclosure
proceeding, 8:‘;% reinstatement will preclude Toreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priotity of the lien created by this Security Instrument.

not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender 2nd sny other
Borrower may agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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and the law of the

Security Instrument or the

ty Instrument or the Note

this Security Instrument and the

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuss of
the Property. Borrower authorizes Lender or Lender’s 3 d heteby directs each
tenant of the Property to pay the rents to Lende ’ H 1

Orrower’s brea i

warranty,

the statements made therein. Trustee shall apply the proceeds of the sale in the following order:

cxpenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled toit.

18. Reconveyance. Upon payment of al] Sums secured by thig Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and alf notes evidencing debt secured by this Security
Il reconvey the Pro i

Instrument to Trustee. Trustee sha perty without warranty and without charge to the person or persons
legally entitled to it, Such person or persons shall pay any recordation costs,

Trustee and Sppoint a successortrustee to any
Successor trustes shall succeed to all the title,

s’ Fees. As used in this Security Instrument and in the Note, “attorneys' fees” shall include any
attorneys’ fees awarded by an appellate court,

Q“H(OR) (9212 Page S of 8 ’"“'"%M




2L Riders to this Securj : rsare executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated intc and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] .
Condominium Rider 8 Graduated Payment Rider [JOther [Specifyl
Planned Unit Development Rider Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and
rider(s) executed by Borrower and recorded with it,
Witnesses;

-Borrower

(Seal)

-Borrower

(Seal)

~Borrower

STATE OF OREGON, KLAMATH County ss:
On this 7th day of » 1995 » personally appeared the above named
JERRINE MAY ERI CKSON

and acknowledged
the foregoing instrument to be her voluntary act and deed,

My Commission Expires: 3/22/97 Before me;
(Official Seal)

% OFFICIAL SEAL
MARLENE T. ADDINGTGN
/) NOTARY PUBLIC - OREGON

COMMISSION NO, 022238 N
MM';;SKW SXPIRES MAR 22,1907 || Npfary Public for Oregon

- FT Rt
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shall include i each

the Note ang any Jat

against the Properry

.

for insurance requi
mortgage ing

( “Secretary™),

held the Sec

Telary, these items are cal
are called “Escrow Funds, »
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due. Lender -may notify the Borrower and require Borrower to make up the shortage or
deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums-secured by
this Security Instrument. If Borrower tenders to Lender the full payment of all such sums,
Borrower’s account shall be credited with the balance remaining for all installment items ().
(b), and (c) and any morigage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior o a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instaliments for items
(a), (b), and (¢).” ‘

BY SIGNING BELOW. Borrower accepts and agrees 1o the (erms and provisions contained in this Escrow
Rider.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Agpen Title & Escrow

of

the

June AD.,19__95 a_ 10:83  oclock _2

FEE

M, and d i
o Page an fgydz&orde.d in Vol

. Begpnetha ch, ty Clerk
$45.00 B)’W/ ﬁ;?;%}uny er

of Mortgages
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