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17th

'DEED OF TRUST
L1923,

June

day of

THIS DEED OF TRUST is aranted this

(Trustee”), in trust for BANK OF AMERICA

SGranmr') 1o ASPEN TITLE & ESCROW, ING
HEGON, {"Beneficiary’). Gramot agroas as follaws:

4. GONVEYANGE. Grantor hereby bargains,
\he foliowing teacribed real property (Propeny’

KLAMATH RATLS OR 97603

aalis and conveys to Trustee in trust, with w&m ‘s right, title and interest in
ether now owned of INter aoquired, located at c
R ; fremaEERy EREE

Klamath Caunty, Oragon and legally

,in

deseribed as;

Property Tax [0 # Re3203:11BC

together with all equipment and fi
g{x;y appertaining to the Property;

party.
2, ASSIGNMENT OF RENTS. .
21 ASSIGNMENT. Geantor furthet assigns to
s for the use or ECCUPANCY
eficiary’s nama, all rents, receipts,
default under this Deed of Trus}, Grantor is
Grantac's ugs of the Paymants in any banl
22 DISCLAIMER. Noth
enfarce any provision of the Contracts, oxpond
e
is -]
&wusgnegd three

Xtures, now or

v income and o!

resment
o

later attached to the Property;
and all loasehold interssts, fents, paymonts,

Honeficlary all of Granto
of the Propeity (Contracts”), indudin%tho immadiate and pontinuing rig
6:9 soome dus under the Contracts P‘mm'é',“
geanted a licenss to callact tha ne!
krupley p
ing comtained in this Deed

any money,
eradit for all Payments

T mm€@o$.«ggﬁg g m'ﬁh 'en‘groemem of Grantor contained in thia Deead of Trus!

 Ses Logal Description Attached Hereto And Made A Part Thereof.

and appurienances, naw.or later in any

all tenements, hereditaments
o in any way connected with the

lssuss and profits derived from

future leasee, ficonses and othar
ht 1o coltect, in eithar Grantor's br
long 83 there Is no
ficiary's cansent 10

of any racaiver to take any action to
ar the Contracts. Beneficlary's duties

t

r's intefest in all existing and

nts due or 10
Paymants, but such

ofn?_;u;iu ghall be construed ?'sobligaﬁn%! IBer:‘eﬁo‘ané
incur any axpense or pertorm any obligation un
rnooivyod by it

r payme
license shall not constitute

and the
Dotlars

payment of the sum of
| 15,958.10
%ayable 10 Beneficl

) with intsrest tharon as
! ads by Granto
. Nothing contalnes o O ered
e term -] e
7/2005 .

Gecured Ohligation
4, MNAT
sooner, on

AFFIRMATIVE COVENANTS, Grantot
£1 MAINTENANCE OF PROPERTY.

camplete aorg immemem which may be construcied o
5.2 MPLIANGE WITH LAWS. Comply with il taws, ordl
Porform all obligations to be

promp

¥ H

53 REAL ESTATE INTERESTS.

54 PAYMENT OF DEBYS AND

¢ or charges lavied against the Property;

\ upon the Propa
upo 55 |N§U%GE. insure continu
Property against ali rieks, casualties an

TAXES. Pay
and all claims

shall name Beneficlary as loss p
10 the Ssoured Obligation in any manner as Ban
foraclose upon this Deed of Trust.

{oraclosure sale;

8.5 HAZARDOUS WASTE. Notity Bensficlary
reguiated substance, Dt of tha rscaipt b
existence of or potsntial for environmen
P
connection with foreclosing upon this
Trustoe under this Dead ot Trust, of managlnqg'\e
fees and valua of the services of staft counsol, logal

of Trust,

QNTRAGTS. Terminate, mod
ANGES.

part thereof),
ap) ] every sale, transfer or oan
harsunder, whether by action or non-action,

EM! T DOM

t, Including all renewals, modifical
d of Trust shall
Obligation commenocss on the date this Deed

ann and praserva the

ously, with financially
d losses thr::g
iy, vandalism it
nt of not Jess than the full replacement cost of all improve
, a3 ity interest may
eficiary detsrmines,
in the event of foreclosurs,

within twenty-four (24) hours of any
Grantar of any notes,
b pollution of any kind existing
COSTS AND EXPENSES. Pa ralmburse and indemnily Benufici for all of Beneficia

i i &od dafendlengnafx!y action ;{{:mceedmg purponir?g
Property and
€

COVENANTS. Grantar shall nut without Banafi
PAYMENTS. Acoept or collect Paymants mare than ane
g‘or smend say p

ould the Grantor-or the
mit to be sold,
n Beneficlary may
in connection with any p
. In the event any portion of the Prope

June 17, . 1993

rv note[s) signed on
tions and exiensions thereof

as ocbligating Benefici o make any
aia?'rust is exacuted

evidenced by a promisgo
future advances hereunder
future advance to Grantor.

ba construsd
and shall end, if not paid

sty in good condition and repalr, ordinary wear and tear excopted;

n the Property; and restore any improvement which may be damaged of desvom;
nances, regulations, covenarts, conditions and restrictions affecting the Property,
performaed by Grantar undor the Contracts;

alt obiigations sacurad by the Propanty; all taxes, ssgessments
abor, matesials, supplies or otherwise ‘which, if unpaid, might bacome a fien ot charge

and feputable insurers acceptable to Benaficiary,
and extended coverage insurance of otherwise, inctuding,
max‘r request, The Insurancs po
monts on tha Property, including the cost of demol
appsar. The amounts colieoted under the insuranoce policies may be
and such appllocation shall not cause discontinuance of any pr
all of Grantor's rights in the insursnce policles shall pass 10 pufchaser at the

(olease of a reportable quantity cf an

order or communication from any govammental authority whi
o the Property, or results from the uss af the Propetty Of any surrou

for

sound
h standard fire
any other risk

ma!

without limitation, il reason

te, Including,
wugtes's and receiver's fee

collecting the P&
k] of titie search, and

collection coets, ot

‘s pricr written consent:
1) month in advance of the dus date;
taion of the O ; or
Geaantor's
wransfarred or conveyed, by agreamar
dactare all sums secured hereby immaediately due and
ardiess whether or not Beneficiaty hag consspted 1o,
revious sala, ranster, of coNVeyance,

rty is taken through emineat domain, tha amount of tha

XPONVOD,

ment for sale or in any other manner,

or walved,
o1 marna.

7.
entitiod shall be applled to the . )
X NVEYANCE. Truates shall reconvey such portion of the Praperty to the gwwn oriitied thareto upan wiitten of Bansticlary, o7
upon satisfaction of the Saoured mlaaﬂon and writtan request fof re00NVeYANCe madle by Baneficiary of any person tnterasted In the Property.
o9 8 R TRUSTEE. In @ everit of doath, incapacity, disabilfty of 1 nasion of the Trustue, Beneficiary may appoint 4 SUCCOSI0! Kustes
and, uronthemcordln of such ;Epolmmnmlmh- recards af the county in which s Deed of Trust is recorded, the sucaessor trustea shall be vested
with &l powers of the ginad T .

Wm 111 AOL9S

arm governmental liens

all improvements on he
withou? limitation,
icies shall be In an
Hion and removal of
pplted
ing to

hazardous of
relates 1 the
nding

5 reasanabla coats and aXponsds incurrad in
1o affect the rights of duties ot Beneficiary or
able atormeys’
¢ at tial or on

Succassors in intenest without the consent In writing of
Grantar's intecest

le. This provision shall
oo Beneficlary’s fight

award 1o which Grantor s



EVENT: LT. The occurtence of any of the folloving mMaW' optioa, and at any ime without any =
-! )e‘"‘;"‘w' mmﬁggaﬁmmmm.mmumauwa rust. the Becured Obligation and alf ,‘ -
SO P ments: R -

e 004 NONPAYMENT Wmm.mwdmuMmmwmhmmwmdue’m_; _

ar o ) .,
102 FNL.UHETOqummmmmummwwuwh?m,mm '
ymomundunmalomoonnﬁmﬁ:gh hnﬁpﬁdm«mamymmowe_mmoragfumommﬁqmmwm .
ﬁ!‘ﬂab:"dﬂmﬂwinwmdwm i ,uhmmmamwnwlnm-Prop«ty.uno:pfompu
P‘ or y . . N
11. REMEDIES UPON DEFAULT. ¥ default accurs and is continuing, Baneficiary may, at its opbon:

11.1 mmmmunu&.r«mmmwmmem

112 AmmmmmaadanWodoummwmmwmm.mbwmedmexyduempayabse
wlmoutprmmm&m.dummd.pmbuwm‘a'ﬁiolmyhnd.dld ch are axpresaly walved by Grantor

13.3 PAYMENTS. Pay such sums sa may be neoessary %o pay any 13X, asssssment, insurance pramium, lien, enownbronco or othar

contract without prejudice

chargoagainﬁth.ﬁopedy.ormyp‘ymomunddnmdm Property, d to Beneficiary’s right to
culerate the Secured Obligation and forecioss upon this Dead of Trust. Grantor shall relmbures Beneficiary, upon.demand, for all such
lmnuntspaldbz&mﬁduy.ﬁmhwmnimmmmdm‘pr:‘wmmnmmgm rate that Is, rom tme ta Yms, apphcable on any
of the Secured Obligation. All unneimb d amounts shall ba addad © becotme a part of the Secured Obligation;

114 REINSTATEMENT. The Grantor shall have the sigitt to reinstate this Deed of Trust and have any F-wm_ocnngs bogun by the
Danaficiary to enforce this Deed of Trust disconBinued AL any Tma prior to the eadtier to ooour (1) the fifth day boforc the date of sale by the
Trustes, or (2) the entry of a judgmant forsclosing this Deed of Trust. The conditions for minetutamont are that: (a) the Grantor pays off sums,
which would then be due undar tha Securnd Obligation and this Deed of Trust had no acceleration occutred; (ba cure any default of Grantor’s
othar obligations or agreements in thic Deed of Trust, {c) pay ail costs 2nd expansas actu incurred by Benaficiary in enforcing this Deed of
Trust, including, but not limited to reasonabie tustes’s fees and attomoy’s feas, tu the exten pefriitted by applicable law. Upon reinstatement
thie Deed of Trust and the obligations secursd hetby shall remain fully effective as if no accelemtion had occurred. However, the reinstatement
tight shall not In tha case of accalacation resulting from the sale of transfer of Grantor’s property.

1ns G CTION OF PAYMENTS. Tarminate the license granted to Grantot to cotlect the Payments; take posssssion of, manage and
operate the Property under the tems of the Contracts; and demand and coliect all Payments, including endorsing any check, draft or other
instrument givon as payment, sither by kel or through an agent or Jjudicially-appointed racwiver. The Paymants shall bo applied first to payment
of the costs ol managing the Pmpenymdwlhwngmowymonh.mdmenmw&cumdmhgm ) :

11.6 TRUSTEES SBALE. Direst the Trustea, upon writien 1aquest, 10 soll the Property and apply the sale procseds in accordance with the

laws of the State of Oregon. o )
11.7  OTHER REMEDIES. Pursus all other available legal and squitable remedies, including, without Limitation, foraclosing upon this
Deed of Trustas a monoﬁ:‘.‘ K . " .
Grantor o&xpmwyﬂryamc any <8 or right, in any action or prc g In clion with the Secured Dbligation, that Beneficlary must first reson
to an' ar security of £5rs0n.
y1z WAIVEH No waiver by Benaficlary of any deviatian by Grantor from {ull performance of this Deed of Trust o the Sacured Obligation, asthe

case may ba, shall constituts a walver of Beneficiary's right to require prompt paymeant or to aasert any othar right or remedy provided for in this Doad
of Trust o the Secursd Obligation on the basts of the same or similas failurs to pettorm.

43, SUCCESSORS AND ASEIGNS. This Deed of Trust inures o the benefit of and it binding upon the raspactive halrs, devisoes, legatoss,
sdministrators, exacutars, sucoessors and wssigna of the parties hereto.

14, ABPLICABLE LAW, This Deed of Trust has been deliverad ta Banefisiary and accopted by Beneficiary in the State of Oregon. This Deed of
Ytust shall ba govemad by and in acoordance with the laws of the Seate of on. .

5. PLEDGE. Any Geantod wha ie not a borcowar undar the 8scured Obligation ehall not be persona lisble for the obligations therain and is

only signing this Deed of Trust to grant and convay Grantor's interest in the real property Kientified horein and_agroes that Baneficiary and any
porrowar under the Secured Obligation may extend, modity, forabear, or make any other armngements relating to the Secured Obligation or Deed of
Trust without Grantor's conasnt and without ralaasing Grantor from this Deed of Trust, its exten or modification. :

16. HOMESTEAD. To the tullost extent perriited bz law Grantor walvas any right fo plead any statute of limitations as a deranse to any
obligation secured horaby, and Grantor releasss and waives all

ohligat rights and benefits of homestaad exemption laws of the State where the property i8

THIS INSTRUMENT WiLL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON

ACURING. FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENJ, TO VERIFY APPR 5, '

272

CFFICIALSEAL 1

AMNN SEIVEDA :

T NOTARY PUBLIC-OREGON £ = =
COMMISSICN MC. 030201 ,

X COMMISSION EXPIRES DEG 9, 16273 L

STATE OF OREGON } . ACKNOWLEDGMENT BY INDIVIDUAL

Countyot NQCRQMA )

{ curtify that { know of have satisfactory evidence that . William B. Hunt

presance and acknawlodged it t ba @r ar/their) free and voluntary act for the

Datsd: (Q\\"]\\q ' ’

o : My appointment axpires
\ STATE OF OREGON 1), ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY
' County of ‘ Bl ‘ ’
1 certity that | know or have gatisfastory ovidence that - -
and i S — 15 /ara tha Individual(s) who
signad this Instrument in my prasencs, on oath statsd rhat (he/shof;l}ey) was/were authorized to exaoute the instrument and acknowledged It as the
ot
1o bie the free and voluntary act of auch party for the uses and purposes mentioped in the Instrument.
Dated: '
@NITARY FUBLIC FOR THE STATE OF ORERON)
My sppointment expires
To Trusteo: REQUEST FOR RECONVEYANCE

The undersigned Is the halder of the nato or notes vecured by this Dosd of Truet, Sakd nots or notes, together with al oitrer indetitodress
socurad by this Deed of Trust, have bean paid in full. You are heraby ditected 10 cancel said now or nows and this Doed of Truset, which are delivared
_ haraby, and to reconvey, without wasranty, aJ!‘th_o ogtate now holq py you undor this Deed of Trust o the person or persons legally entitied {hereto.

Dated:

Bend Raconveyancs To:




EXBIBIT "A"

A tract of land situated in the

Section 11, Township 39 South,

Meridian.,

in the County of Klamath,

N 1/4 NW 1/4 SW 1/4 NW 1/4 of
Range 9 East of the Willamette
State of Oregon, more

particularly described as follows:

Beginning at an iron pin on

the intersection of the East

boundary of Summers Lane and the centerline of Denver Avenue,

said point being

feet (South 0
and North 89
recorded legal description
section 11; thence North
boundary of Summers Lane a
pin; thence South 89 degrees

degrees

South 0 degrees 13 1
1661.9 feet and South 89 degrees 5B’

13 1/2' East a

degrees 44 1/2° Bast a distance
) from the Northwest corner of sgaid
0 degrees 13
distance of 131.25 feet to an iron
55 1/2°

/2' East a distance of
Bagt a distance of 30.0
distance of 1662.5 feet
of 30.0 feat by

1/2' West along the East

East (North 89 degrees 47

East by recorded legal description) parallel with the North

boundary of the N 1/2 SW 1/4 NW 1/4 of said Section 11 a

distance of 190.5 feet,
K.I.D. Drain pitch 1~C-9-A;
(south 0 degrees 07° Bast by

more or less.
thence South 0

recorded legal
the centerline of said drain ditch and para

to the centerline of
degrees 13 1/2' East
description) along
11lel with the

centerline of Summers Lane a distance of 131.15 feet to the

centerline of Denver Avenne; thance North

(South 85 degrees 44 1/2° vest
distance of 190.5 feet.,
1ESS K.I.D. drain ditch

EXCEPTING THEREFROM a strip of
South lines of said premises t

CODE 41 MAP 3909-11BC TL 1500

Al

PR

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of

more or less, to
right of way along the
the above described tract of land.

o be used for

Aspen Title & Escrow

89 degrees 58' West

by recorded legal description) a
the point of beginning,
gast boundary of

iand 30 feet in width along the
road purposes.

HERE W%

the 20th day

of AD.19_ g5 _at_11:20

June

o’clock A M. and duly recordedin Vol. _____ M35 ——

of Mortgages
£~ 2t~

FEE $20.00

nty Clerk

J

Bernetha %ch. C
By, /Il ?? {4
a4




