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TRUST DEED
THIS TRUST DEED, made this _3rd_day of _May . 1985_, between Steven Nelson and Shert Nelson, hushond and wife, as Grantor.
Mountain Title Co ny of Kl County, as Trustee, and _Christopper Neely, ¢ marned man , as Bengficiary.
W/TNESSETH:
Grantor irrevocably grants. ba. | ~<ns. isand Tonveys ko trustee n trust. o with power of sale. t
described as:
SEE EXHISIT A WHICH IS MADE A FART HEREOF BY THIS n5F.

? Alamath

RENCE

together with 2ll and singular the tenements, heredituments and appurtenances and all other rights thereunto belo
hereafter appertaining, and the rents, 1ssues and profits thereof and all fistures now or hereapler attached to or z

FOR THE PURFOSE OF SECURING PERFORMANCE of each agreement of grantor herein contammed
thousand ang Q100 (8_10,000.00 ) Dollars. with interest thereon according to the terms of' a promassory note o even herewith. pav
bengpiciary or order and made by grantor, the final payment of principal and interest hereoy; i not sooner paid, to be dus and ; ble at maturity.

The date of maturity of the debt secured by this instrument is the date, stated above. on which the Sinal instaliment o7 the note beromes
2 and payable. [ the event the within described property, or any part therenf. or any interest therein 1s sc
assigned or clienated by the grantor without first having obtained the wrnitten consent or approval of the beng)
option, all obligations secured by this instrument, irrespective of the matunity dates expressed therein. or hereo
payable.

! INYWISE oW o7

2

i pavment of the sum

agreed to be 3old, conveved.
ary. thew, at the bene;

shaif

Io protect the security of this trust deed, grantor agrees:

1. To pretect, preserve and maintain the property in good condition and repair; not to remove or demiol,
thereon, nct to comput or permut any waste of the property.

2 To compliete or restore promptiy and in good and habutable condition any buciding or e
darmaged or dzstroyed thereon, and pay when dug all cests incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affectt ng the
requests, to join wn executing such financing statements purssant to the Ungform Commercial Code as t
fling same in the proper public office or offices, as well as the cost of ail lien searches made by filing
deemed destrable by the benejiciary.

4. To provide and contiwonsly mantain insurance on the buildings now or hereafler crected
Fre and such other hazards as the benaficiary may from time to ime require, tn an amount not less than
20 the bengjiciary, with loss payabie to the latter; all policies of insurance shall be deivvered to the beneri
shail faul for any reason fo procure any sich insurance and to deliver the policies to the bengficiary ot !
any policy of imaurance now or hereafter placed on the buldings, the beneficiary may procure the same
under any fire or cther insurance policy may be applied by beneficiary upon any indebtedness secured
determine, or at option o; lctary the entire amount so collected, or any part thereoy, may be released
shall not cure or watve any default or notice of default hereunder of invalidate any act done purswant b such

5. 1o keep the property free from constructicn ltens and to pay all taxes, assessmants and ot
upon or against the property before any part of such taxes, assessments and other charges become z
receipts theretor to bengficiary; showld the grantor ful to make payment of any taxes. assessments, o
payable by grantor, either by direct payment or by providing beneficiary with finds with which to male s
make payment thereof. and the amount so paid, with interest at the rate set jorth i the note secures
in paragraphs 6 and 7 of this trust dezd, shall be addza to and become a part of the debt secured by th
arising from breack of any of the covenants hereof and for such payments, with interest as aforeszid, the rogerts
the grantor, siail be bound to the same extent that they are bound for the payment of the oblig
immedrately dug and payable without notice, and the ronpayment thereof shall, at the aption o
deed 1mmadiarely due and payable and constitute a breach of this trust deed.

8. To pay all costs, fees and expenses of this trust inciuding the cost of ntie search
tncurred in connzction with or in enforcing this cbiigation and trustee's and attorney's fé

7. Io appear in and defend any action or proceeding purporting to afe 3
21y Sull, action or proceeding in which the beneficiary or trustee may appear, including any st jor the joreciosure of the
expenses. including evidence of title and the bengficrary's or trustee's attorney's foes; the amount ar attorney’s fees mentioned 1 th
ail cases shali be fixed by the trial court and in the event of an appeai from any jusigmant or decres of the trial cowrt, Sraxtor
such sum as the appellate court shall adpdge reasonable as the beneficiary's or trustes's attorney's fes on sucl !

&t 15 mutually agreed that:

& D the event that any pornion or ali of the property shall be taken under the night
have the right, i1t 5o elects, 1o require that all or any portion of the mones payabic az compen

he henatic, utre and to pay for

ng agencies as iy be

Y

proverty agunst /o

Y the be

v nig

eI

arenpvent

NOTE: The Trust Deed Act provides that the trustee hereunder must be cither an attorney, who is an active member of the Oregon State Bar. a bank. trust
company or savings and lean association authorized to do business under the laws of Oregon or the United States, a title Insurance company authorized to
insure title to real property of this state. its subsidiaries, affiliates, agents or branches. the United States or any agency thereof, or an escrow agent
licensed under ORS 696.505 to 696.585.
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Reseville, CA 95661 S day of .
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of the amount required to pay all reasonable costs, expenses and attorney’s Jees necessarily pard or mcurred by grantor in such rroc
be paid to benzficiary and agplied by 1t first upon any reasonable costs and expenses and atforney’s fees. Both 12 the trial and azpel
necessarily paid or inzurred by bengfictary in such proceedings, and the balance applied upon the indebtedness secured hereby; and grantor
at its own expense, to take such actions and exzcute such mstruments as shall be necessary in cbt .
beneficiary's request.

0. it any time and from time to time wpon written request of beneficiary, payment of its Jres and presentat:
endorsement (in case of full reconveyances, for cancellaton), without affecting the l:ability of any person for t
trustee may (a) consent to the making of any map or plat of the property: (b) join in granting @y easement or o
Join in any subordination or other agrezment affecting this deed or the lien or charge thereof (d) recony 2
property. The grantee in any reconveyance may be described as the ‘person or persons legaliy entit
matters or facts shall be conclusive proof of the truthfidness thereof. rustee’s fees for any of the services me
less than 35. '

10, Upon any defadt by grantor hereunder, bengficiary rmay at any tme without notice. either in person. by agent or by
appointed by a court, and without regard to the adegquacy cf any security Jor the indebtedness hereby secured, enter upon
property or any part thereof, in its own name sue or ctherwise coilect the rents, 1ssues and profits. mciiaimg those past due
the same, less cots and expenses of operation and collect:on, including reasonable attorney's foes upon amy i
order as beneficiary may determine.

11. The entering upen and taking possession of the property, the collection of such rents. 15sues <
cther isurancs policies or compensation or awards for any tating or damage of the property and the 4z
shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such

12, Upen defaudt by grantor in payment of any indebtedness secured hereby or i grantor's per;
hme betng of the essence with respect to such payment and/or perjormance, the benericiary may declare ol sums
and pavable. In suck an event the beneficiary may elect to proceed to foreclose this trust de eqity as a »
Joreclose this trust deed by edvertisement and sale, or may direct the trustee 10 pursue any cther ngh
the benejiciary may have. In the event the benefictary elects to foreciese by advertizerent and J
cause to be recorded a written notice of dejault and election to seli the property to satisfy the chliguh
Jix the tume and place of sale, give notice therecf as then required by law and zroseed J
86,735 to 86,725,

13. After the trustee has commenced foreclosure by advertizement and zuz, and 2
conducts the sale. the grantor or any other person so privileged by ORS 86.753. may cure the def >
than such portion as would not then be due had no defawit occurred. Any other dsfault that 1s capable of beir
performance required under the ebligation or trust deed. In any case. in addition to curing the default or defa
pay to the benefictary all costs and expenses actually incurred in enforcing the obiigat:on of the trist Jeed fogether with tru
not exceeding the amounts provided by law.

14. Otherwise, the sale shall be heid on the date and at the time and riax desg
ray be postponed as provided by law. The trustee may sell the property erther in cne ra :
parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deltver to tha pu
law conveying the property sa sold, but without any covenant or warranty, express or vaphed. The recitals v the o
conclusive proof of the truthfilness thereof, Any person, excluding the trustee, but including the grantor and benesl

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to
sale, including the compensction of the trustee an @ reasonable charge by trustee's atterney, (2) to the cbitgats
persons having recorded hens subsequent to the interest of the trustez in the trust dead as therr interests may ar:
and (4) the surphus. if'any. to the grantor or to any successor in interest entitled to such surplis.

16. Benegficiary may from time to time appoint a SHCCeSSOT OF SUCCEsSCTS ie any trustee name:d
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be ve.
duties conferred upon any trustee herein named or appointed hercunder. Each such appowntment a wd s
instrument executed by beneficiary, which, when recorded in the mortgage reords of the county or cownties i1 wheh s AU
conclusive proof of proper appointment of the suceessor trustes.

7. Trustee accepts this trust when this deed. duly exccuted and achnewiedged, 15 mag
not obligated to notify any party hereto of pending sale under any other deed of trust or of any action :
trustee shali ke @ party uniess such actign or pracesding 1s brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor :
se1zed in fee simple of the real property and has a valid, unencumbered title thercto and that the grantor wi
against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and thrs trust dead

(a) *primarily for grantor's personal, family or household purposes (see Important Notice kelow).

- (b) for an orgmization , or (even if grantor is a natural person} are Jor business or commereLai

IE Suth OO Troms
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interest that tae gra

1 owarrant and

rooses.

Thus deed applies to, inures to the benefit of and binds all parties hereto, their heirs, icgatees. 2
personal reprasentatives, successors and assigns. The term beneficiary shall mean the holder and owner, el
‘hereby, whether or not named as a benzficiary herein.

In construing this mortgage it is understood that the mortgagor or mortgagee may be more than one persor

requires, the singular shall be taken to mean and include the plural, and that generally all grammatical crang
to make the provisions hereof apply equally to corporations and to individuals.
IN WITNESS WHEREQF, the grantor has executed this instrument the day and year first above wriiton

*mportant Notice: Delete, by lining out, whichever warranty (a) or (b} is 2 -
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-In-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required
disclosures; if compliance with the Act is not required, disregard this notice.

State of California, County of Sacramento ) ss.
This instqument was acknowledged before me on ML X. j . 190’ 5 .
o by SRRNERTS Snp 'y NielooN
2 it t was acknowledged before me on e

by i 3
CJBECONE ~ %
COMM. # 1058595 zZ " Vo
Notary Public — Calformia ™ 2 At
7 SACRAMENTO COUNTY } N = Notary Public for California
7 _NMy.Comm. Expiros-NOV 71997 My ission expires _ /| (/ q7
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AT o’
REQUEST FOR FULL RECORVEYANCE (To be used only when obhgatens have been paid )
T Trustee

The undersigned s the legsl owner and holder of all mdebtedness secuwred by the foregong tnt deed A%

duected, on payment 13 you of any sums owing to you under the terms of the trust deed of pursuant to sistue, 9 &
herewath together with the trust deed) and to reconvey, without warranty, %o the paries demgnaed by e oy ©
documents to

Dated. Benefnary.

f e truge 3o
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That portion of Block 44 of urcum.é Anbmon to ilié city bf xmm Falls, Oregon
more particularly describéd ad beginning at a point 243 féet North, 51 degrees 15’
West of a point 60 feet MNorth, 38 dégrees 45’ East of the Northeast corner of Block
12 in the City of Klamath Falls, (formerly Linkville), someétimes described as Block
12 of Nichols Addition to the City of Klamath Falls, the numbering of the Blocke in
Nichols Addition to the City of Klamath Falls, being a continuation of the numbering
of the blocks in the Original Town of Klamath Falls, formerly Linkville; thence
North 38 degreea 45’ East 155 feet 9 inchee; thence North 51 deégrees 15’ West 57
feet; thence South 38 degrees 45’ West 155 feet 9 inches; thence South 5i degrees
15’ East 57 feet to place of beginning, being situated in the SW1/4 of the SE1/4 of
Section 29, Township 38 South, Range 9 East of the Willamette Meridian, being a part
of the land deeded to Sarah E. Taylor by Deed récorded in Book i, page 457, Deed
Recorde of Klamath County, Oregon.

EXCEPTING THEREFROM that portion of Block 44 of NICHOLS ADDITION to the City of
Klamath Falls, Oregon, particularly described as beginning at a point 243 feet
North, 51 degrees 15’ West of a point 60 feet North, 38 degrees 45’ East of the
Northeast corner of Block 12 in the City of Klamath Falls, (formerly Linkville),
gometimes described as Block 12 of Nichols Addition to the City of Klamath Falls,
formerly Linkville, said point of beginning being on the Northessterly line of Ninth
Street; thence continuing North 51 degrees 45’ West, a distance of 3.0 feet;

thence North 38 degrees 15’ East at right angles to Ninth Street, a distance of
81.10 feet; thence South 51 degrees 15’ East a distance of 3.0 feet; thence South
38 degrees 45’ West a distance of 81.10 feet to the point of beginning; said parcel
being Southeasterly 3.0 feet of the Southwesterly 81.10 féet of that parcel
described in Deed Volume M78, page 8088, Microfilm Records of Klamath County,
Oregon.

TOGETHER WITH the unrestricted right of egress and ingress over and across a
triangular shaped portion of the above described property being moré perticularly
described as follovs: Beginning at the most Northerly corner cf the above described
property; thence North 51 degrees 02’ 13" West along the dead end of Washington
Street, 15.48 feet; thence South 01 degrees 13’ 10" West, 25.30 feet to a point on
the Northwesterly line of Block 44 of NICHOLS ADDITION; thence North 38 degrees 57°
47" East along ssid Northwesterly Block line, 20.00 feet to the point of beginning.

« ¢ # END ¢ & «

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Christopher Neely the 21st day
M9>

iled fi ord at request of
ﬁ;le o June ! AD,19___95 at_ 9:18 oclock__A M, and duly recorded in Vol.

Y

of Mortgages onPage ~ -B<esl
Bemetha ?v 7; my Clerk
FEE $40.00 NON STANDARD . B }




