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; %%TEQQ R TRUST DEED

5 THIS TRUST DEED, made this....23rd dayof ..... , : L1995, between
oralle C..Nelson ... : Lot .

. e . : as Graritor,
Qf K lamath Cou.nty. ....... eituameiienraiasanrra e erasasae s rats et eemenen , as Trustee, and

, as Beneficiary,

wI TNESSE TH
Granlor irrevocably grants, bargams, sells and conveys to trus!ee in trusl with power of sale, the property in
Counly. Oregon, described as:,

See Fxhlblt A, attached ‘hereto and 1ncorporated by reference
herein as if fully set forth

together with all and amgulnr the tenements, heteditaments and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appettaining, and the rents, issues and nmhh thereol and all hxluru now or herealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the sum

of  One Thousand twenty n1ne and 45/100 * * : *
* Dollars, with interest thereon accordmg to the terms of a promissary
nnle of even dote herouuh, pay nhle fo benelrunl) or order and made Dy gnmfor. the {inal payment of principal and interest hereol, it

nof sooner paid, to be due and payable January . . 1996 .

The date of maturity of the deht secured by this insfrument is the date, stated above, on which the finai installment of the nofe
becomes due and pmnlvle Sthiould the gmnlor either agree to, atlempt to, or actually sell, convey, or assign all (or any part) of the
property or ali Cor any part) of grantor's inferest in it without first obtaining the wiitten consent or approval ol the beneficiary, which
cousent shall not be unieasonably withheld, then, at the beneliciary's option*, all. obligations secured by this instrument, irrespective of
the maturily dates expressed therein. or herein, shall -becorie inunediately ' due and payable, (Delete undetlined clause if inapplicable.)
The execution by grantor of an eartiest money agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, drantor ngrees:

1. To protect, preserve and maintain the propesty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to conunit or permit any “waste of the property.

2. To complefe or restare promptly and in good and habitable condition any building or improvement which may be constructed,
dnmnged or destroyed thereon, and pay when due all costs incurred therelor.

- To comply with all laws, ordinances, regulations, covenants, conditions and restrictions allecting the property; it the beneficiary
so n‘un'tN fo join in evvculnm such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the preper public oflice or ollices, as well as the cost of all lien searches made by filing ollicers or searching
ageticies as may be deemod desisable by the I)('m‘humy

4. To provide and continuously mainiain insurance on the buildinds now or herealter erecled on the properlf_. Ts( Joss or
daninge b} fire and such other hazards as the beneliciary may from time to time require, in an amount not less than $. ns
writfen in companies acceplable to the heneficiary, with loss payable to the Intter; all policies of insurance shall be delivRd- 2 Fhe bene-
liciary as soon as insured; il the grantor shall {ail lor any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released fo grantor. Such application or release shall not cure or waive any delault or notice of delault here-
under or invalidate any act done pursuant fo such nofice,

S. To heep the property {ree from construction liens and fo pay all taxes, assessments and other chardes that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to heneliciary; should the granfor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chacges payahle by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment therecl, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligntions described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, without waiver ol any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbelore doscribed, as well as the granfor, shall be bound fo the same extent that they are
bound for the payment ol the obligation herein described, and all such payments shall be immediafely due and payable without notice,
aud the nonpayvment theieol shall, at the option of the beaeliciacy, rendee all sums secured by this trust deed immediately due and pay-
able nnd constitute a breach of this (rust deed. .

To pay all costs, lees and expenses of this tsust including the cost of title senrch as well ns the other costs and expenses of the
friasfee mcuncd in connection with or in enforcing this obligation and trustee’s and atforney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to aflect the security rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which the beneficiary or frustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, inclisding evidence of title and the beneliciary's or trustee's atforney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal {rom any judgment or decree of
the trial court, grantor turther agdrees fo pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fees on such appeal.

It is mutually agreed that: .
R. T the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ficinry shall have the ight, il it so elects, to require that all or any portion ol the monies payable as compensation for such taking,

NOTE: The Trust Deed Act-provides thal the frostee hereunder must be either an attarney, who Is an aclive member of the Oregon State Bar, a bank, trust company
or savings and loan assoclalion authotized to do husiness under the laws of Oregon or the United Stales, a litle insurance company authorized to insure title to real
property of this state, its subsidiaries, alliflates, agents or branches, the United States or sny auency thereot, or an escrow agenl licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701 regulates and may prohibit exercise of this option, -

"Ths publisher suggesls that such an agreemnm addrass the issue of oblalning beneficlary’s consent In complete detalil.

o STATE OF OREGON,

TRUST DEED

i Coumy ol

Coralic C. NeTson.

P

Grantor SPACE ﬂEstRA\/IED

Neal G. Buchanan -~

"E‘.O"Dlﬁ(" 8 USE

of said County.
* Witness my hand and seal of
After Recording Return to {Name, Address, Zip): N 'Cg[;nly affixed.
Neal G. Buchanan
601-Main-Street; Suite 215"
Klamath- Falls,; OR 97601 """""""""""""""""
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which are In excoss of the amount requiret pay-all'r bly costs, expenses amd attorney's foes necessarily paid or incursed by grantor
‘I such proceedings, shall be puid to beneliciury and applicd by it licst “pont any coasonuble costs and expenses and attoruey's lees, both
in tho trial-and appellate courts, necossarily paid or incurred by beneliciary in such procesdings, and the balance applied apon the indebted-
ess socured horeby; and drattur ageoes, at its own vApense, to tako such actions and execute such instruicnuts as shall be Hecessary
in obtulning such ion, promptly upon boneliciary's roquest.

9. At any time and bom tioe to timwe upon weitten roquest ol beaoliciary, payment of its does and prescotation ot this deed and
the note for endorsement (in case of full ceconveyances, for cancellation), without allecting the liability ot any Person for the paymcnt of
‘the indebtedness, trustee may (a) conseut to the making of any map or plat ol the propecty; (b) join in granting aup easement or Creat-
ing any restriction thereon; (c) join in any subordination ur other agreement allocting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The drantee in any reconveyance may bo desceibed as the Yperson or pecsons
legally entitled thereto,” and the recitals therein of any wmatters or facts shall be conclusive proot ot the truthfuluess thereof. Trustee's
fees for any of the services nientioned in this paragraph shall be not less than $5. :

10. Upon any detault by grantor hereunder, bencticiary may a¢ any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard (o the adequacy of any security lor the indebteduess herchy secured, enter upon and take
Possussion ol the property or any part theceol, in its own namie sue or otherwise collect the tents, issucs aud peolits, iochading those past
due and unpaid, and apply the same, less costs and exponses of operation and collection, including reusonable attorney's fees upon any
Indebtedness securoed hereby, and in such order as buneliciary muy determine,

11. The entering upon and taking possession of the property, the collection of such rents. issues and prolits, ur the proveads of fire
and other insurance policies or compensation or awards for any taking or damage of the praperty, and the application o release thereof as
aforesaid, shall nut cure or waive aay detault or notice of delawlt hereunder or invalidate any act done pursaant to such aotice,

12, Upoan delauit by drantor in payment ol any indebteduess secured hereby or in grantor’s perlormance of any stgreement hereunder, time
being of the essence with respoct (o such payment and/or perlormance, the beneticiary may declace all sums seeured heceby imamediately
due and payable. In such an event the benoliciary may elect to proceed to foreclose this trust deed in equity as a snortgage of disect the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, cithor at
law or in equity, which the beneliciary may have. In the event the beneliciary elocts to tocecluse by advertisemient and sule, the bene-
ticiary or the trustse shall execute and causo to be cacorded u written aotice of doiault and clection to sell the peopeity to satisty the abiliga-

i . give notice thereol as then required by Law and procecd

13. Abtor the trustes has commenced foreclosure by advertisemont and sale, and at any time prioc to 5 days belure the date the
trustes conducts the sale, the grantor or any other persoa so ptivileged by ORS 86.753, may cure the default or delaults. 1§ the detaule
consists of a failure to pay, when due, sums secured by the trust deed, the default iy bo cured by paying the catice wnotnd due at the
time of the cure other than such partion as weuld not then be due had no delault occurred. Any other detaalt that is Capable ot being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to cucing the do-
fault or detaults, i ure shall pay to the beneliciary all costs and expenses actually incucred in enfurcing
the obligation of ¢ trustes's and attorney's feos not exceeding the amounts provided by law.

14, Otherwise, the date and at ths time and place designated in the notice of sale or the time to which
the sale may be Postponed as provided by law. The trustee may soll the property either in one Parcel or in separate parcels aud shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the pucchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The jecitals in the
deed of any rmattors of fact shall be conclusive proot of the truthbulness thereol. Any. porson, excluding the trastee, bue includiog the
grantor and beneticiary, may purchase at the sals,

15. When trustes sells pucsuant to the powers. provided herein, trustee shall apply the proceeds of sale to payment of (1) the ox-
peases ol sale, including the compensation of the trustes and a reasonable charge by trustee's altoraey, (2) to the ubligation secured by
the trust deed, (3) to all porsons haviag recorded leas subsequent to tho interest of the trustes in the tiast decd as their futerests may
apgpear in the order of their priocity and (4) the surplus, if any, to the drantor or to any successor in interest entitled to such surplus.

16. Beneliciary may trom time fo time appoint a successer or SucCessurs to any. trustee named herein or to SN SHCCESSOr frustee
appointed hersunder. Upou such appointment, and without conveyance to the successor trustee, the latter shall e vested with all gidle,
powers and dutiss conloerred upon any trustee hiorein named or appainted hereunder. Each such appoiatment und substitution shall be
made by written instrument exscuted by Leneliciary, which, whea recorded in the mortgugo records of the CORBty or countics in which the
property Is situated, shall be conclusive proot of Propur appointment of the successor trustes,

17. Trustes accepts this trust whea this deed, duly oxccuted and acknowledsed, is nade a public tecourd as provided by Lo, Trustee
Is not obligatod to notity any. pacty heroto of pending sale uader any other deed of teust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unloss such action or proceeding is brought by trustee.

.~ The grantor covenants and agreos to and with the bensficiary and the beneficiary’s successor in interest that the grantor is lawhally
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant aud forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of éhé loan repeeseated by the above described note and this trust deed gre:

(a)¥ pehrity tor ‘gramtor's persurith ~maiby orhutsehokd prsrposes € seo- Fportant Notice bitow ),

(b) tor an organizution, or (even if grantor is a natural porson) are lor business or Commeccial purposes,
. .. This deed applies to, inures ta the benstit ol and binds all parties hareto, their heirs, logatees, devisces, administrators, executors,
personal representatives, succossors and assigns. The term bensticiary shall mean the holder and owner, including pledgec, ot the contract
secured hereby, whether or not named as a beneliciary horoin,

. In construing this trust deed, it is understond that the grantor, trustee and/or beneliciary may each be more thau one person; that

it the contaxt so requires, the singular shall be taken to meaa and include the plural, and that denerally all granunatical changes shall be
made, assumed and impiied to make the provisions hereot apply equally to corporations and to individuals,

IN WITNESS WHEREOQF, the 4rantor has executed this instrument the day and year first above written,

* IMPORTANT NOTICE; Delete, by lining out, whichever warranty .{g) or (b} §
nol. applicable; if warranty {a} is applicable and tha' he eficiary is a credito
as such word is defined in the Truth-in-Lend; g’ Act aind ‘Regulation Z, the
beneficlary MUST comply with the Act and R gulation by king required
discl ; for this purp use Stevens-Ness Form No. 1319, or equivalent.
¥ compliance with the Act is not required, disregard ‘this noﬁcﬁ.‘

STATE OF OREGON, County of .. K1lamath. ... . .
This ilj)k&‘tr:umé_i_il‘ivas‘ acknowledged before me on ...

This instrument was acknowledged before me on

OFFICIAL SEAL / ‘
i VIVIENTIE |. HOSTEAD -a._& a—i
. gg}ﬁﬁ‘ésfl’ggll&%-ogggg_ﬁ otary Public for Oregon
CMMISSION EXPIRES APhlL?l. 1997 My comumission expires L/ 9 7 .

.REQUEST FOR FULL RECONVEYANCE {To be used enly when obligaticns have been paid.}

TO: .o e s L, Trustee
The undersigned l'_s tha logal owner and holder of all indebted, secured by the lacegoing teust deed. At sums secured by the trust
deed have been tully paid and satistied. You hereby are directed, on payment to you ol any suns owing to yuu winder the terms of the
trust deed or pursuant to statu. , 0 Fall evid indebtedness secured by the trust deed (which are delivered to you herewith
- fogether with the trust deed) and-to reconvey, without wacranty, to the pacties desigaated by the terms of the tiust Food the eatule now

held by you under the same, Mail reconveyance amd documents to . . R .

Do ﬁol:ioso or destroy this Trust Desd OR THE NOTE which it sacuras.
Roth must be delivered 1o the trustes for cancellation before

reconveyance will be made. Benoficiary
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PARCEL 1:

A tract of land situated in Section 21, Township 35 South., Range
7 Eaat of the Willamette Meridian, in the County of Klamath,

State of Oregon, described am follows: ) . -

Neginning at the Northwest corner of Lot 4; thence South along
the East line of Lota 5 and 6 and 16 to the Northwaest corner of
Jot 5, Rlock 2, Williamson River Estates; thence Northeasterly
along the North line of said subdivision to the Northeast corner
of Lot 11, Block 1: thence Northerly and Easterly along the
HWaatarly right of way line of Williamson River Drive to the
Weaterly right of way line of Highway Mo. 97; thence
Morthweatarly along sajd highway right of way line to the
Sonutheast cornar of Book 336, Page 17, Deed Records of Klamath
County, Oregon: thence South 8¢ degrees 32' 15" West to the
Sonthweat corner of said deed; thence Northerly along the
Waatarly line of said deed, 200 feet to the Northwast corner
thereof: thance North 80 degrees 32' 15" East to the Westerly
right of way iine of said highway; thence Northerly along said
Weaterly right of way line 60 feat, more or less, to the
Southeast corner of Volume M-67 at page 318, Microfilm Records
of Klamath County, Oregon; thence South 80 degrees 32' 15" West
231 femst to the Southwest corner of said deed; thence North 09
degrees 27' 45" Nest 607.11 feekb, More or less, to the North
line of Section 21; thence Wast along said line to the point of

beginning.

EXCEPTING THEREFROM a tract of land situated in Section 21,
Township 35 South, Range 7 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, being more particularly

described as follows:

Reginning at the initial point of Williamson River Estates, a
duly recorded subdivision, said initial point situvated South 19
deagreas 17' 35" East a distance of 1037.36 feet (South 18
dmgreea 49' 22" Eaat 1038.84 feet by said plat) from the North
one-fonurth corner (N 1/4 of =said Section 21); thence South 81
deqrass 02' 30" Weat 172.35 feet (172.88 by =said plat); thence
continuing South 81 degrees 02' 30" West 80.86 feet; thence
North 09 degrees 27' 45" West 365.94 feet to a 1/2 inch iron pin
which is North 8C degrees 32°' 15" East 17.00 feet from Point A
as shown on accompanying Exhibit "A"; thence North 80 degrees
32° 15" Faat 253.20 {est to the Westerly right of way line of
n.a. fNighway 97: thenca South 09 degqrees 27°' 45" East, along
raid right of way line 368.17 feet to the polnt of beginning,
with bearings based on maid recorded plat. .

Continued on next page
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ALS0O EXCEPTING THERLCROM a tract of land situated in Government

Lots 7 and 15 of Section 21, Township 35 South, Range 7 East of

the Willamette Meridian, in the County of Klamath, State of

Oregon, more particularly»described as followsa:

Beginning at the Northweat corner of #illiamaon River Estates, a
duly tecorded aubdivision, said point being on the HWesterly

line of said Lot 15; thence along the Northerly line of said
mubdiviaion, North 89 degrees 347 45" East 329.42 feet and North
74 dagranss 05' 457 East 573.78 feet to a fence corner; thence
along the fence lines to be the property llines the following
Morth 00 degrees 53°' 25" Hest %67.07 faet, North 85
drgrees 27" 507 West 143.46 feet, North 77 degrees 32’ 10" West
293.55% feet, North 55 dagrees 21°' 407 Heat 218.14 feet, South 71
dagreea 16' 20" Wast 100.40 faet and South 67 degrees 57 45"
Weat 104 feet, more or less, to the Wasterly line of said Lot 7:
thence Sontherly along the Westerly lines of said Government
fots 7 and 15, 849 feet, mora or l4ss, to the point of
beginning, with bearings based on said Williamson River Estates.

courann;

PARCEL 2!

A parcel of land aituated in Section 21, Township 35 South,
Range 7 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, described as follows:

s Southeast corner of Lot -5, Block 3, Willlamson
River Estates; thence Southwesterly along the Southerly boundary
of aaid subdivision to the Southwest corner of Lot 6, Block 2;
thence South along the Easterly line of Lot 17 to the Northerly
line of the Williamson River; thence Northerly along said line
to a point that would intersect the Easterly line of said Lot 5
tf extendad Sontherly: thence Northerly along said line to the

potnt of heginning.

Beginning at th

PARCEL 3:

along the North boundary of
AMSON RIVER ESTATES, in the County of

#lamath, State of Oregon.

That cartain one foot atreet plug
Crawford Way of WILLL

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

F;led for record at request of Neal Buchanan th
c
o June AD,19_95 at_3:02 oclock _P M., and duly recorded in Vol
of Martgages '

FEE $25.00




