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WC%'KDO% TRUST DREp

THIS TRyse DEED, made on day 13th of  June 95, between
s as Grantor,
. &s Trustee, and
rvivor therecf, g Beneficiary,

Grantor irrevocably grantg,
bower of sale, the Property in
BIT A WHICH Ig MADE A

th all and singluar the tenements, hereditamenys and appurtenances and all other rights thereunto belonging or in anywise
hereafter appertaining, and the rents, issues and profits thereof ang all fixtures now or hereafter attached to or yseq in connection

with the prg
FOR Tgl PURPOSE OF SECURING PERFORMAN reement of grantor herein contained and pa ment of the sum of
**SIXTEEN THOUS s Dollars, with reon y pay

Payable. :
sold, conveyed, assigned, or alienated bf’
en, at the beneficiary's option, all op
erein, shall become ; due and p
To protect the S i d
To protec ir;

Cr any building o improvement
I.

ants, conditions ang restrictions affecting the PIoperty; if the beneficiary
PUIsuant to the Uniform Commercial Code as the beneficiary ma require
ICes, as well as the cost of all liep Searches made by filing nﬁ‘{cers or
. insurance on the buildings TOW or hereafter erecteq on g
by fire and such other hazards as the beneficiary may from time to (ime Tequire, in
Written in Companies acceptable to the beneﬂcnary_, with loss payable to the ;
benefici S SO i s if grantor shaj] fail for an on t

S prior to

Or waive apd

and to pay aJ] laxes, assessments and other charges that may be levied o
r(t)_peny before any part of sych taxes, “assessments and other charﬁes become past dye or delinquent and
to an

erefor fo beneﬁcxaxy; should the grantor faj] make Payment o taxes, assessments, insurance
arges payable by grantor, eijther by direct payment or by providing beneﬁciaxy Wwith funds with which (o
iary may, gt its option, make payment theréof, and the amount so paid, witl';
together with ri eJ IN paragraphs 6 and 7 of this tryst deed,
by this trus deed, "without Wwaiver of anty Tights arising from breach of any of the
as aforesaid, the roperty l;erembe‘ore described, a5 wel) as the grantor, shay)
obligation herem.descnbed, and all such Payments shal] pe immediately
the o%non of the beneﬁcxary, render all symg Secured by this ¢
eed.

. To
the trust } { .
. 7. To appear ip fe i ing py ty rights or Powers of ben Iy or trustee; ang
inany sujt Clary or trustee may appear, including any suit for the foreclosure of this deed,
10 pay all costs apgd title "and the beneficiary's op trustee's atiorney's fees: the amount of altorney's
fees ‘mentioned in thi I all cases shal] pe fixed by the trial court and in the event of an appea] from an Jjudgement “or

€crees of the trigg court, grantor further agrees to pay such Sum as the appellate court shall adjudge reasonable as the beneﬁciary's

Or trustee's attorney's fees on such appea,
Itis mutually agreed thag. .

. 10 the event that any portion take, : « ;
shall have the right, if it so elects, I such taking, which are
NOTE: 1y i nde e ey, who is an active member of the Oregon
State Bar, a p company avings a ! under the laws of Oregon or the Unifed
States,_ a title insurance authorized € {0 real Property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any licensed under ORS 696.505 1o 696.58s,
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ranior in such
g(r)ocxdings, . 2id to beneficiary an applied by i 0 any such reasonable costs and ex&enses an agttomey's fees,
both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied ugon the
indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be
necessary in obtaining such compensation, promptly upon beneficiary's request,

9. At'any time an f pon written request of benefici iy, payment of its fees and [fxesemation of this deed and the
note for endorsement (in cas nveyances, for cancellation), without affecting the liability o any person for the payment of
the indebtedness, frustee may (a) consent to the making of any map or plat of said property; (b) join in granting any easément or
creating any restriction thereon; c) bordination or other agreement affecting this déed or the lien o ¢ arge thereof;
) reccnvgi/, without warranty, i "

rsons legally entitled thereto

Tustee's fees for an ) :

10. Upon any def ] /i %erson, by agent or by a receiver
to be appointed by a e ereby secured, enter upon and
take possession of said progerty or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
inclu ing those past due ‘and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attome_:ﬁls fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

1. The entering upon and takin s , th uch rents, issues and profits, or the proceeds of fire

er insurance polices or compensation or S aking or damage of the roperty, and the application or release thereof
id, shall not cure ai g t hereunder or invalidal i

12. Upon default by b ured hereby or in his p
being of the essence wi respect to such gayment and/or performance, the beneficiary m:
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue any other right or remedy,
either at law orin equity, which the beneﬁcxa?' may have. In the event the beneficiary elects to foreclose

or the trustee shall €xecute and cause to be recorded his written notice of defau

: 1 to satisfy the obligation secured hereby whereupon the trustee shall fix
required by law and proceed to foreclose this trust deed in the manner g .795.

After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the ﬁramor or any other person so privileged l:l)]' ORS 86.753, may cure the defanlt or defaults. If the default
consists of a failure to pztxg, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. An able of being
cured may be cured by tenderin the performance re ] . , ] On to curing the
default or defaults, thé person e ecting the cure shal
ot;ggation of the trust d i

sale may ided . ; i ither i arate parcels and shall
sell the i 1 , pgy | shall deliver to the purchaser
its deed in form as rex}u by law conveva the prolpeljty so sold, but without any covenant or warranty, express or implied.
The recitals in the deed o any matters of fact shall’be conclusive proof of the truthfulness thereof. Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the comlpensatlon of the trustee and a reasonable chartge lt)g trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to al persons having recorded liens subse(i . € the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . . .

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to an
apFoimed hereunder.” Upon such appontment, and without conveyance to
title, powers and duties conferred upon any trustee herein nam )

made by written instrument executed by beneficiary, which, when recorded in
which the property is situated, shall be conclusive lproof of proper ap&smtment of the successor trustee, .

17. Trustee accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify agl)' garty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,

neficiary or trustee shall be a party unless such action or ‘pr_oceedirég is brought by trustee. . .

€ grantor covenants and agrees to and with the beneficiary and” the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same eggainst all persons whomsoever.
The grantor warrants that the proceeds of the loan represent by the above described note and this trust deed are:
a) %rimanly for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply]
(b) for an organization, or (even if Erantor 1s a natural person) are for business or commercial purposes. .
This deed applies to, inures to the enefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgalge, it is understood that the mortgagor or mortgagee may be more than one person; that if the context SO
re%ugres,, the singular shall be taken to mean and include the plural and tha generally all grammatical changes shall be made, assumed
and implied to make the provisions hereof appli equally to corporations arfd d als.

SS WHEREOF, said grantor ereunto set his hand 7 i

" OFFICIAL SEAL
: KRISTI L. REDD
/ NOTARY PUBLIC - OREGON
COMMISSION NO. 010431
MY COMMISSION EXPIRES NOV. 16,1995

STATE OF OREGON, County of KJ(UY\OJ;M/\

This instrument was acknowledged before me on
By __CARL B. THORNTON /7

My Commission Expires_//’/‘/é/?s

d.  All sums secured by the trust

any sums owing to you under the terms of the

ured by the trust deed (which are delivered to ou herewith

to the parties designated by the terms of the trust deed the estate now
o:

DATED: ., 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before

reconveyance will be made, oeneficiary




EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1

The W1/2 NE1/4 and E1/2 NW1/4 of Section 31, Township 35 South, Range 13 East of the
Willamette Meridian, Klamath County, Oregon.

TOGETHER WITH a non-exclusive easement for road and utilitfy Eu 0ses 60 feet in width, the
centerline of said fasement being the West line of the Eagt 1/2 of the East 1/2 of the

Southwest 1/4 of Section 31, Township 35 South, Range 13 East of the Willamette Meridian,
Klamath County, Oregon.

PARCEL 2

Government Lots | and 2 in Section 31, Township 35 South, Range 13 Eagt of the Willametie
Meridian, Klamath County, Oregon.

EXCEPTING THEREFROM an €asement for ingress and e TeSS purposes over the followin : The
Southerly 30 feet of the W1/2 of the NW1/4 of sgection 31, %‘ownshlp 35 South, Range 13 Eagt
of the Willamette Meridian, Klamarh County, Oregon.

PARCEL 3

The NW1/4 of the SE1/4 of §
Meridian, Klamath County, O

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Mountain Title co the 14th day
of\_\\June AD,19_95 a_ 3:32 ! P. M, and duly recorded in Vol. _ M95 ,
P 15693 .

of
LJounty Clerk
FEE
$20.00




