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ASPEN 03043395
LINE OF CREDIT TRUST DEED

THIS LINE OF CREDIT TRUST DEED IS DATED June 26, 1995 AMONG
Thomas M. Ryan and Patricia L. Ryan ; whose address 1s
11407 White Goose Dr. Keno, OR 97627 (referred to below as "Grantor™);
HIGHLAND COMMUNITY FEDERAL CREDIT UNION, whose sddress Is 3737 Shasta Way, Kiamath Falls, Oregon (referred to below sometimes as
"Lander: and sometimes as "Beneficiary™);and ASPEN TITLE & ESCROW, INC., whose address Is 525 Maln 8t., Klamath Falls, Oregon 87601(Re-
ferrod to below as "Trustes™),

1. CONVEYANCE AND GRANT.

For valuable conslderaton, Grantor conveys to Trustee for the benefit of Lender as Banefidary all of Grantor's right, tile, and Interest In and 1o the following-
doscribed real property, logether with all existing or subsequently erected or affixed bulldi g8, Improv and 1 ; alt s, \ngm- o! way, and
@ppurtenances; all water, water rights and ditch rights {including stock In uthitios with ditch or irrigation rights); and alt other rights, royalties, and prolits
relaling to the real property, Including  without [imitation ail minerals, oll, gas, geothermal and almllar matters, located In
Klamath County, State of Oregon, {the “Real Property”):

Lot 23, Block 35, FIFTH ADDITION TO KLAMATH RIVER ACRES, in the
County of Klamath, State of Oregon.

CODE 21 MAP 4008-6BD TL 100

The Real Property or Its address Is commonly known as 11407 White Goose Dr. Keno, OR 97627

Grantor presently aasigns to Lender (also known as Beneficlary In this Line of Credit Trust Deed) all of Granior's right, tile, and Interest In any Improvements and to the
Rents from the Property. In addition, Grantor grants Lender a Uniform Comyr Code ity | In the Rents and the Personal Property defined balow.

DEFINITIONS
The lollawing words shall hava the following meanings when used In the Line of Cred)i Trust Deed:

8. Agresment. The word “Agresmant” mesns the Equiiine Credit Account Agreoment dated__June 26, 1995
the maximum principal amount st any one time ot $__ 20,000 .00 .

b. Beneficlary. The word "Beneficary” means Highland Community Federal Credlt Union (Credht Union), lts st 8 or assigns, also referred 1o as *Lender” In
this Line of Credit Trust Deed. .

c. Line of Credit Trust Desd. The words “Line of Credit Trust Deed” mean this Line of Crodlt Trust Deed among Grantor, Lender, and Trustes, and Indude without
frmitat ] and ity | provisions relating to the Personal Property end Rents.

d. Grantor. The word “Granior” meens any and all persons and entites executing this Une of Credit Trust Deed.

®. Improvements. The word "Imp means and includes without & ak exising and tutre kmp fixturas, bulldings, structures, moblle homes
alfixed on the Real Property, facillias, additons and similar constructon on the Real Property.

. Indebled 1 di means all princlpal and Interest pay A and any amounts advanced or expended by Lender to
discharge obligations of Grantor or expenses Incurred by Trustee or Lender to enforoe obligations of Grantor undsr this Line of Credit Trust Deod, togothor with
Intarest on such amounts ns pravided In this Line of Credlt Trust Deed. This Line of Credit Trust Deed secures a fine of credit. The term “Line of Credir means a
revolving fine of credit which obligates Lendor to make advances to Grantor In the maxknum principal amount at any one time &s sot forth above untl the Agreemont Is

or suspended o Il ady are made up to the maximum cred!t Smit, and Grantor complies with the lerms of the Agreement. Funds may be advanced by
Credit Unlon, repald by Gmntor, anc subsequently readvanced by Credit Unlon In with the Agr Nomwithsianding the amount outstanding at any
pesasar ime, this Line of Credit Trust Deed 1033 under tho Agreement. The unpald batance of the line of aredit under the Agreement will
femain in fufl loroo and effect notwithstanding a zero oulstanding balanco on the Ene lrom tme o tme. Any principal advance undor the line of credit that oxceeds the
amount shown abave as the prindpal amount ol the Agr will not be d by this Line of Credlt Trust Doed. The torm ol tho Agreoment Is thirty (30) yoars.

g- Lender. The word “Lender* moans Highland Community Federal Credit Unlon, its successors or assigns.

h. Personal Properly. The words “Personal Property” mean afl t, 1l ., and othor articies of p property owned by Grantor, now or heroaltor attached
of affixed 10 the Mﬁm:mwmmnﬂmww.pm,mmm 10, ak replacements of, and el substitutions for, any of such property; and together
wih all p (L g without Emit afl Insuance pr ds and refunds of premi ) rom &ny sale or 0ther disposttion of the Property.

L Propedy. mmﬁwmmmmwmﬂedﬁmmeWPmny.

] Real Property. The words "Real Property  mean the propenty, Interests and rights descarbed above In the “Conveyance and Grant” section.

& Related Documents. The words “Related Documents® mean and Include without Emitation all ach chers, loan agr , guarantes, securlly agresments,
morigages, deeds of trust, and ol other documients, whether now or h dsting, n cgon with Granior's indebledness 10 Lender.

L Rents. mwnrd'mnu'mualrenu.rmmn,heum,luuu.nndpmm: lrom the Property Snanced under an Equity Loan only.
THIS LINE OF CRED(T TRUST DEED, INCLUDINOTHEASBKINMENTOFRENTGAM)THESEWMERESTNTHERENTSANDPERSONA.L PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE AGREEMENT
AND THIS LINE OF CREDIT TRUST DEED. TmSUNEOFCREDﬂTRUSTmEDSONENANDAmDONTHEFOLLOWINOYERHS:
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. .3 PAYMENT AND PERFORMANCE 17678
Grantor shal! pay to Lender alt amounts secured by this Line of Credit Trust Deed as thoy bacome due, and shalt sticily perform afl of Grantor's abligations under the
Agreement and Line of Cradit Trust Doed,

4. POSSESSION AND MAINTENANCE OF THE PROPERTY.

Grantor agrees that lts possession and use of the Property shafl be govemed by the followlng provislons:

8. Possesslon and Use. Unless and untll Lender tkes any action under paragraph 17, Grantor may (a) remaln In passession and control of tha Praperty, and
(b) operate and manage the Property. The Ioliowlng pravisions relate to tha use of the Property or 1o other fimitatlons on the Property.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REQULATIONS. BEFORE SIGNING OR ACCEPTING THI8 INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH
THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

-

b. Duty to Maintaln. Grantor shall malntaln the Properly In tenantable concition and promptly perform all repalrs and malnienance nocessary to preserve lts value,

¢. Hazardous Subatances. Grantor roprosents and warrants lhm tho Property nover wiil bo so long as this Line of Credit Trust Deed remains a llen on the Property, used
for the generation, manufacture, storage, or drolease of any hazardous substance, as those torms are defined in the Comprehensive
Environmental Response, Compensation and Llablllty Actof 1980, as ameondead, 42 U.S.C, Soctlon 8801, et seq. {{CERCLA"}, the Superfund Amendments and
Reauthorization Act ("SARA"), applicable stato laws, or regulations adopted pursuant 1o any ol the forogoing. Grantor authorizes Lender and Its agents 10 enter upon the
Real Property to make such inspections and tests as Lender may deem approp ] [ of the Property with this paragraph. Any inspectlons or tests
mada by Lender shall be lor Lender's purposes only and shall not be construed to create any muponslbm!y or llabllity on the part of Lendor to Grantor or to any other person.
Grantor agrees to indemnily and hold Lender harmiass aqalmt any and ol claima and losses resulling from a breach of this paragraph of the Line of Cradit Trust Dood.
This obligaton to Indemnity shatl survive tho pay ol the Indeblednass and tho satisfaction of this Line of Cradlt Trust Deed.

d. Nulsance, Waste. Granior shall not cause, conduct or permit any nulsanco nor commit or sullor any strp or waste on or 1o the Property or any portion thereo!.

Specifically without limitation, Grantor witl not romave, or grant to any other party the right 1o remaove, any timbor, minerals (Including oll and gas), soll, gravel or rock
praducts without the prior written consent of Lender.

@. Lender's Right to Enter. Lender and its agents and representatives may enter upon tha Real Property al all reasonablo times 1o altend to Lender's Interost and 1o
Inspect the Properly for purposas of Grantor'a compliance with the terms and conditions of this Line ol Crodit Trust Dead.

{. Compll with G | Requir te. Grantor shall prompily comply with all laws, ordinancos, and regu! ol all goverr authoritles appllcablo
In Iho use or occupancy of the Pmpeny Grantor may conteat In good falth any such law, ordinance, or regulation and withhold pil during any p
I8, 80 long as Granior haa notifled Lender In writing prior to doing 8o and so long as Lender's interests In the Property are not jeopmdlzed
Lender may requlro Grantor to post adequate security reasonably satisfactory to Lender, to protect Lenders Interest.

A\

g. Duty to Protect. In addition to the acts set forth abave In this section, Grantor ahall do ait other acts that from the character and use of the Properly are reasonably
necessary 1o protact and preserve the Property,

8. INDEMNMTY.

Grantot shall indemnlly Lender and hold Lendor harmiess from any and all claims or llabllitles adsing out of or In connection with the Property of lts use, provided that
such dlaima or flabllides arise out of acts ar omisslons occurring sub fo the date Granior first hods ttle 1o the property.

8. DUE ONSALE - CONSENT BY LENDER.

Grantor sfialt not sall, or transfer lis Intereat In the Real Property or any Interest or part thereol, without the Lender's prior written consent. A sale, assignment, or transfer
means the conveyance of real property or any right, title or Interest thereln; whethaer legal or equitable; whether voluniary or Involuntary; whether by outright sale, deed,
Instaliment sale contract, land contract, contract lor deed, lease-option contract, or by sale, aasignment, or transler of any benelicial Interest in or to any land trust holding
tide to the Rea! Property, or by any other method of convey of real prop Transfer alao includes any change In ownership of more than fifty percent
{50%) of the Interesta of Grantor. However, this option shali not be feod by Lendor if iso I8 pr d by tedoral law or by Orogon law,

7. LEASES - CONSENT REQUIRED.

For Equity Loans secured by this Line of Credit Trust Deed, Grantor may lease or sublet the Property. However, Grantor shall not lease or sublet the Property without
Lender's prior writton consent which shall not be withheld unreasonably. Lender shall have not more that ton {10) days 1o reject any such transaction proposed by
K Grantor, and the shall be d d app d unless rej; d within such ten (10) day perod. For iines of credit secured by this Line of Credit Trust Deed, Grantor
may not lease or sublet the Property. Grantor represents and agrees that the Property will remaln cwner-occupled.

8. TAXES AND LIENS,
The fottowing provisions relating to the taxes and llens on the Property are a parl of this Line ol Credlt Trust Deed.
. Payment. Granior shall pay when due before they become delinquent all taxes, speclal inxes, assessments, charges (Including water and sewer), fines and
Impositons fevied agalnst or on account of the Properly, end shall pay when due all clalms for work done on or for services rendered or maleral furnished to the
Property. Grantor shall maintaln the Property free of all llens having prlority over or equal to the Interest 6! Lender under this Line of Credlt Trust Deed, excapt for the

Hen of taxes and assessments curront but not yet due, except as otherwise provided in ihis Line ot Credit Trust Deed. If Grantor objocts In good ‘alth to the validity
or amount of any tax, assessment, or related lien, Grantor a! its acle expense may contest the validity and amount of the tax, assessment, or llen.

b. Evidence of Payment. Granlor shall upon demand fumish to Lender evidence of payment of the taxes or assessments and shall authorlze the appropriate
governmental official to dellver to Lender at any iime a written statement of the taxes and asseasments apgalnst the Property.

9. PROPERTY DAMAGE INSURANCE.

The following provisions relating o Inauring the Property are a part of this Line of Credit Trust Deod.

8. Maintsnance of Insurance. Grantor shall procure and malntaln policles of fire insuranco with standard extendod coverage endor ona rep) basls for the
full insurable valua covering all Improvements on the Real Property In an amount not less than the total unpald balance on the Agreement, and with a standard morlgagoe
dause In favor of Lender. Polides shall be wrliten In form, amounts, covoeragos and basls rensonably accoptable to Lender and Issued by a company or companies
reasonably acooptable to Lender. Grantor, upon request of Lender, will dollver to Lender from lime to ime the policies or cerlilicates of insurance In form sallslaclory to
Lender, Including stpulations that coverages wlll not be cancelled or diminished without at least ten (10) days prlor wrilten notice to Lender.

o

. Application of Proceeds. In the event that the improvements are damaged or destroyed by casualty, Grantor shall promptly restore the Improvements and Lender shall
maka the Insurance proceeds avallable 1o Grantor for restoration, subject to the lollowlng conditlons: {a) Lender shall have roasonably determined that the Improvements
can be restored to as good or better condltion as the Imprc ware in y prior to the casualty on account of which such praceeds wore pald; {b) Lender
shall have delermined that such net proceeds, togother with any [unds paid by Grantor to Lender, shall be sufllctent to complete the restoration; (c) No default and no avent =
of tallure which, with the passage of time or the glving of notice, would consiltute a default under this Line ot Credit Trust Deed shall have occurred; (d) Atthe Ume of such
casualty, there are at least two (2) years to the maturity date of the Note; (e) Lender shall have approved the plans and specllfications 1o be used In connection with the
rastoration, which approval shall not be unreasonably withheld, and shall have recelved written evidence, sctisfactory to Lender, that such plans and specifications have
been approved by all govemmental and quast-governmental authoritios having Jurlsdiction and by all other persons or entitles requirod o approve such plans and
apeclfications; (f) Lender may requlre that the funds be disbursed by Il or by a disbursement agent appointed by It in a manner simifar to that utitized for the disbursemont

of funda under a cor lon loan, induding without 1t of coriificatos of arch! as 1o por go of plation and the fumishing of appropriate
mechanics and matorlaimon’s tlon walvers, the furnishing of nppvoprlnlo bonds and other items o3 rensonably required by Lender. Not proceeds In excess of tho amount
r y o p tho tion shall, at the option ol Lendor, bo applied to the oulstanding Indoblodnoss as & prepayment theroof.

« © Unexpired Insurance at Sale. Any unexpired Insurance shall nure to the benafit of, and pass to, the purchaser ol the Property covered by this Line of Credit Trust
Deed al any truatee’s or other sale held under the provisions of this Line of Credit Trust Dead, or at any foreclosure sale of such Property.

d. Grantor's Report on Insurance. Upon request of Londor, however not more than once a year, Grantor shall lurnish to Lendor a report on each existing palicy ol
insurance showing: (a) the name of the Insurer; (b) the risks Inaured; (c) the amount of the palicy; {d) tho property Insured, the then current replacement value of
such property, and the manner of datsmmining that value: and (e) the explration date of the poticy.

10. EXPENDITURES BY LENDER.

I, Grantor falls ta comply with any provision of ths Line of Credit Trust Deed, or Il any acllon or procecding |s commenced that would materlally alfect Lendor's Intorest Inthe
Property, Lender on Grantor's behal! may, but shall not be required to pay all such expenses Iricluding butnot imited to taxes, Insurance and maintenance costs, and at Lender's
option, will {a) be payable on demand, or (b) be added to the principal loan balance and be payabla In accordance with the Agreement. This Ling of Credit Trust Desd also
wilt secure pay of these The rights provided for In this pamgraph shall be In eddition to any other rights or any remedies to which Lender may bs eniited on
account of the defaull. Any such action by Lender shall not be construed as curing the default 5o as to bar Lender from any remedy that It otherwlse would have had.
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WARRANTY; DEFENSE OF TFILE. . 17879

The tolk g p lating to hip of the Property are a pari of this Line of Credit Trust Deod. -

&, Title. Grantor warrants that () Grantor holds good and marketable title of record (o the Property In fee simple, lroe and cloar of all llens and encumbrances other than
those sel lorth in any policy of tite Insurance lssued in favor of or In any title oplnion given to, and accepted by, Lender in connection with this Line of Cred!t Trust
Daod and (b) Granilor has the fuli right, power, and authorlly to execute and deliver thia Line of Credit Trust Deed to Lender.

b. Def of Title. Subject 10 the In the paragraph above, If any, Grantor warranta and will forever dofond the tite lo the Property against the lawlul clalms
of all persons. In the event any action orp dlno Is d that lons G r's Utle or the Interes! of Trustee or Lander under this Line of Credit Trust
Deed, Gmnlor shall defend the action at Iu exponse. Grantor may be the nominal party In such procoeding, but Lender shall be enttied 1o participate in the

g and fo be rep d inthe p 10 by caunsel of its own cholco, and Grantor wilf dellver, or cause to be delivered, to Londar such Instruments as
may be foqueulod by it from time to tlmo to permit such parllclpeﬂon.

©. Compliance With Laws. Grantor warrants that its use of the Property plles with all existing app! taws, ordinances, and regulations of governmeonial
authoritios.

i

CONDEMNATION.

The f ing provisions g top dings in condemnation are a part of this Line of Credit Trust Deed.

a, Application of Net Pr ds. Il all or any part of the Property ls condemned, Londer shall epply the net procoeds of the award In any ¢ bly manner
" uu-ly Grantor's abligatons under the Agraement of this Line of Credit Trust Doed. The net procoeds al the award shall maan the award after payment of all
coats, exp , and gltomnoy feas necessarlly pald or Incurred by Trustee or Lender In connaction with the condemnation. Howaver, there shall bo no
obligaton 1o pay Grantors oom. exponaes or altomey (ees from such awards.

b. P dings. [lany p Ing in condemnation Is flad, Grantor shafl promptly nollly Lender in wrlting and Grantor shall promptly take such steps as may be
necessary o defend the action and oblaln the award. Grantor may be the nominal party In such proceeding, but Lender shall be eniitied 1o participate In the
p ding and o be rep d In the proceeding by counsel of lis own cholee, and Grantor will dellver or cause to be delivered, to Lender such Instruments as may
requested by It from I'mo to me to permit such participation.

IMPOSITION OF TAXES BY GOVERNMENTAL AUTHORITIES.
The following provisions relating to taxes are a part of this Line of Credit Trust Doed.

a. Taxes Coversd. The foliowing shall consiltute taxes to which thia section applies: (a) a spocific tax upon this type of Line of Credit Trust Deed or upon all or any pan
of the Indebledness sacured by this Line of Credit Trust Deed; (b) a epecific 1ax on Borrower which Borrower [s authorized or required to deduct flrom payments on
the Indebtedness secured by thia type of Line of Credit Trust Deed; (c) a lax on this type of Line of Credit Trust Deed chargeable agalnst the Lender; and (d) a
spocific tax on all or any portion of the Indebled or on payments of principal and | made by a B )

N

h. Homodln. ll any tax to which this H pplles Is d subseq 1o the date of this Line of Credit Trust Deed, Grantor shall elther (e) pay the tax belore It
ar (b) the tax as provided above In the Taxes and Liens section and deposits with Lender cash or a sulfldent corporale surety bond or
other securly sallntadofy to Lender. .

SECURITY AGREEMENT; FINANCING STATEMENTS.
The lollowing provisions relaling to this Line of Credit Trust Deed as a securlty agroement are a part of this Line of Credlt Trust Deed.

8. Security Agreement. This Instrument shall constiiute a securlty agreemant ta the extant any ol the Proporty consiitutes fixturos or other porsonal proporty, and
Lender shall have all of the rights of a secured party under the Unlform Commaerclal Code.

. Becurity Int t. Upon req by Lender, Grantor shall execute financing and lake other actlon ls requestad by Londor ta perfoct and
conunue Lenders security Intereat In the Renls and Personal Property. in addltion to recording this Line of Credit Trust Doed In the reat property records, Lender
may, at any time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this Line of Cred!t Trust Doed as a financing
Statement. Grantor shall relmburse Lender lor all expenses incurred In perfecting or conltinuing thls securlty Interest. Upon default, Grantor shall assemble the
Personal Property In a manner and et a place reasonably convenlent to Grantor and Lender and make It avaliable to Lender within three (3) business days alter recelpt
ol wiitten domand trom Lender.

©. Addresses. Tha malling address ol Grantor (debtor} and the malling address of Lender {secured party) from which Informatlon concerning the securlty Interest
granted by this Line of Credit Trust Deed may be oblained {each as required by the Unlform Commercial Code of the siate where the Properly Is located) are as stated
on the first pagoe of this Line ol Cradit Trust Doed.

FURTHER ABSURANCES; ATTORNEY-IN-FACT.
The lollowing provislons relaling to further assurances are a part of this Line ol Credit Trust Dead.

8. Further Assurancaes. Atany time, and from time to mae, upon request of Lender, Grantor will make, exocute and dellver, or wlil cause to ba made, exocuted or
detverad, o Lender or 10 Lendor's designae, and when req d by Lendor, causoe to be filed, recorded, re-flled, or ro-recorded, as tho case may bo, at such timos
and n such omoal and places as Londar mny deom appropriate, any and ali such morigagoes, deeds of rust, securlty deeds, securlly sgreaments, financing

of turther assurance, cerificetes, and other documents as may, In Lthe sole oplnlon of Lender, bo necessary or

deslrabl In ocdar to eff perfect, i or presarve (a) the obligations of Grantor under the Agreement, this Line of Credlt Trust Deed, and the

Related Documants, and (b) lho llom and securily Interests created by this LIne of Credit Trust Deed on the Property, whother now owned or herpafter acquired by

Grantor. Unless prohiblied by law or agreed 10 the contrary by Lender in wrliing, Grantor shall relmburse Lender for all costs and expenses incurred In connection wllh

the matters refarred to In this paragraph.

b. Attorney-In-Fact. If Granlor falla to do any of the things relerred 1o In the preced!ing paragraph, Lender may do so tor and In the namo of Grantor and at Grantor's
expense. For such purposaes, Grantor hereby ltrevocable appolnts Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellvering, filing,
recording, and daing all other things as may bo necossary or deslmble, in Lender's sole oplnlon, to accomplish the matters relerred to In the preceding paragraph.

FULL PERFORMANCE.

1§ Grantor pays all the Indsblednasa, Including without limitation all future advances, when due and otherwise porlorms ali the obligations Imposed upon Grantor under this
Line of Credit Trust Deed and the Agreement, Lender shall execute and dsllver 1o Trustee a request lor full reconveyance and shall execute and dellver to Grantor
sultable statements of termination of any financing statement on file evidencing Lender's ity | in the Rents and the Porsona! Property. Any reconveyance

fee requlred by law shall be pald by Grantor, If permitted by applicable taw.

POSSIBLE ACTIONS OF LENDER. The Londer may take the lollowing ections with respact to your Ag: it under tho drc 1ces listod bolow:

A. Termination and Accelerat! Except as sot lorth In the Agreemant the Lender may, without further notlce terminate your Agreement and require Grantor lo pay the
entire outstanding balance Immediatoly, and charge Grantor certaln fees i any of the lollowing happen®:

(1)Grantor engages ln nny fraud or materlal misrepresentation In connoclion with the Agreement. For example, I! there are false stalements or omisslons on
Grantor's appil 4

Lo

(2)Grantor does not meol the repayment tormas of the Agreemant;

{3)Grantor's actions or inactions ldvetuty affoct the collaleral or Letador's ights In the collateral. For example, If Grantor fafls to: mainialn Insurance, pay taxes;
transler tita to or sall ihe coil [ the lorech of any ltems, or wasis of the coltateral.

b. 8 lon of CrediURsduction of Credit Limlt. Lender may refuse to make additional advances on the line of credit or reduce the gredit llmit during any perlod in
whlch the lollowing exist or oocur:

{1)Any of the circumstances listed In a., above; -

(2)The value of Grantor's dwelling securing the Indebledneas deciines signliicantly below lis appralaed value for purposes of the Agresment;

{3)Lender bly bef thatG wiil not be able 1o meet the repay 1 requl of the Ag tduetoa rlal change ln Grantor's financial
dreumstences;

{4)Grantor I8 In default under any rial obligationa of the Ag and Lina of Credit Trust Deed;
LINE OF CREDIT TRUST DEED -3




5)The maximum annua! parcentage rate under the Agreement Is reached; .

8)Any gavernment action prevents Lender from Impoaing the annual p oo rate provided for or impalrs Lender's security interest such thal the value of the
Intarest ls loga than 120 paercent of the credit tine,

(7)Lender has been notl by govemment agency that continved advances would constitute an unsafe and unsound praciice.

e. Changes In Terms. The Agreement permits Lender to make centaln changes to the torms of the Agreement at spocified timos or upon the occurrence of spacified
events,

NOTICE OF DEFAULT.

in the event of a default under Paragraph 17.b{4)}, B shall have an opportunity to rtemedy any such dalault within thirty (30) days after notlce from the holder
hereol. Notice shall ba deemed to have been glven when depoalied In the Unlted States mall, postage fully prepald, corllied or return recelpt requonted and addraessed to
Borrower at the address lislod above or ta such other address as may bo designatod by written notice from Borrower.

ACTIONS UPON TERMINATION.

In the event the Agreement |s terminated, Trustes of Lendor, at its option, may, not earlier than thirty {30) daya ater Grantor has been glven wrltten notice ut the
termination, exercise any ane or more of the following rights and wmodlen In additlon to any other rights or remodies providod by law.

8. Forecloaure. With respect to all or any past of the Real Property, the Trustee shall have the right to foraclose by nolice and sale, and Lender shall have the right to
foreciose by judiclal foreclosure, In elther case in accordance with and to the full extont provided by applicable law.

h. UCC Remediss. With respect to all or any part of the Persona! Proparty, Lender shall have all the rights and remedias of a secured party under the Unliorm
Commetclal Code.

o. Callsct Rants, Lender shall havd the right, without natice to Grantor, 1o take possession of and manage the Property and collect the Rents, Including amounts past
due end unpald, and apply the net proceeds, over and above Lenders costs, against the Indebtedness. in furth of this right, Lender may requlre any lenant or
other user of the Property 1o make payments of rent or use fees directly to Lendar, If the Rents are collected by Lendar, the Grantor lrevocably designatea Lender as
Grantor's attorney in fact to endorse lnstrumants recelved In payment Lhereot In the name of Grantor and to negotlate the same and collect the proceeds. Paymanta
by tanenis or othar users to Lender In raaponse to Lender's demand shall satlsly the obligations for which the pay are made, whether or nat any proper grounds
for the demand exisied. Lendor may exercise lts rights under this subparagraph elther In person, by agent, or through a rocolver. .

d. Appolnt Recelver. Lender shall have the right 1o have a recelver appolnted to take possession of any or all of the Property, with the power to protect and preserve the
Property, to operate the Properly preceding forecioaure or sale, and 1o collect the Incoma from the Property and apply the proceeds, over and above cost of the
recalvership, agalnat the Indebtedness. The recelver may serve without bond If parmitied by law. Lender's right to the appoiniment of a recelver shall exist whether or
not the apparent value of the Property ds the Indebled by a sub tat amount. Employment by Lender shall not dlsquality a person from serving as a
recalver. -

\ .
e T y at Sutf, Il Grantor Ins In p lon of the Property after the Property la sold as provided above or Lender otherw!se becomes entltled to

possession of the Property upon delault of Grantor, Grantor shall become & tenant at sufferance of Lender or the purchaser of the Proparty and shall, at Lender's
option, elther (a) pay a reasonable rental for use of the Property, or (b) vacate the Praperty | dlately upon the d d of Lender.

f. Other Remedlass. Trustee or Lendar shall have any other rdght or remedy providod In this Lino of Credit Trust Doed or the Agreoment or by faw.

g. Notice of Sals. tender shall give Grantor reasonable notlce of ths time and place of any public sala of the Personal Property or of the lime after which any private
sale or other Intended dlisposltion of tha Personal Property Is to be made. Reasonable notice shall mean notice glven at {east ton (10) day before the time of tho salo or
disposition. Any sale of Persanal Property may be made In conjunction with any sale of the Real Property. -

h. 8ale of the Property. To the extent permitted by applicable law, Granior hereby walvos any and all rights 1o have tho Property marshatled. In oxercising lts ights and
remedies, the Trustee or Lender shall be free to seli all or any part of the Property logether or separately, In one aale or by soparate sales. Lender shall be entltied to
bid at any public sale on alf or any partion of the Property.

WAIVER; ELECTION OF REMEDIES

A walver by any party of a breach of a provision of thia Lina of Credit Trust Deed shall not constitute a walver of or prejudice the party's rights otherwlse to demand atrict
compilance with that provialon or any other provision. Election by Lender to pursue any remedy provided in this Line of Credlt Trust Deed, the Agresment, in any Rolated
Document, or pravided by {aw shall not exclude pursult of any other remedy, and an election to make expenditures or lo take actlon io perlorm an obligation ol Grantor
under this Line af Credit Trust Deed after talture of Grantor to perfarm shall not alfect Lendor's right to declare a dealault and to ise any of its d

ATTORNEY FEES; EXPENSES,

it Londor Institutes any sull or action 1o onforce any of tho tarms of this Line ol Cradit Teust Dood, Londor shall bo ontllled to rocover such sum as the court my adjudge
ronsonable as attorney foes at tlal and on any appoul. Whother or not any court nciion Is Involvod, ail roasonable oxponsos incurrod by | endor which In Londor's
apinton are nocessary aj any Ume for the protoction of lts intorest or the enforcoment of lts rights shall bacome a part of tha Indebtednoss payable on demand and shall
bear Interest at the Note rate or dofault rate, whichever I3 higher, lrom tho date ol exponditura untll repald. Exponsos coverod by this paragraph Include, without imltation
howavar subject 10 any limils under applicable law, Londorl attornoy loos whother or not thore Is a lawsult, Including atiomay toes for bankrupicy procoodings (including
elforts to modily or vacala any automatic stay or Injunctl ppeala and any anticipated post-jud; it collection sorvices, the cost of searching records, oblalning tile
reports (including foreciosure reporta), surveyors' roports, appralsal lees, ttle Insurance, and tes for the Trusies, to the extont permitted by applicable law. Grantor also
will pay any court costa, In addition to all other sums provided by law. In the event of foreciosure of this Line of Credit Trust Deod, Lendor shall be entitled to recover from
Grantor Lender's attornay feas and actual disbursements necessarlly Incurred by Lender In puraulng such foreclosuro.

RIGHTS OF TRUSTEE.
Trustee shall have ali of the rights and dutles of Lender as set forth In this section.

POWER AND OBLIGATIONS OF TRUSTEE.

The lollowing pnivl:lons relating to the powers and obllgations of Truatee are part of this Llne of Credit Trust Daed.

a. Powsr of Trustes. in addition to all powers of Trustee arlsing as a matter of law, Trustae shall have the power to take the followlng actions with respect 1o the
Proparty upon the request of Lender and Grantor: (a) Join In preparing and THing a map or plat of the Roal Property, Including the dedication of sireels or other sights
to the public; (b) joln In granting any easement or creating any raatriction on the Roal Proparty; and {c) Join in any subordination or othor agreement alfecting this Lino
ot Credit Trust Deed or the [nterest of Lendar under thla Line of Credit Trust Deed.

b. Obligatians to Notity. Trustea shall not be ablipatod to notlly any other party of a pending sale under any othor trust doed or flen, or of any actlon ar proceading in
which Grantor, Lender, or Trustoe shall be a party, unless the action or proceeding |s brought by Trustee.

c. Trustes. Trustoo shall meel all qualifications required for Truatee under applicable state law. In additlon 1o the rights and remedlos set forth above, with respect to all
or any part of the Property, the Trustoe shall have the rdght 1o foreclose by notlce and sale, and L.endor shall have tho right to forecioso by Judidal foreciosure, In
elther case In accordance with and to the full oxtent provided by applicable law.

d. Successar Trustas. Lender, at Lendors opllon, may from time 1o Umo oppolnt a succassor trusteo to any Trustoe appointed herounder by an Instrument execulod
and acknowlodged by Lender and recorded In the olfice of the Recorder of tho County where the propsrty Is now locatad. The Instrument shall contaln, In addiiion 1o
all other matters requlred by siate law, the names of the original Lender, Trustoae, and Gmmor. the book and pago whare this Lino of Credit Trust Dead |s recorded,
and the name and address of the successor trustee, and the Ir n shall be d and acknowledged by Lendor or l1s succossors In Interast. The successor
trustee, without conveyance of the Property, shail succeed to alf the titlo, pawars, and duties conferred upon the Trustse in this Line of CradIt Trust Dpod and by
applicable law. This procedure for substiution of Trustee shall govem to tha exclusion of all ather pravisions for substinzion.

®, Sale by Trustes. When the Trustee sefla pursuant to the powers provided, Trustee shall apply the p ds of sale 10 payment of (1) the expenses of sale, Including
the lawlul fees of the Trustee and tha reasonable fees of Trustee's atiorney, {2) the obligations seawed by this Trust Deed, (3) 1o all persons having recorded tlens
subsequent to the § of the Beneficlary and the Trust Deed as thelr Interest may appear In the order of thek priodly and (4) the susplus, If any, to the Grantor or to
his successor In Interest entitled to such surplus.

NOTICES TO GRANTOR AND OTHER PARTIES

Any notice under this Line of Credit Trust Deed, Including without fimitation any notlco of default and any notlce of sale to Granlor, shall be In wiiting and shall be elfective

when actually delivered or, If malied, shall be deemed effective when deposiied In the Unlled States mall first class or reglstered mall, postage prepald, directed to the

addresses shown al the top of page one {1). Any party may change lts address (or notices under this Line of Credit Trust Deed by giving formal written notice o the

other parties, specilylng that the purpose of the notice Is 1o change the party’s address, All coples of notices of foreclosure from the halder of any lien which has priority

over this Line of Credit Trust Deed shati be sant to L ender's address, as shown nsar the top of the first page ol this Line of Cred!t Trust Doed. For nolice purposes,

Grantor agrees o keep Lender and Trustee Informed at all imes of Grantor's current address,
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28, ‘WISCELLANEOUS PROVISIONS. » i 17{‘?81

The g miacel) p are a part of this Line of Credit Trus! Daed.

a. Amendments. This Line of Credit Trust Deed, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters set forth In this Line of Credit Trust Deed. No afteration or amendment of this Line of Credlt Trust Deed shall bo ellective unless given In wrlting and signed by
the party or parties sought to be charged or bound by the alteration or amendment.

b. Annual Reports. Grantor shall lurnish to Lender, upon requeat, a statement of nat cash profit recolved from the Proporty during Grantor's provious fiscal year In such
detall as Lender shall requira. “Net cash profit” shall mean alt cash rocelpts from tho Property loss all cash expendliures made In connoction with the operation of the
Property,

o. Appiicable Law. Thia Line of Credit Trust Dood has boon delivered to Lender and acceptod by Londer In the State of Oregon. This Line ol Credit Trust Doed shall
be govemad by and construed In accordance with the laws of the Stato of Orogon,

d. Caplion HeadIngs. Caplion headings In this Line of Credlt Trust Deed are for convenlence purposes only and are not to be used to Interpret or define the provisions
of this Line of CredIt Trust Deed.

e. Entire Agresment. The partles agree that the Agreement, Line of Cradit Trust Deed, and subsoquent advance vouchers from Lender to Borrower, are the entire
agreament between the parties and suporsede any prior agreements between Borrower and Lender refating 1o the Proporty.

f. Meorger. Thara shall be no merger of the Intarest or estate croated by this Line of Crad!t Trust Dood whih any other Interost or estale In the Proporty at any time held by
or lor the benellt of Lender in any capaclty, without the wrllten consont of Lender.

g. Multiple Pariles. All obligationa of Grantor under this Line of Credit Trust Daed shall be joint and several, and al references to Grantor shalf mean each and every
Grantor. This means that each of the persona signing below ls responsible for all obligations In thia Line of Credit Trust Deed. It 1s not necessary for Lender to inqulre
Into the powers of any of the parties or of the officers, directors partners, or egents actng or purporting 1o 2ct on behall of Granlor, and any Indebtedness made or
created In rellance upon the prolessed exercise of such powers shall be guaranteed under and secured by this Line of Credit Trust Deed.

h. Severablilty. If a court of competent jurlsdiction finds any provision of this Line of Credit Trust Deed lo be Invalld or unenforceable as 1o any person or clrcumsiance,
such finding shal! not render that provision Invalld or unenforceable as to any other persons or drcumsiancos, and all provisions of this Line of Credit Trust Deed In all
othor rospects shall remaln valid and enforceable,

1. Buccessors and Assigns. Subject 10 the limltations stated In this Line of Cred!t Trust Dead on transier of Grantor's Intorest, this Line of Credit Trust Doed shall bo
binding upon and Inure to the benefit of the partles, thelr successors, and aasigns. If ownership of the Property becomes vested In a person other than Grantor,
Lender, without notice to Grantor, may deal with Granlor's successors with relarence to this Line of Credit Trust Deed and the Indeblodness by way of forboarance ot
extenelon without releasing Grantor from the obligations of this Line of Credit Trust Deed or llabliity under the indebledness. \

}. Tlme is of the Esaence. Time |s of the essance In the parformance of this Line ol Cred!t Trust Deed.

k. Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefiis of the homestead exemption laws of tha State of Oregon as 1o alt
+ indeblodness sacured by this Line of Credit Trust Deed, .

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS LINE OF CREDIT TRUST DEED, AND EACH GRANTOR
AQGREES TO ITS TERMS.

QRANTOR:

By: ﬁ?@’\— By:

Thomas M. Ryan

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )
) ss.
KL,

County of AMATH ) THOMAS M. RYAN &

Onthe _26thdayof _JUNE ,19_95 , before me the undersignod Notary Public, personally appoared PATRICIA L. RYAN
known to me to be sald Individual that executed the Line of Credit Trust Deed and acknowledged the Lino of Credlt Trust o be the free and voluntary
act of hig/er will, by authorlty of statute, for the uses and purposes therein meontioned, and on pafiitated that he/she authbrized to execute this Line of
Credit Trust Deed and in fact oxecuted the Line of Credit Trust Deed. &

By:

Reslding at: _ KLAMATH FALLS, ORFGOI:I//

c' g:;ﬂéihi. 'SEAL
NOTARY F!.&sﬂ%n.ugggugou A Notary Public In and for the State of: _ OREGON

COMMIZ3ION NO. 031504 f My commisslon explres:
0N FXPANES JANSL, 1008 P

LINE OF CREDIT TRUST DEED
STATE OF OREGON,

Countyof ___Klamath
1 certlfy that the wilhin Instrument
was recelvedforrecordonths_30th day of
June , 19 95 L a
10:35  o'clock A .M, and
recorded in book/resl/volume No._M95 on
SPACE RESERVED page __ 17077 or as fee/llle/
nscon'u:)os“nsuss Instrument/mlicrofilm/reception
No. 2252 . Recordof _ Mortgages
of sald Countly.
Witness my hand and seal of
HIGHLAND COMMUNITY FEDERAL CREDIT UNIO Counly affixed.

Beneliclary

After Bocording Retum to (Name, Address, Zp):

3737 SHASTA WAY Bernetha G. Letsch Co. Clerk
NAME nne

KLAMATH FALLS, OREGON 97603 || Fees: $30.00 gy (Ennille Afeeile, . popuy
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