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together with all and singular the tenements,

or herealter appertaining,

the property. o

FOR THE PURPOSE OF SECURING
E .

Nineteen. Thou sand

hereditaments and

and the rents, issues and prolits

ight

note of even dulohercwrth,pay
not sooner paid, fo be due and payable ...P..Er.‘...i'.ex.‘ims....o.f.

The date of maturity of the deb?
becomes due and payable.
property or ali
bl

consent_shall not he unreasonably withheld, then, at the benelici
ates expressec therein, or

werein, shall become immediately

the mafurity
The exccution by grantor of an earnest money ngrcemen!“‘
To protect the sscurity of this trust deed, granfor
1. To protect, preserve and mai
provemzenf thereon; nct to commit or permit any

agrees:

o comply with all Jaws, ordinances,
so requests, fo join in executing stch
to pay lor liling sanie in the proper public ollice or oflices,
agencies as may be deemed desirabla by the, beneliciary.

4. To provi tinuously maintain insurance on
damage by lire an

s the beneliciary may
written in companies

ficiary as soon as insured; il the gran
at least lilteen dnys
cure the same af grnntor's expense.

rogulations,

or any reason

or any part thereol, may be raleased fo grantor.
under or invalidate any act done pursuant to such notice.

s, To keep the propetty frea from
assessed upon or against the property beloce any part of such
promgtly deliver receipts therefor fo beneficiary; should the §
liens or other charges payable by grantor, either by direct
ment, beneticiary may, at its option, mnaka payment thereot,

ther with

the debt secured by this trust deed,
bound for the payment of the abligation hetein
and the nonpayment therend shall, at the option
able and constitute o breach of this trust deed.

6. To pay all costs, {ees and expenses
trustes incurred in connection with or in enforcing this obli

7. To appear in and delend any action
and in any suit, action or proceeding in which
to pay all costs and expenses, including eviden
mentioned in this paragraph 7 in all cases shall be fixed by
the trial courf, grantor
torney's lees on such appeal.

It is mutually ngreed that:

8. In the event that any portion of all of the
{iciary shall have the right,

described,

- . . WITNESSETH:
irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale,
described as:

Tract 1098-Split Rail
-filemig;the‘ogfice of the County Clerk pf

e to bengllclary' or order an

Noters
secured by this instrument is the date, stated above,
Should the grantor either -agree to,
(or any part) ol granfor's interest in it without

ntnin the properly in good condition and repair;
waste of the property.
To complete or restore promptly and in good and habitable condition any building or improvement which may be
damaged %r destroyed thereon, and pay when due all costs incurred therel
3.

iciary, with loss p

prior to the axpiration of any policy of insurance now
The amount collected under any
any indebtedness secured hereby and in such order as beneliciary may determine,
Such :_:pplicalion or

the obligations described in parag
without waiver of any rights arisl
with interest as aloresaid, the praperty hereinbelore described,

and all such paynien(s shall be immicdiately
of the beneliciary,

of this trust including th

or proceeding put
the beneliciary or {rustee may appear,
d the beneliciary's of
the frial court and in
further agrees to pay such sum as the appellate court shall adjudge reasonable as the ben

property shall be taken under the right
it It so elects, to require that all or any portion ol the monies

_ as Beneficiary,

the property in

Ranchos,

according to the official
Klamath County. Oregon

appurtenances and all other rights thereunto belonging or in anywise now

thereof and all lixtures now or herealter attached to or used in connection with

PERFORM/{NCE of each agreement of grantor herein contained and payment of the sunt

d.a nd NO/]QQ----------—---

with intereat thereon according to the terms of a promissory
the final payment ot principal and interest hereot, if

on which the tinal installment of the nofe
attempt to, or actually sell, convey, or assign all (or any part) of the
ficst obtaining the wriften consent or approval of the beneliciary, which
ary's option®, ali obligations secured by this instrument, irrespective of
due and payable. (Delote underlined clause il inapplicabla.)

Joes not constitute a sale, conveyarnce or assignment.

not to remwove of demolish any building or im-

constructed,
or.

covenants, conditions and restrictions atiecting the property; it the beneliciary
financing statements pursuant to

the Unilorm Commercial Code as ¢he beneficiary may require and
well as the cost ol all lien searches made by filing oflicers of searching

the buildings now or hecealter erected on the properly
from time to time require, in an amount not less than ».
ayable to the latter; all policies o
o procure any such insurance an
or herealter placed on t
lire or other insurance policy may be applicd by beneliciary upon

against  Joss of

ull.

to the beneliciary

or at option ol beneficiary the entire amount 0 collected,
release shall not cure of waive any default or notica of default here-

conafruction liens and to pay all taxes, assessments and other charges that may be levied or

iaxes, assessments and other charges become past due or delinquent and

ment of any taxes, assessments, insurance premiums,

jary with funds with which to make such pay-

¢ lorth in the note

part ol

{ and for such payments,

ne well as the grantor, shall be hound (o the same extent that they are

due ond payable without uotice,

cender all sums secured by this trust deed immediately duo and pay-

as well as the other costs and expenses of the

'y lees actually incurred

4 to aifect or trusfes;

including any ! this deed,

trustee's attorney's fees; g
the event of an appe

4 o, 1

ol emil or co tion, bene-
payable as compensation for such taking,

NOTE: The Trust Desad
or savings and loan assonlallon‘aulhoﬂzed to
property of this sials, its subsidiarles, alfillates,

Act provides thal the trustee hereunder must be either an atloraey, who is an aclive member of the Oregon State Bar,
do business under the laws of Oregon or the United States, 2 title Insurance company

sgents ot branches, the United States or any agency thereol, of an 3CIOW sgent licensed vnder

a bank, trust company
authorlzed to Insure {itie lo real
ORS 596.505 l0 696.585.

*WARNING: 12 USC 1701 requlates and may prohibit exercise of this option.

*+The publisher suggests that such an sgresment address the
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issue of cbiaining benelictary's consent In complete detall.

STATEOF OREGON,

County Of wevscurmmusssssseseess
I certify that the ithin instru-
ment was received,}é record on the
e dBY O et
PRSI . - - L L and recorded
in bookpeé/ OIUMO INO..c.rrrresssessessne OF1
P L AR or as fee/tile/instru-
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7 Record Of coumwisremsssmsrreeres of said County.
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~whieh are in excess ol the amount ‘required to pay all reasonable costs, exp and atforney's lees nocesserily paid or incurred by grantor
in such proceedings, shall be paid-to beneliciary and spplied by it fitst upon any reasonable costs and expenses and attorney's {ees, both
in the (rial and app liata courts, nec ily paid or incurred by beneliciary in such proceadings, and the balance applied upon the indebted-
‘nass secured hereby; and Jrantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneticiary's request.

9. At any timoe and from time to time upon written request of beneticiary, payment ol ita fees end presentation of this deed and
the nofe lor endorsament (in case of lull reconveyances, for cancelintion), without allecting the liability of any person for the payment of
the indebiedness, frustee may (a) consent to the making ol any map or plat of the propertys (b) join in granting any easement or creaf~
ing any restriction thereon; (c) join in any subordination or other ngreenent allecting this deed or the lien or charge thereoi; (d)
reconvey, without warranty, all or any part ol the proparty. Tho grantee in any reconveyance may be described as the 'person or persons
legnily entitled thereto,” and the recitals therein of any matiers or {acis shall be conclusive prool of the truthlulness thereol. Trustee's
tees lor any ol the services mantioned in this paragraph shall bo not less than $5.

10. Upon any delault by grantor hareunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebfedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable aftorney's fees upon any
indebtedness securcd hereby, and in such order as benelicinry may detormine.

11. The entering upon and taking possession of tha property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of tho property, and the application or release thereof as
aloresaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's perlor of any agr t hereunder, time
baing of the essance with respect o such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneticiary may elect to proceed to foreclose this truat deed in equity as a mortgage or direct the
{rustee o loreclosa this trust deed by advertisement and sals, or may direct the frustes to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the svent the benaliciary elects to foreclose by advertisement and sale, the bene-
{iciary or the trusfee shall executs and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the frustee has commenced loreclosure by advertisement and sale, and at any time prior to 5 days bolore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or delaults. 11 the delault
consisis ol a failure to pay, when due, sums secured by tha trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person elfecting the cure shall pay to the Deneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the fime and place designated in the notice of sale or the time to which
the sale may ba postponed as provided by law. The trustee may soll the property either in one parcel or in separate parcels and shall soll
the parcel or parcels at auction {o the highest bidder for cash, payable at the time of sale. Trusice shall deliver to the purchaser its deed
in form as required by Iaw conveying the praperly so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matlers of fact shall be conclusive proof of the truthiulness thereol. Any person, excluding the trustee, but including the
grantor and henelicinry, may purchase at the sala.

15. When frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses ol sale, including the compensation of the trustee and a rensonable charge by trustee's aiforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest ol the trustee in the trust doed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the granfor or to any successor in interest antitled to such surplus.

16. Beneliciary may lrom time to time app int 2 or s to any (rustea named herein or to any successor (rustee
appointed hereunder. Upon such appointment, and without conveyance (o the successor trusiee, the Intter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrumont execufed by beneticiary, which, when recorded in the morigage records of the county or counties in which the
proporty is situated, shall be conclusive prool vl propor appointment ol the successor trustee.

Trustes accepts this trust when this deed, duly exscited and acknowledged, is mnde a public record as provided by law. Trustee
iz noi ohligated (o notily any party herato of pending sale under any other deed of trust or ol any action or proceeding in which grantor,
beneliciary or trustes shall be a porty unless such nction or proceeding is brought by trustee.

The grantor covenants and agrees fo and with the benelicinry and the beneliciary's successor in interest that the grantor is lawlully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever delend the same sgainst all persons whomsosver.

The grantor warrants that the proceeds of the loan represented by the above dascribed note and this trust deed aro!

(a)* primarily for grantor's personal, tamily or household purposes (ses Important Notice below),

(b) {lor.an ordanization, or (even it grantor is a nalural person) are for busi or cial purposas,

This deed npplies to, inuras to the benelit ol and binds all parties hereto, their hoirs, legatees, devisees, administratora, executors,
personal representatives, s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as a beneliciary herein. .

In construing this trust deed, it is understoad that the grantor, trusiee and/or beneliciary may each be more than one person; that
i1 the context so requires, the singular shall be taken to mean and include the plucal, and that generally all grammuatical changes shall be
made, assumed and implied to make the provisions hereal apply equally to corporations and fo individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and,year first above written.

* IMPORTANT NOTICE: Delote, by Jining out, whichever warranty {a) or (k) 1s
not applicable; If warranty (a) s pplicable and the beneliclary Is a credlitor
as such word I defined in the Trutheinlending Act and Regulatlon Z, the
beneficlary MUST ply with the Act and Regulation by making required
diselosures; for this purpose use Stevens-Ness Form No. 1319, or equivalsnt.
1t compliance with the Act Is not required, disregard this notice.

STATE OF OREGON, County of .. lashington
" This instrument was acknowledged belore me on June..8

by Robert. M. . Knight.and.dan.M Knight
This instrument was acknowledged before me on

by

' OFFIGIAL SEXL
KATHLEEN R: WEINSTRIN
NOTARY PUBLIC - OREGON
COMMISSION NO.033402
MMISSION EXPIRES APR. 03, 1908

Notary Public for Oregon
My Sommission expires ... Apni 1..3,...1.928

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of __Klamath County Title Co the 23rd
of June AD,19__95 a___3:35 o'clock P__M., and duly recorded in Vol. ___M93
of Mortgages on Page 16568

BemclhaG(%l}n Caganty Clerk
FEE $15.00 By, < #4

7

regonveyanie will k= made, N T o ) Beneliciary ™~




