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PERSONAL LINE OF CREDIT
TRUST DEED

THIS DEED OF TRUST s made this__ 29th _ day of June , __.1995., betwesn

whose address is _1336 WORDEN AVE KLAMA 7601
and - . ASPEN & ESCROW, INC

and BANK OF AMERICA OREGON, Benaticlary, at its abova named address.

Grantor,

, Trustee,

WHEREAS Grantor has entered into an agreement with Benaeficiary under which Beneficiary agrees ta Jlend to the Grantor from time to time, subject to
repayment and rebofrawing, up to a total amount outstanding at any point in time of:
eighteen thousand dellars and no cents .

(§ _15,000.00 " ) ) Dailars which Indebtedness is evidenced by Grantor's. Agreemant and Disclosure Statement

Equity Maximizer {R) Home Equity Lina of Credit signed on _June 29,1895 , (herein "Agreement’). The Agreement i¢ incorporated herein by
teference as though fully set forth. . :

TO SECURE to Beneficlary the repayment of the indebtednees evidaniced by the Agreement, togather with all renewals, modifieations. or extensions
thereat, with interest thereon, the paymant of other sums, with iniérest thereon, advanced 10 profect the security of this Deed of Trust, and the
performance of the covenants and agreements of Grantor hefain conlained, togather with intarest thareen at such rate as may be agreed upon,
Grantor laes haraby imevocably graat, bargain, sell and convey.1o the Trustae in Trust, with the power of sale, the following described property in
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Klamath - Count;/. State of Oregen: Property Tax (D# 02158
Lot 2, Black 2, Fairview Addition To The City Of Klamath Falls, In The County Of Klamath, State Of Qragon.
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togethar with all tenernents, hereditaments, and appurienances now or hereafter thersunto belonging or in any wise appariaining, and the rants, issues
and profits theraof; it being the express Intent of Grantor and Beneficiary that this Deed of Trust and the estate hetd by Trusiee hereunder shall
continue in effect notwithstanding that from time-1o0-time no indebtedness of Grantor 10 Beneficiary under.the Agreement may exist, and shall survive
a3 security for all naw ¢f additional indebtedness of Grantor o Beneficiary under the Agraament from time-to-tima arising.

MATURITY DATE: The termi gf the Agreement commences on the date thie Daed of Trugt is executed and shall end if not paid sooner on
g)_zgéozo . .o .

VARIABLE / INTEREST RATE. This agreemént contains a Variahla interest Rate, The interest rata on Grantor's indebtedness under the Agreement
may vary {tom time-to-time in accordance with such rate or rates, as described in the Agreement.

To protect the security of this Deed of Trust, Grantor cavenants and agrees:

1. To keop tha property tn good condition and repair; to permit no waste tharecf; to complete any building, structure, or improvement being built
o about 1o be built thereon; o restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and to comply
with all laws, ordinancas, regulatiens, covenants, conditions and (estrictions afiecting the property. .

2, To pay bafore delinquént all 1awlul taxes and assessments upon the property; 10 Keep'the property free and clear of al| other charges, liens of
encumbrances, impairing the security of this Deed of Trust.

3. To keep all buildings now of hereafter eracted on the property described herein continuously insured against loss by fire, hazards included
within tha term “extendled coverage” and such other hazards as.Beneficlary may require in an aggregats amount not less than the total debt secured
by this Desd of Trust and all other prior lians. All policies ghall be in such companies as the Baneficiary may approve and have loss payable to the
Beneflciary as it interest may appesr and then to the Grantor. The amount collectsd under any insuiance policy may -be applied upon any
indebtedness hereby securad in such order as tha Beneficiary shall detarmine. Such application by the Baneficiary shall not cause discontinuance of
any proceedings to foreciose this Dead of Trust. In the event of foreclosure, all rights of the Grantor in Insurance policies then in force shall pass to the
purchasar at the foreciogure sale.

4. To detend any action or procesding purporing 1o affeot the security hereat or the rights or powars of Beneficiary or Trustee, and to pay all costs
and expenses, including cost of title search and anomey's fess in a reasonable amount, in any such action of proceeding.

&. To pay all costs, fees and expenses in connection with this Dead of Trust, including the expensses incurred in enforcing the obligations secured
harsby Including, without limitation Trustes’s and Benoficlary's attorney’s feea actually incurred, Including attorney fees assessed at trial or on appeal.

. Grantor shall not, withaut Benefloiary's prior writien consent, grant or aliow any further encumbrances or liens, voluntary or involuntary, ageinst
the proparty. .

7. To promptly and fully perform all of the cbligations of the maortgsgor of grantor of contract purchaser under any existing mortgage or Deed of
Tnist of real estate contract en the property, and to save Baneficiary harmless from the consaquences of any failure to do so.

8. Should Grantor fail to pay when due any 12xes, 833essments, insurance pramiums, Including flood insurance premiums, liens, encumbrances,
or other charges against the property herelnabove deacribed, or otherwiaa fail 10 kesp and perform any of Grantor's covenants hetein contalned, the
performance of which requires the expenditure of money, theq, in any such event, ihe Bensficiary, at its elaction, may pay such sums as may be
necessary 1o perform such obligations with raspact to which the Grantor ia in default, without prejudios to Beneficlary’s right to accelarate the maturity
of this Deed of Truat and to foreclose the same, and any and all amounts 5o paid shall be repald by.the Grantor to the Beneficiary upen demand, with
intersst thercon at the highest rate then appiicable o Grantor's Indebtedness under the Agresmant or other toan document from the date of such
payrent, and all such paymants with interest as above provided, shall, from the date of payment, be added 10 and bscome & part of the indebtedness
saoured by this Deed of Trust, :
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5. Trugtee shall deliver 10 the purchaser at the sale its deed, withaut warranty, which shall conve: { i i i

: . , @ the purchaser the interest in tt f c

Grantor had of had the power to convay at the time of his cxscution of this %’ccd of Trust, and sﬁch as l?e may have acquired‘{‘he;gn‘;!gp e"rtr):a‘;?:'::
Deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law Bnd of this Deed of Trust, which recitat
shall be_pnma facio evidence of such complinnce and conclfusive evitlenca theraof in favor of bona fide purchasors and eacumbrancea for valug

6. Rmnstzlen?an(: the Grantor shail have the right to rainstate thie Deod of Trust and have any procaedings begun by the Benaficiary to snforce this
Dead of Teust discontinued at any time prior to the earlior to occur (1) tha fifth day before the date of sale by the Trustea, or (2) the entry of a judfment
Foteclosing this Deed of Trusl.” The conditions for reinslatoment ‘are that: (ny the Granlor pays off suma, which would then be'due under the
Agresment and this Dued of Trust had no acceleration oceurred; (b} cure any détauil of Grantor's other obligations or agraemmnts in this Oced of Trust:
{c) Pay all costs and expenses actually incurred by Bank Beneficiary in enforeing this Doed of Trust, including, but not limiten 10 reasonable tisiee's
nes and attorniey’s fecs, 1o the extent parmittedt by applicable law. - Upon reinstatament this Deed of Trust and the obligations seeurra heteby shal
remain {ully effective as if o aceeleration had occurred. However, the relnstatement right shall not apply in the ¢ase of aceeictation resulting from the
sale or trarisfer of Grantor's property, i N

7. The power of sale conferrad by this Deed of Trust and Ly tho Truat Deed Statutes of the State of Oregon is nut an exclusive remody; Beneliciary
may cauge thiz Deed of Trust to be {orecloced as a martgage,

8. In the event of the death, incapacity or disnbifity or resignation of Trustes, Benaliciary mnay nppeint in writing a auccaszor trustee, and upan the
recording of such appointment in the morlgage records of the caunty in which this Deed ot Trus{ is recorded, the successor ttustoe shall be vesiad with

all powers of the original trustee. The trustes is not obligated 16 notify any party hereto of pe

9. Each of the following, at the optlon of Beneficiary, ahall constitute an event of default ("Event of Default") under this Deed of Trust: () Giantor
cammits fraud or rnakes a materis! misrepresentation at any time in connection with the credit line account. This ean include, for axample, a false
statement aboul Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
tarms of the credit fine account. (c) Grantor's action of inaction adversely affecta the collataral tor the credit line account of Beneliciary's rightsin the
collnteral, Thiz can include, for example, failure to majntain fequired insusance, waste or dostructive use of the dwelling, failure to pay taxes, doath of
all persong liable on the acecount, transfer of title or sale of the dwaslling, creation of a lien on the dwelling without our parmission, foreclosure by the
holder of another lien, or tha use of junds or the dwelling for prohibited purposes, .

10. This Deed of Trust applies 1o, inures to the benefit of, and js binding nat only on the parties hereto; bul on their heirs, devisees, legatees,
administrators, executors, Successars and assigns. The term Beneficiary shall mean the hold};r and owner of the Agreernent or other evidence of
indeblednsess secured hereby, whether or nat named as Benoficiary herein,

11, Applicable Law. This Deed of Trust has been delivered to Beneficiary and acceptod by Beneficiary in the State of Oregon. This Deed of Trust
shali be governed by and construed In accotdance with the Iaws of the State of Oregon.

12. Any Grantor who is not a borrower under the Agreement shall not be personally liable for the obligations under the Agfeemunt and is only signing
this Deed of Trust to grant and convey yaur interest in the real property identified herein and agrees that Beneficiary and any borower under the

reemani may extend, modify, forebear, or make any other arrangements relating to the Agreement or Deed of Trust without your consent and
without (eleasing you from this Deed of Trust, its extension o modification.

13. To the fullest cxtent pamitted by law Grantor waives any right to plaad any statute of limitations as & defense o any obligation secured hereby
and Grantor releasee and waives ail rights and benefits of the homestead exarnplon igws of the State where the property is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROFERTY DESCRIBED N THIS INSTAUMENT IN VIOLATION OF APPLICABLE LAND

USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
- 3HOULD CHEGK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

Kenneth L Walerman

. OFFICIAL SEAL
ANN SELVERA
/ NOTARY PUBLIC-ORECGON -
COMMISSION NO. 630201
MY COMRAISSION EXPIRES DEC. 3, 1087 ACKNOWLEDGMENT BY INDIVIDUAL

OF UREGON )
; sS
County of .. 3 .
! cerlify that | know or have satistactory evidence that _Kenneth L Waterman ] )

presence and acknowledged lno bie (his/her/thair) tree and voluniery act {or the ug

e 012G Q5 ‘ Ak
Aled: ) ' At STATE OF DREGON q
My appointment expires — _{_‘i il S0 l

S
l

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ______ Aspen Title Co the __30rh day
of June AD.,19_95 at_3:47 oclock P M., and duly recorded in Vol. Ma5 .

of Mortgages onPage __17253 .
Bernetha G. LetschCounty Clerk

By (Dot 1t ﬂi,k,(,i (b,

FEE $15.00

{NOTARY »UBLIC FOR THE STATE OF OREGCH

My appuintmont expires

BEQUEST FOR RECONVEYANCE

To Trustee: )
The undersigned is the halder of the note or notes secured by this Deed of Trust. Said note or notes, together with all ather indebtecness

secured by this Deed of Trust, have baen paid in full. You are hereby ditected to cancel eaid note of notes and this Deed of Trust, which are delivered
hereby, and to reconvey, without warranty, ali the estate now held by you under this Desd of Trust to the person or persons legally entitied thereto.

Dated:
. Send Reconveyance To;
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