mum-m-mm-w. : ’é""ﬂqus COPYRIONT 1993 STEVENS-NESS LAW PUBLISHING CO.. PORTLAND, OR S7204

NABB 1886 CONTRACT— REAL ESTATE V o. ZZZS Pa g e 16361@:

THISGONTRACT, Mad this 12 day of May 19.99 between

- TEFEy Mo JAGIS6H EHd KEye  TanisoH and MIeCHaEl "R Berginglpegs palled the seller,

hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller

agrees to sell unto the buyﬁﬁzﬂé%buyer agrees to purchase from the seller a"& é%eog:llowing described lands
and premises situated in County, State of to-wit:

Lot 4 in Block 6 of Tract 1076, Third Addition to Antelope
Meadows,

06-22-95A11:08 RCVD

for the sum of Five Thousand . Dollars (s 50000 00

hereinafter g%d the purchase price, on account of which . Five. Hundred
Dollars ($ ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the reﬂﬁiédﬁ‘fﬁdllpeaurchase price (to-wit: $4200 . . .. ) to the order of the
seller in moq% payments of not less than

Dollars ($ ) each, month

payable on the JD........... day of each month hereafter beginning with the month of June 19952,
and continuing until the purchase price is fully paid.

Fievtéuqﬁ{ig daé:g.lﬁldconsideration for this conveyance is §....... 5 (Here comply with ORS 93.030.)

All of the purchase price may be paid at any time; all of the deferred payments shall bear interest at the rate
percent per annum from June 5 until paid; interest to be paid

andx‘)% to bo incladed in the minimum monthly payments above required. Taxes on the premises

for the current tax year shall be prorated between the parties hereto as of the date of this contract.

The buyer warrants ta and covenants with the seller that the real property described in this contract is
f}{gg( primarily for buyer's personal, family or household purposes,
FoR MUl 203090205 62 Ye XEESORIN X R0 2609200 K Aa Kb DB DI QOKITAT N 00T FOReS.

The buyer shall be entitled to possession of the lands on May . 19....95, and may retain such possession 50
long as buyer is not in default under the terms ol this contract. The Zuyer agrees that at all times buyer will keep the premises and the
buildings, now or hereafter erected thereon, in good condition and repair and will not suffer or permit any waste or strip thereof,; that
buyer will keep the premises tree from construction and all other liens and save the seller harmless theretrom and reimburse seller for all
costs and attorney's fees incurred by seller in defending against any such liens; that buyer will pay all taxes hereafter levied against the
property, as well as all water rents, public charges and municipal liens which hereafter lawfully may be imposed upon the premises, all
promptly befoge the sa or any part thereol become past due; that at buyer’s expense, buyer will insure and keep insured uildings

erec‘re‘d on the premi: gainst loss or d. ge by tire (with extended coverage) in an amount not less than $.NoL _Jpp
ina or companies satistactory to the seller, specitically naming the seller as an additional insured, with loss payable lirst to the
seller and then to the buyer as their respective interests may appear and all policies of insurance to be delivered to the seller as soon as
insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to procure and pay for such insurance, the
seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest
at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

{Continued on Reverse)

* [MPORTANT NOTICE: Delete, by lining out, which ph and whichever y {A} ot (B) is not applicable. If warranty {A) is opplicable and
if the seller is a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by
kil quired discl, ; for this purpose, use Sto Ness Form No. 1319 or equivalent.
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Terry Jamison

52835 Raneh Dy , ‘ ;
TAPLNE, OYegon 97759 : By




71+ "The-seller agrees that at seller’s expense and within! 30 . days from the date hereof, seller will furnish unto buyer a title
insurance policy insuring (in an amount equal to the purchase price) marketable title in and to the premises in the seller on or subsequent
fo the date of this agreement, save and except the usual grinted exceptions and the building and other restrictions and easements now of
record, it any, Seller also agrees that when the purchase price is fully paid and upon request and upon surrender of this agreement, seller
will deliver a good and sufficient deed ‘conveying the premises in fee simple unto the buyer, buyer's heirs and assigns, free and clear of
encumbrances as of the date hereof and free and clear of all encumbrances since the date placed, permitted or arising by, through or under
seller, pting, howsver, the 45, restrictions and the taxes, municipal liens, water rents and public charges so assumed by the buyer
and turther excepting all liens and encumbrances created by the buyer or buyer's assigns.

", And it is understood and agreed between the parties thgt time is of the essence of this contract, and in case the buyer shall fail to
make the payments above required, or any of them, punctually within@0 days of the time litnited therefor, or fail to keep any agreement
herein contained, then the seller shall have the lollowing rights and options:
(1) To declare this contract cancelled for default and null and void, and to declare the purchaser’s rights forfeited and the debt
extinguished, and to retain sutns previously paid hereunder by the buyer;*
(2) To declave the whole unpaid principal balance of the purchase price with the interest thereon at once dus and payable; and/or
(3) To toreclose this contract by suit in equity.

In any of such cases, all rig_hts and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly

cease and the right to the p of the premises above described and all other rights acquired by the buyer hereunder shall revert to
and revest in the seller without any act of re-entry, or any other act of the seller to be performed and without any right of the buyer of
return, recl. tion or ¢ tion for moneys paid on account of the purchase of the property as absolutely, fully and perlectly as it

this contract and such payments had never been made; and in case of such default all payments theretofore made on this contract are to
be retained by and belong to the seller as the agreed and reasonable rent of the premises up to the time of such default. And the seller, in
case of such default, shall have the right immediately, or .at any time thereaiter, to enter upon the land aforesaid, without any process of
law, and take ii diate p jon thereof, together with all the improvements and appurtenances thereon or thereto belonging.

The buyer turther agrees that failure by the seller at any time to reéuire performance by the buyer of any provision hereot shall
in no way atfect seller’s right hereunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hereof be
held to be a waiver of any succeeding breach of any such provisjon, or as a waiver of the provision itself.

Seller, seller’s agents, and the holder of any existing encumbrance to which the lands and premises are subject may enter upon
the lands and premises at reasonable times (upon pn'orAnotice to buyers for the purpose of inspecting the property.

4¢ houRs Vel

In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in the suit or action
agrees to pay such sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevailing party in the suit or action

and if an appeal is taken from any judgment or decree of the trial court, the losing party further promises to pay such sum as the appellate
cour? shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may bs more than one person or a corporation; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical
changes shall be made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but
their respective heirs, tors, adminisérators, personal repr tatives, s in interest and assigns as well.

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its name to be signed and its seal, if any, affixed by an officer or other person
duly authorized to do so by order of its board of directors.

INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. ‘
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE

TITLE TO THE PROPERTY SHOULD CHECK WATH THE APPROPRIATE CITY OR COUNTY.- -~
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY

LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN
ORS 30930.

‘ =7 /f
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED INTHIS -Gt~ Lk B A Sl 228
A

* SELLER: Comply with ORS 93.905 et seq prior to exercising this remaedy.

STATE OF OREGON, County of Terdoless S 4 o5
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79 NOTARY PUBLIC OREGON 7" Wotsry Pyblic for Oregon
S COMMISSION NO.024250 e . Vg“
'y commi$sion expires .
W¢ COMMISSION EXPIRES QUL 301897 AV A S
ORS 93.635 (1) All instruments contracting to cox‘l;z fee title to any real propertg', at a time more than 12 months from
ed,

the date that the instrument is executed and the parties bound, shall be acknowledged, in the manner provided for acknowl-
edgment of deeds, by the conveyor of the title to be conveyed. Such instruments, or 2 memorandum thereof, shall be recorded by
the conveyor not later than 15 days after the instrument is executed and the parties are bound thereby.

ORS 93.990 (3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.
{Description Continued} ! )
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INDIVIDUAL ACKNOWLEDOMENT

T e

the undersigned Notary Pubiic, personaly appeared

_ﬂ}*\’m \ {/A)f'\7\

known lo me
proved 1o ma on the basis of satistaclory evidence
1o be the person(s) whose name(s) ___ . subscnbed lo the
OFRIZIAL SEAL '

o ithin nsirument, .
NANCY . BISHOP wiha ns and acknowledged that executed it.

NOTARY PUBLIC-OREGON WITNESS my hand and official seal.
COMMISSION NO. AC07088
MY COMMISSION EXPIRES JULY 7, 1995

ATTENTION NOTARY: ANhOuQh ihe nformation requesied botow & OPTIONAL. ¢ coud pravent kauchiont atfactnent of thes cm«-we \ cm

THIS CERTIACATE Title of Type of Docvment — __ (C( D WA ¢ 4
maeosgmm? Number of Pages = Date of Document

OESCRIBED AT RIGHT Sagner(s) Other g\in Named Above

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamath County Title the 22nd

of June AD,19_95 g _11:08 o'clock _A M., and flgl! ggcorded in Vol. M7
of Deeds on Page .

FEE $40.00




