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2R DEED OF TRUST
PARTIES: This Deeg Igf. lruit is nh\idﬁgp June 13, 1995 , among the Grantor,

(“Borrower’)' - Frvices “: ~,: : s ,, . £ 3 ; ‘ 4 S -_. 3 T ] - 1 R — (“Trustee").
and the Beneficiary, - e .

a _-_15'76‘—_—— organized and exlstm%und%r the laws of . whose address is
PO BOX iFl mm‘fn¢~onmon BF062++ (-Lender).

CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights. easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property).

(Street) {City) 1Zip Code:

LEGAL DESCRIPTION: ,
- AY¥ *of"theprcpertrvlocated%atwﬁst& CLOVER CREEK ROAD , in the
meofnmmmtmms'v R ] “Countyof> KGAMATH  : C,

State-of OR ;- insthich¥the Borrower has an ownership;. leasehold or other
-legal interest. This . p . more particularly described on the gchedule titled
nadditional. propertyﬁnescription"* which is attached hereto as Exhibit A,

- Yy 4nterest in: that: certain«1995: ; ‘42X 24

mobile:home,-serial: number ) .

PR A L B

authorize:the: Lendexr or its assigns to obtain a
-afterthe: Borrower> has signed the Mortgage,
- has signed the Hortgage.

located in KEAMATH: County, Oregon.
TITLE: Borrower covenants and warrants title to the property, except for none

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the performance of the covenants and agreements

contained in this Deed of Trust and in any other document inco orated herein. Secured debt, as used in this Deed of Trust. includes any

amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust. including all moditications.
extensions, and renewals thereof.

The secured debt is evidenced by (List all instruments and agreements secured by this Deed of Trust and the dates thereot.):
. =A ‘Universal Hote-or ‘Manufactured Home Retail ]Y.nstallnent Contract and

T Security Agreement executed' by~ Buyers/Borrowers.

{1 Revolving credit agreement dated . Advances under this agreement may be made and repaid
and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trust is executed.

The above obligation is due and payable on- 360 months from last construction disbursement ;. a4 earlier

“The total unpaid balance secured by this Deed of Trust at any one time shall not exceed a maximum principal amount of
; : - AND- 9 72557.98

.+ PO Dollars ($ )
plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform any of

the covenants contained in this Deed of Trust, with interest on such disbursements.

{1 variable Rate: The interest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.

[ A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
part ﬁereof.

RipERS: CJ Commercial T O

SIGNATURES: By signlng below, Borrower agrees to the terms and covenants contalned in this Deed of Trust, includingl_those on page 2, and
in_any riders described above signed by Borrower. Borrower also acknowledges receipt of a copy of this Deed of Trust on today's date.

< QJAﬂ?
7

ACKNOWLEDGMENT: STATE OF OREGON, . Kilamath County sS:

On this ......: 3th . day of June,.. 1992 personally appearad the above named
L BREMDA L L and acknowlecged
the foregoing instrument to be

¥ oL SEA
1e88SON
CoLC - OKEGON
R

il f‘gg igg?‘?oﬁ‘“ o otary Pubfic for Oregon
A REQUEST FOR RECONVEYANCE

;!‘:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with il other indebtedness secured by
this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deea & Trust. which are delivered hereby. and

1o reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person of persaons legally entitled thereto.

OREGON

”n
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COVENANTS 16987

1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrower and Lender agree otherwise, any payments
Lender receives from Borrower or for Borrower's benefit will be applied first to any amounts Borrower OWes on the secured debt exclusive of interest or
principal, second to interest, and then to princ1pal. 1t Partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any
scheduled payment until the secured debt is paid in full.

2. Claims Against Tiss. Borrower will pay all taxes, assessments, and other charges attributable to the property when due and will defend title to the

pmpergoagams( any ciaims which would impair the tien of this De Lender may require Borrower to assign any rights, claims or defenses

which Borrower may have against parties who supply labor of materials to improve of maintain the property.

3. tnsurance. Borrower will keep the property insured under terms accept: expense and fof Lender's benefit. All insurance

policies shall inciude a standard morigage clause in favor of Lender. Lender ee or as the insured on any such insurance
licy. Any insurance proceeds may be applied, within Lender's discretion, to either the restoration of repair of the damaged property of 10 the secured

debt. If Lender requires mortgage insurance, Borrower agrees 10 maintain such insurance for as long as Lender requires.
4. Property. Borrower will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. Borrower agrees 1o pa all Lender's expenses, including reasonable attorneys’ fees, it Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to any prior security

interest. Barrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other secufity agreement, including Borrower's
covenants to make payments when due.

7. Assignment of Rents and Profits. Borrower assigns to Lender the rents and profits of the prol rty. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower IS not in default. if Borrower defaults, Lender, Lender's agent, of @
court a?poimed receiver may take possession and manage the property and collect the rents. Any rents Lender collects shall be ap| lied first to_the
costs of managing the property. including court costs and attorneys’ fees. commissions to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Planned Unit Developments. Borrower agrees 1o comply with the provisions of any lease if this Deed of Trust isona
leasehold. If this Deed of Trustis on a unit in a condominium o a planned unit development, Borrower will perform all of Borrower's duties under the
covenants, by-laws, or regulations of the condominium of planned unit development.

9. Authority of Lender to Pertorm for Borrower. If Borrower tails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause them to be pertormed. Lender may si%n Borrower's name of pay any amount if necessary for performance. If any construction on
the property is discontinued or not carried on in a reasona le manner, Lender may do whatever is necessary fo protect Lender's security interest in the
property. This may include completing the construction. R

Lender's faiture to perform will not preclude Lender from exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's Securi interest will be secured vy this Deed of Trust. Such amounts will be due on demand and wilt
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Acceleration. if Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the matunity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

11. Power of Sale. If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
of defauit and at Lender's election to cause the property 1o be sold and shall cause such notice to be recorded in each county in which the property of
some part thereot is located. Lender or Trustee shall give notice of sale in the mann! i ppli ower and to other persons as
applicable law ma¥.I require. After the lapse of such time as be prescribed b appli s (in gross or in parcels) at
public auction to the highest bidder for cash at the time and place and under the terms designated in the notice of sale. Lender or Lender's designee
may purchase the proq_eny at any sale. Trustee shall deliver to the purchaser Trustee's deed conveying the property without any covenant or warranty,
expressed of implied. Trustee shall apply the proceeds of the sale in the foliowing order: (1) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee's and attorneys' fees; (2) t0 all sums secured by this Deed of Trust; and (3) the excess, it any, to the person of
persons legally entitied thereto.

12. Ingpection. Lender may enter the property to inspect it it Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender's inspection.

13. Condemnation. Borrower assigns 1o Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of akt
or any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreement. ) ’

14. Wailver. Bg exercising any remedy available to Lender, Lender does not give up any rights to later use any other remedy. By not exercising any
remedy upon orrower's default, Lender does not waive any right to later consider the eventa defautt if it nappens again.

15. Joint and Several Liabllity; Co-signers: S yrs and Assigns Bound. All duties under this Deed of Trust aré joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and conv? that Borrower's interest in the
roperty to the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender and any other Borrower under this
eed of Trust may extend, modify of make any other changes in the terms of this Deed of Trust or the secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this Deed of Trust. C

The duties and benéﬁts oi‘th.is Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Notice. Unless otherwise required by law, any notice to Borrower shall be given by delivering it of by mailing it addressed to Borrower at the
Bropeny address or any other address that Borrower has given to Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has designated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Transfer of the Property or 8 Benefi If all or any part of the prope! or any interest in itis sold or transferred without
Lender's prior written consent, Lender may cefl nt of the secured debt. Lender may also demand immediate payment if the
Borrower is not a na\uraeidperson and a beneficial interest in the Borrower is sold or transferred. However, Lender may not demand payment in the above

situations it it is prohibit by federal law as of the date of this Deed of Trust.

18. Release. When Borrower has paid the secured debt in full and all underlying agreements have been terminated, Lender shall request Trustee 10
raconvey the property. Borrower agrees to pay all costs to record such reconveyance.

19. Substitute Trustee. Trustee shall resign at the request of Lender and may resign at its own election. Upon the resignation, incapacity, disability or
death of Trustee, Lender shall appoint & sucpessortrustee by an instrument recorded in the county in which this Deed of Trust is recorded. The
successor trustee shall thereupon be vested with all powers of the original Trustee.

20. Use of Propény. The property sgbjeg:t to this Deed of Trustis not currently used for agricultural, timber or grazing purposes.

21. Al}tomeys' Fees. As used in this Deed of Trust and in the Note, “attorneys’ foes” shall include attomeys’ fees, it any, which shall be awarded by an
appeliate court. . . . .

22. Severability. A provision or clause of this Deed of Trust or any agreement evidencing the secured debt which conflicts with applicable law will not
be effective un ess that law expressly of impliedly permits variations by agreement. \f any provision or clause in this Deed of Trust or any & reement
gvidencing the seg:ureq debt cannot be entorced according to its terms, this fact will not aflect the enforceability of the batance of the Deed of Trust and
the agreement evidencing the secureddebt. s o T : HE
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EXHIBIT A

Lot 5, Block 18, SECOND ADDITION TO KLAMATH RIVER ACRES OF OREGON, LTD.,
in the County of Klamath, State of Oregon.

CODE 21 MAP 3908-30C0 TL 2200

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title & Escrow the 29th day
of June AD., 19 95 at__ 10:26 oclock __A M., and duly recorded in Vol. ___M95. .
of Mortgages - onPage 16986 .

Bernetha,G. Letsdfounty Clerk
FEE  $20.00 - By M/ﬂ/)ouﬂg




