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LINE OF CREDIT TRUST DEED
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THIS LINE OF CREDIT TRUST DEED IS DATED June 28, 1995 AMONG
ERNEST DEAN MCGIRR AND MARY SEAN MCGIRR, HUSBAND AND WIFE , whose address Is
P. 0. Box 327 (214 N. Baker), Chiloquin, OR_ 97624 (reterred to below as “Grantor™);
HIGHLAND COMMUNITY FEDERAL CREDIT UNION, whose address Is 37::)7;$h?s§ Way, Kiamath Falls, Oregon (referred to below somsetimes as
"Lender: and sometimes as "Beneficiary™);and MOUNTAIN TITLE CQ/%r W Sebiiudrens 1a. 222 » Klamath Falls, Oregon 97601(Re-
terred 1o below as "Trustee™). South Sixth Street

1. CONVEYANCE AND GRANT,

For valuable consideration, Grantor conveys to Truslee for the benollt of Lendor as Beneficlary all of Grantor's right, Utle, and Interest In and to the following-
described real property, together with all existing or subsequently erected or alfixed b fidings, Imp: and ; alt s :dghu of way, and
appurtenances; all waler, water rights and ditch rights (Inciuding stock In utlites with ditch or lrrigation rights); and all other rights, royalties, and profits
relaling 1o the real property, Inciuding without limitation ail minorals, oli, gas, geothermal and simllar matiers, located In
Klamath : County, Stato 2! Oregon, (the *Real Property”):

Lots 2, 3, and 4, Block 7, SECOND ADDITION TO CHILOQUIN, according to
the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

Code 012 Account No. 3407-034DB-03700 Key No. 202159

“The Rleal Property or Ita addroes Is commonly knownas___ 214 N. Baker, Chiloquin, Oregon 97624

Grantor prasently assigns to Lender {also known as Beneficlary In this Line of Credit Trust Deed) all of Grantor's right, title, and | in any impro and to the
Rents lrom the Property. In addition, Grantor grants Lender a Unlform C clal Code rity § in the Rents and the Personal Property defined below.

DEFINITIONS
The following words shalt have the following meanings when used In the Line of Crodlt Trust Deed:

a. Agreement. The word "Agresment” means the Equiline Credit Account Agreoment datod June 28, 1995
the maximum principal amount st any one tims o1$__ 12,000.00 .

b. Beneficlary, The word {ary" means Highland Community Federal Cradit Unlon (Credit Union), 11s successors or assigns, also referred to as "Lender” In
this Line of Credit Trust Decd. .

¢. Lins of Credil Trust Deed. The words "Line of Credit Trust Deod" mean this Line of Credit Trust Dood among Grantor, Lender, and Trustee, and Include without
all asslg 1t and rity provisions relating to the Personal Property and Rents,

d. Grantor. The word "Grantor” means ar;y and all persons and entities executing this Line of Credit Trust Dacd.

o. Improvements. The word “improvements® means and Includes without lon all existing and future Imp s, Nixtures, bulldings, structures, moblle homes
alfixed on the Real Property, facllites, additions and similar construction on the Real Proporty.

1. Indebtsdness. The word “Indobtedness® means all princlpal and Interest pnyable under the Agreement and any amounts advanced or expended by Londer lo
discharge obligations of Grantor or expenses Incurred by Truslee or Lender 1o enforce obligations of Grantor undoer this Line of Crodlt Trust Deed, togothor with
Intorest on such amounta ns provided in this Line of Credit Trust Deed. This Lino of Credit Trust Deod secures a line ol credit. The torm "Line of Credi" means a
revolving line of cradit which obligates Lender to make advances to Grantor in the maximum principal amount at any one time as set forth above until tha Agreement Is
tarminated or suspended or I{ advances are made up to the maximum credit lmit, and Grantor complias with the terms of the Agreement. Funds may be advanced by
Cradit Unlon, repald by Granlor, anc subsequently readvanced by Credtt Unlon In dance with the Ag Notwithstanding the amount outstanding at any
particular time, this Line af Credit Trust Deed securas the tolal indebted under the Ag The unpald balance of the fine of credit under the Agreemont will
remaln In full force and effoct notwitt ding & zero ot g balance on the ine from time 15 Umo. Any principal advance undor the line of credit that oxcends the
amount shown above as the pAnclpal amount of the Agreement will not be secured by this Lino of Credit Trust Doed. The term of tho Agreement la thirty (30) years.

g. Lender. Tho word "Londer™ means Hightand Community Fodoral Grodit Unlon, lts sucoossors or assigns.

h. Personal Property. The worda “Porsonal Property” mean all equipment, fixturos, and other anticlos of porsonal proporty awnod by Grantor, now or heroaltor atlached
or alfixad to the Renl Property ; together with all acoesalons, pasts, and additions to, all replacoments of, and all subsiitutions for, any of such proporty: and togothor
with all proceeds (indluding without fimitation i Insurence p ds and refunds of promiums) from any sola or othor disposttion of the Proporty.

|. Property. The word "Property” moans colloctively the Real Property and the Porsonal Property.

|. Real Property. Tha words “Roal Proporty * maan the property, !r ts and rights doscribod abovo In the “Conveyance and Grant™ section.

' .
K Related Dacuments. Tha words "Related Documents™ moan and Include without limitation ali advance vouchers, loan agreements, guaranties, securily agreoments,
morigages, deeds of trust, and all other documents, whothaer now of hereafter existing, exectted in connection with Granto’'s Indebledness 1o Lender. .

1. Rents. The word *Rents* means all rents, revonues, Incomo, lssuos, and profits from the Property financed under en Equity Loan only.
THIS LINE OF CREDIT TRUST DEED, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S

- GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE AGREEMENT
AND THIS LINE OF CREDIY TRUST DEED. THIS LINE OF CREDIT TRUST DEED 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

' LINE OF CREDIT TRUST DEED - 1
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PAY:ENT AND PERFORMANCE ' ‘ 17339

Grantor shait Ppay lo Lender alfl amounts 8ecured by this Line of Credit Trust Dood aa thoy become due, and shall sutctly parform afl of Grantor's obligations under the
Agresment and Line of Credit Trust Deed,

POSSESSION AND MAINTENANCE OF THE PROPERTY,
Grantor agrees that Its possession and use of the Property shafl be govemed by tho following provisions:

8. Possesslon and Use. Unless and untll Lendor takes any action under paragraph 17, Grantor may (a) romaln In possession and control of the Property, and
(b} operate and manage the Proporty. The foliowing provisions relate 1o the use of the Proporty or 1o othor Imitations on the Proponty,

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTYY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REQULATIONS. BEFORE SIGNING OR ACCEPTING THI8 INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH
THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

b. Duly to Ma!ntain. Granior shall meintaln the Property In tonantablo condition and promptly perorm all ropalrs and malntenance nocossary 1o preserve lis valug.

¢. Hazardous Substances. Grantor feprosents and warrants that the Proporty nevor will be a0 long as thia Line of Crodit Truat Deed remaing a flon on the Property, used
for the gonaration, manufacture, atorago, troatment, dlaposal, reloaso or throatoned rolonao of any hazardous subsiance, es those terma aro dofined In the Comprohenslve
Environmontal Reaponae, Compaensation and Liabllity Act of 1080, ns emended, 42 U.S.C. Seclion 0601, et s0q. ("CEACLA"), the Superfund Amendments and
Reeauthorlzation Act ("SARA"), applicablo state fawa, or regulations adoptod pursuant 1o any of the foregoing. Grantor authorlzos Londer
Real Property to make suchnspoctions and tests as Lenda

d. Nulsance, Waste. Granior shall not cause, conduct or parmit any nulsance nor commit or sulfer any strip or waste on or to the Propenty or any portion thereof.
Specifically without limitation, Grantor will not femave, or grant to any othor party the right to remove, any lmber, minerals (including oft and gas), soll, grave! or rock
products without the prior written consent of Lender,

e. Lender's Right to Enter. Lender and ita agents and fepresontatlves may enter upon the Real Property al all reasonable imos to attend ta Lender's Interest and lo
Inspect the Propor;y for purposes of Grantors compliance with the lerma and conditions of this Line of Crodlt Trust Dood.

authorlties
duting any p 0,
g appropriate apy ., ng prior 1o doing 8o and so long e Lenders Interests In the Property are not Jeopardized,
Lender may requlre Grantor 1o post adequale securlty reasonably satisfactory 1o Lender, 1o protact Lendors Interest, \

g. Duty to Protect. In addition 1o the acts 8ot lorth above In this socton, Grantor shall do all other acts that from the character and use of the Property are reasonably
necassary lo protect and presarve the Property.

INDEMNITY,

Grantot shalf Indemnity Lender and hold Lender harmless from any and all clafms or Habllitfes arlsing out of or In connoction with the Praperty or lts use, providod that
such dalms or llablilies arfse out of acts or omi occurring subsoquont to the date Grantor first hods tite to the proporty,

DUE ON SALE - CONSENT BY LENDER,

LEASES - CONSENT REQUIRED.

For Equity Loans secured by this Line of Credit Trust Deed, G

Lender's prior writtan consent which shall not be withheld unreasonably,

Grantor, and the transfer shall bo deemed approvod unloss r day por!

may not lease or sublet the Property. Grantor reprosents and agrees that the Property will remaln ownor-occupled.

TAXES AND LIENS,
The following provisions rolaling to the taxes and ifens on the Proporty aro a part of this Line of Crodit Trust Deod.

&. Payment, Grantor shall pay whon due belore they become dolinquent all taxos, spocial taxes, 83s03smonts, charges (Including water and sewer), finos and
imposttions levied agalnst or on account of the Property, and shall pay when due all clalma for work done on or for services rendered or material furnished to the
Property. Grantor shall maintaln the Property free of all liens having priorlly over or oqual 1o the Interest of Lender under this Line of Credit Trust Deed, excepl for the
#en of taxes and assessments current but not yet due, except as otherwlse provided In this Line of Credit Trust Deed. If Grantor objects In good falth to the vaildity
or amount of any tax, assessment, or related llen, Grantor at lts sole expense may contest the valid| ty and amount of the tax, assessment, or llen.

b. Evidence of Payment. Grantor shail upon demand fumish to Lender evidence of payment of the taxes or assessments and shall authorlze the appropriate
gavernmental officlal to deliver to Lender at any ime a wrllton statement of the tnxes and assessments agalnst the Property,

PROPERTY DAMAQGE INSURANCE.
The following provislons relaling to Insuring the Properly are a part of this Line of Credit Trust Deed.

&. Malntenance of Insurance. G d on a raplacement basis for the
full Insurable value coverlng all 0 . and with a standard morigagee
dause In favor of Lender, Poll le to Lender and Issuad by a company or companlaes

pollcios or certlficates of Insurance In form salislactory to
prior wrltton notice to Lendor,

provomonts aro damagod or dostroyed by casualty, Grantor shall promptly rostore the Improvements and Lender shalt

ds avallable to Grantor for restoratlon, subjoct to the following condiilons; (@) Lendor shall have roasonably dotermined that the Improvements
can be restorod to as good or bottar condliton as the Improvoments wore In Immodiatoly prior 1o the casually on account of which such procoods wore pald; (b) Londer
shall have determined that such net procoeds, togethar with any funds pald by Grantor 1o Lendor, shall bo sulticlont to complete the restoratlon; {€) No default and no ovent
of tallure which, with the Passage of me or the glving of notice, would constite a defaull under this Line of Credit Trust Deed shall have occurred; (d) Atthe time of such
casually, there are at least two (2) years to the maturlty date of the Note; () Londor shall have approved the plans and specifications to be used in connection with the
restoration, which appraval shall not ba unreasonably withho!d, and shall havo rocelved written evidenco, sallsfaclory to Lender, that such plans and spacifications have
been approved by ail governmenta! and quast-govemmental authortles having Jurlsdiction and by all othor persons or entltles requlred to approve such plans and
specifications; (1) Lendor may require that the funds be disbursed by ltor by a disbursoment agent
of funds undar a construction loan, Including without limltation, requlrement of cortificates of archl|
mechanics and materlalmen's lien walvers, tho furnishing of appropriate bonds and othor itoma as
nocossary 1o complete the restoration shatl, at the optlon of Londor, bo appllod to the ¢ ding Ir

¢. Unexpired Insurance at Sale. Any unexplred Insurance shall inura to the bonolt of, and Pass to, the purchaser of the Proporty coverad by this Line of Crodit Truat
Doed at any trustoe's or other sale held undor the provisions of this Line of Credit Trust Deed, or at any foreciosure sale ol such Property.

d. Grantor's Report on Insurance. Upon request of Lendor, however ot more than once a year, Grantor shal furnish to Lendor a report on each existing pallcy of
Insurance showing: (a) the name of the Insurer; (b) the risks Insured: (c) the amount of the policy; (d) the property Insured, the then current replacement value of
such property, and the manner of determining that value; and (e) the explration date of the policy.

EXPENDITURES BY LENDER,

{LGrantor halls to comply with any proviston of this Line of Crodit Trust Dood, or I any action or procoeding Is commenced that would materfally aflect Londors IntorostInthe
Property, Lendor on Grantor's bohal! may, but ahall not be required to pay all such oxponses Including butnot imited to taxos, Insurancs and malntonance costs, andatLondors
option, will (a) be payable on demand, or (b) bo addod 1o the principal loan bat and be payable In This Line of Credit Trust Deed also
wilt sacure pay of these righta d for In this paragraph shalt be In addition to any other rights or any remediea to which Lendar may be entited on

The p
aocount of the defaull. Any such action by Lender shall not be conatrued as curing the default 80 a3 1o bar Lender from any remedy that it otherwiae would have had.

LINE OF CREDIT TRUST DEED - 2
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The foliowing pravisions ralaling lo ownership of the Property are & part of thi Line of Crodli Trust Deed.

&. Thle. Grantor warrants that (a) Grantor holds good and markelable title of record 1o the Property In fea simple, froe and cloar of alf llens and encumbrances other than
thosa set forth In any poficy of tile Insurance (asued in favor of or in any tltls oplnion given 10, and accepted by, Lender In connection with this Uine of Cred!t Trust
Deed and (b) Grantor has the full right, power, and authority to execute and deliver this Line of Credit Trust Deed 10 Lender.

b. Det. of Title. Subject to the P In the paragrap above, I any, Grantor warrants and wlll forever dofend the Utie to the Property against the lawtu! cdalms
of all persons. In the event any acllon or p ding ls d that Gi a e or the interest of Trustee or Lendor under this Une of Credit Trust
Deed, Grantor shall defend the action al lts expense. Grantor may ba tho nominal party In such procoeding, but Lender shall be entitied 1o participato In the
f g and [0 be rep din the pr ding by counsel of lis own cholco, and Grantor wiil deliver, or cause lo be dollvered, 1o Londer such Instruments as

may be requested by It lrom time 1o time to permlt such parlicipation,

6. Compllance With Laws. Grantor warrants that it use of the Proparty complios with all oxlsting applicablo laws, ordinances, and regulatlons of gavernmentat
authorlties,

.

CONDEMNATION,

The followlng provisions relating 10 proceedings in condemnation are a part of this Line of Credit Trust Deed,

8. Application of Net p ds. il all or any part of the Property Is condemned, Londer shall apply the nel proceods of the award In any reasonably manner necessary
{o sallsly Grantor's obilgationa under the Agresment of this Line of Crodit Trusi Deed. The net proceads of the award shall mean the award after paymenit of alt
reasonable cosls, expensos, and gliomay focs necossarlly pald or Incurred by Trustoo or Lender in connoction with the condemnatlon, Howover, there shall bo no
obligation to pay Grantor's coats, expanses or attomey leos from such awarda,

'
b. Procesdings. I any proceadin tor shall promplly notity Lender in wrlling and Grantor shall promplly tnke such steps as may bo
Necassary o defend the action or may be the nominal party In auch proceeding, but Lender shall ba enlitied 1o participate In the
proceeding by counsel of Its own choloe, and Grantor will dellver or cause 1o be dellvered, to Lender such Instruments as may
requested by it from time to time to permit such particlpation.
IMPOSITION OF TAXES BY GOVERNMENTAL AUTHORITIES.
The foliowing provialons relating to taxea are a part of this Line of Cred!t Trust Doed.

a. Taxes Covered. The following shall consiltute taxes to

yments of princip made by a Borrower, &

b. Remaedies. il any tax to which this soctl pplios Is d subseq to the date of this Line of Credlt Truat Deod, Grantor shall elther (&) pay the 1ax bafore It
b delinquent, or (1) the tax as provided above In the Taxas and Llens section and deposlts with Lender cash or a sullident corporate aurety bond or
ather security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS,
The loliowtng provisions relating 1o this Line of Crodit Trust Deed as a securlly agreement are a part of thls Line of Cred!t Trust Deed.

A. Security Agresment. This Instrument shall constitute a sacurlty agroement 1o the oxtent any of the Property constiiutes fixtures or other porsonal property, and
Lender shall have all of the rights of a secured party under the Unlform Commerclal Cado,

b. 8 ity tnt, 1. Upon req by Lender, Grantor shall execute f 0 and take wh othor action Is requested by Lender to perlact and
continue Lenders securly Interest In the Rents and Personal Property. In addition to recording this Line of Cred!t Trual Doed In the real Praperty records, Lendar
may, at any time and without further authorlzation from Granior, file executod counterparts, coples Or reproduclions of this Line of Credit Trust Deed as a financing
Statement. Grantor shalf relmburse Lender for all exp Incurred In perocting or continuing this securlly interost, Upon dofault, Grantor shall assemble the
Personal Property in a manner and ataplace y G and Lender and make !t avaltable to Lender within thros (3) business days aftor recalpt
of written demand from Lender.

. Addresses. The maliing address of Granlor (debtor) and the malling addross of Lender (secured party) from which information concerning the securlty Interest
granted by this Line of Credit Trust Doed may be obtalned (each as required by the Unlform Commaerclal Code of the slate where the Propery Is locatod) aro as statod
on the first page of this Line of Credit Trust Doed.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.

The lollowing pravisiona ralating to further assurances aro a part ol this Lina of Crodit Trust Deed.

8. Further Assurances. At any tme, and from tme lo time, upon request of Lender, Grantor will make, execute and dellver, or will cause to be made, executed or
delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be fled, recorded, re-flied, or re-recorded, as the case may be, at such imes
and In such officas and places as Lender may deem appropriate, any and ell such morigages, deeds of trust, securlty deods, securlty agreements, financing
statements, continuation statements, Instuments of further assurance, cerlficates, and other documoents as may, In the sole oplnlon of Lendar, bo necessary or
daslrable In order to effectuats, complets, parfect, continue, or preserve (a) the obligations of Grantor under the Agreement, this LIne of Credit Teust Deed, and the
Related Documents, and (b) the llons and sacurlty Interests creatod by this Line of Credit Trust Deod on the Property, whother now awned or herealter acquired by
Granlor. Unless prohiblted by lew or agreed 10 the contrary by Lender In writing, Grantor shafl relmburse Lender for all costs and expenses Incurred In connection with
the matiers relerred 10 In this paragraph. :

b. Attorney-In-Facl. If Grantor falls to do any of the things referrad 1o In the preceding paragraph, Lender may do so lor and In the name of Grantor and at Granlor's
expense. For such purposas, Grantor hereby Irrevocable appolnts Lender as Granlor's altorney-in-fact for the purpose of making, executing, defivering, filing,
recording, and doing all other things as may bo Necessary or doslrabloe, In Londor's sole opinlon, 1o accomplish the matters relerrod to in the Preceding paragraph.

FULL PERFORMANCE.

It Grantor pays all the Indebledness, Including without lim} all future ad , whon due and otherwlse porforms afl the obligations Imposed upon Grantor under this
Line of Credit Trust Deed and the Agreement, Lender shall executa and dellver 10 Trustaee a request for full roconveyance and shall execute and delivor lo Grantor

i of termination of any finandcing stat on fle evidencing Lenders rity int In the Rents and the Porsonat Proporty. Any reconveyance
lee requlired by law shali be pald by Grantor, it permitted by epplicable law.

POSSIBLE ACTIONS OF LENDER. The Londer may taks the following actions with respoct to your Agreement under the drcumstances listad bolow:

&. Terminalion and Accel, Except as sot lorth In the Agreement the Lender may, without further notice terminate your Agreement and require Granlor Io pay the
entlre g balance | dlately, and charge Granlor certaln fess If any of the lollowing happen®:

(1)Grantor engages In any raud or material misrepresentation In connoction with the Agresment. For oxample, If there are false siatements or omissions on
Grantor's application or finandia! statements;

(2)Grantor does not meot the repayment terms of the Agreoment;

{3)Grantor's actions or inactiona adveracly affact the collaterai or Lendar's rights In the collateral. For oxample, # Grantoe fals k! malntain Insurance, pay tares;
translor tiie to or sell the collateral, prevant the forecloaure of any ltoms, O wuate of the cottatom!.

. Susp of Credit/Reduction of Credit Limit. Lender may refuse to mako additonal advances on the e of credit or reduce the credit iimit during any perlod in
which the followlng exiat or occur:

(1)Any of the clrcumatances listed In a., above;
(2)The value of Grantor's dwoelling sacuring the indebledness daciines significantly bolow Its 8ppralsed value for purposes of the Agreement;

(3)Lender reasonably bolleves that Grantor will not be able to meet the fepayment requiremants ol the Agroemont due 1o & materlal change In Grantor's fnancial
drcumstances;

(4)Grantor !s In default under any rlal obllg ol the Ag and Line of Cradit Trust Deed;
LINE OF CREDIT TRUST DEED - 3
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. 5)Tha maximum annual percentage rate under the Agresment Is reached;
8

)Any o action p Lendar from mpoaing the annual p go rate provided lor or Impalrs Lenders dty Interest such that the value of the
interast la lass than 120 percent of the credit ine,

(T)Lender haa bean natifled by govammant agancy that continued advances would constitule an unsafe and unsound practice.

¢. Changes In Terms. The Agreement parmits Lender lo maka certaln changes to the terms of the Agresment at specified times or upon the occurrence of specified
avents.

NOTICE OF DEFAULT.

In the event of a dafault under Paragraph 17.b(4), B shall have an opportunlty to remedy any such default within thirty (30) days aftor notice from the holder
hereol. Notoe shall be deemned to have bean glven when depasiied In the United Statos mall, postage fully prepald, certified or return secelpt requosted and addressed 1o
Borrower at the addrens llstod above or 1o such other address as may be designated by wrltion notice from Borrower. : '

ACTIONS UPON TERMINATION.

In the event the Agreement Ia terminaled, Trustee or Lender, at its option, may, not earller than thirty {30) days afier Grantor has been given weitten notlce of the
ieminatan, exorcise any one or more of tha | Ing rights and o , In addition 10 any other rights or remedles provided by law. - *

8. Foreclosure. With respect 1o all of any part of the Real Property, the Trustee shall have the right to loraclose by notice and sale, and Lender sha!l have the right to
foreclose by judiclal foreclosura, In elther casa In accordance with and 1o the full extent provided by applicable law.

b. UCC Remediss. With respect to all or any part of tho Porsonal Property, Lender shall have ail the rights and remedlos of a secured party under the Unlform
Commercial Code.

0. Collsct Rents. Lender chall havd the right, without notice to Grantor, 10 take poasession of and manage the Property and collect the Renls, Including amounts past
due and unpald, and apply the net proceeds, over and above Lender's costs, against the indebtednass. In furtherance of this right, Lender may require any lenant or
other uaer o the Properly to make paymants of rent or use fees directly to Lendar. If the Renta are collected by Lender, the Grantor Irevocably deslgnates Lender as
Grantor's attorney In fact to end | s Ived In payment thereo! In the name of Grantor and to negotlate the seme and collect the procoeds. Payments
by tanants or other users to Lender In response to Lender's demand shall salisly the obligations for which the pay aro made, wholhor or not any proper grounds
for the demand existed. Lender may exorciee lts rights under this subparagraph elthor In parson, by agent, or through a rocolvor.

d. Appoint Racelver. L.ender shall have the right 1o have a recelver appointed to take possession of any or all of the Property, with the power to protect and preserve the
Property, 1o operate the Properly preceding toreciosure or sale, and to collect the Income from the Property and apply the proceeds, over and above cost ol the
Ivership, against the Indebted The recelver may serve without bond If permlitied by law. Lenders right to the appointment of a recelver shall exist whether or
not the apparent value of the Property Indebted by a sub fal amount. Employment by Lender shall not disquallfy a person from serving as a
recelver.

\ .
[ 2 ( y at Suft it Grantor Ins In pc lon of the Property allor the Property Is sold as provided above or Lender otherwise bacomes entitiod ic
possession ol the Property upon delault of Grantor, Grantor shall b atonant at of Lender or the purchasor of the Property and shall, al Lenders
option, elther (a) pay & reasonable rental lor use of the Property, o7 (b) vacate the Property immediately upon the demand of Lender.

1. Other Remed!es. Trustee or Lendor shall have any other right or remody provided In this Line of Credit Trust Deod of the Agreemont or by law.

g. Nolice of Sale. Lendor shall glve Grantor ronsonable notico of the Ume and placo of any public salo of the Personal Property or of the imo aftor which any private
salo or othar Intended disposition of tha Parsonal Property Ia to ba made. Roasonable notice shall mean notice glvon at least ton {10) day before the time of the salo or
dlsposition. Any sale of Personal Property may be made In conjunction with any sale of the Real Property. . -

h. Sale of the Property. To the extent permitied by applicable law, Grantor hereby walves any and all rights to have tho Property marshalled. In exerdising lis rights and
remedies, the Trustee or Lender shall ba Iree Lo sell all or any part of the Property together or separately, In one sale or by separate sales. Londer shall be entitled to
bid at any public sale on ali or any portlon of the Property,

WAIVER; ELECTION OF REMEDIES

A walver by any parly of a breach of a provision of this Line of Credit Trust Doed shall not constltute & walver of or projudice tho party's rghts otherwlse to demand strict

pllance with that pi 1 or any other provision. Eloction by Lendor to pursue any remady provided In this Line of Credit Trust Deed, the Agreement, In any Rolatod
Document, or pravided by law shall not exclude purault of any other remedy, and an election 1o make expandliures or ta take aclion to poertorm an obligation of Grantor
undar this Line of Credit Trust Deed after falluro of Grantor 10 perform shall not alfect Lendar's right to declare a default and to ise any of s dt

ATTORNEY FEES; EXPENSES.

It Londer Institutes any sult or actlon to enforco any of tho lerms of this Lino of Credit Trust Deod, Lendor shall be entltied to recovor such sum as tho court my adjudge
reasonable as artomey lees at trlal and on any appeal. Whether or not any court action Is Involved, all reasonable axpensos Incurred by Lender which in Lender's
opinlon are necessary at any Uma lor the protection of Its Interest or the entorcement of It rights shall become a part of tho Indebtedness payable on demand and shall
bear interest at the Nole rate or delault rate, whichever Is highar, from the dato of expenditure unill ropald. Exponses covered by th!s paragraph Include, without limitation
however sublect o any limits under applicable law, Lendor's altorney faos whather or not there Is a lawsull, Including attomey laes for bankruptey proceodings (Including
eiforts to modlly or vacate any lc stay or Injunction), appeals and any antlcipated post-judg collection services, the cost ol hing records, o ttle
reports (Including foreck ports), survayors' reports, appralsal (ees, Utle Insurance, and fees for the Trustee, 1o the extent permitted by applicable law. Grantor also
will pay any court costs, In addition to all other sums provided by law. [n the event of loreclosure of this Line of Credit Trust Doed, Lendor shall bs entted to recover lrom
Grantor Lender's artorney lees and actual disbursements necessarlly Incurred by Lender In pursulng such foreclosure.

RIGHTS OF TRUSTEE,

Trustes shall have all of the rights and duties of Lender s set forth In this section.

POWER AND OBLIGATICNS OF TRUSTEE.

The lollowing pnivl:lon: relating to the powaers and obligations of Trustae aro part of this Line of CredIt Trusl Dead.

8. Powsr of Trualss. In addltion 10 all powers of Trusteo erlsing as a matior of law, Trustea shall have the powor 1o taka the followlng actions with respoct to the
Property upon the request ol Lender and Grantor: (a) Join In preparing and flling a map or plat of the Real Property, Including the dodication of streels or other rights

10 the public; (b} joln In granting any easement or crealing any restriction on the Real Property; and (c) Join In any subordination or othor agreement alfecting this Line
of Cradit Trust Deed or the Interest of Lender undor this Line of Credit Trust Doed.

b. Obilgations to Notify. Trustee shall not be obllgated to notlty any other party of a pending sale undor any othor trust deed or llen, or of any actlon or proceeding n
which Grantor, Lendor, or Trusteo shalt be a parly, unless the action or proceeding Is brought by Trustee.

c. Trustes. Trustee shall meet ali quallficallons requlred for Trustee undor applicable state law. In addltion to the rights and remedles set forth above, with respect o all
or any pant of the Property, the Trustoe shall hava tho right to loreciose by nollco and sale, and Lendar shail have the right 10 loreciose by judidial loreciosure, In
elther case In accordance with and to the full extent provided by applicable law.

d. Succeasar Trustes. Lender, at Lenders optlon, may from time to ime appolnt a successor trustes to any Trustoe appolnted heroundor by an Instrumont exacuted
and acknowlodged by Lender and racorded In the office of the Rocordor of the County where the properly Is now located. The Instrument shall contaln, In addition to
all other mattera roquired by state law, the names of the original Lender, Trustee, and Grantor, the book and page where this Line of Crodit Trust Deod !s recorded,
and the name and address of the succossor trustee, and the Instrument shall bo d and ped by Londor or its In ) . The
trustee, without conveyance of the Proparty, shall succead 1o all the title, powars, and dutles conlerred upon the Trustes in this Line of Credit Trust Deed and by
appiicable law. This procedure lor substitution of Trustee shall govem ta the exclusion c! 2% cther provisions for substiution,

. Bale by Trustes. When the Trusteo sells pursuant 1o the powers provided, Trustee shall apply the procoeds of sale to payment of (1) the axpenses of sale, Inchading
the lawlul feos of the Trustee and the roasonubla los of Trustee's atlornoy, (2) the abligations socured by this Trust Deed, (3) to alt porsons having recorded llons

subseq to the | of the Boneficlary and the Trust Dood as tholr intorost may appoar In tha order of tholr priodty and (1) the surplua, If any, 1o the Grantor of 1o
his succeasor In Interaat ontitled to such surplua,

NOTICES TO GRANTOR AND OTHER PARTIES

Any notice under this Line of Credit Trust Doed, Including without limitation any notico of default and any notice of sale to Grantor, shali be In willing and ahalt be otfective
when actally dallvered or, If malled, shall ba dosmed effective when depasited In the Unliad States mall first class or reg! d mall, p 08 prepald, di d to the
addresses shown at the top of page one {1). Any party may change lis add; foe notices under this Line of Credit Trust Deed by giving format wrtien notlce to the
other partias, specllying that the purpose of the notice I3 1o change the party's address. Alf coples of notices of foreclosure trom the halder of any llen which has priority
aver this Line of Credit Truat Deed shat ba sant to Lender's addraas, as shown near the top of the first page of this Line of Credit Trust Deed. For notice purposes,
Grantor agrees 1o keep Lender and Trusles Informed at all tmes of Grantor's current address.
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2. ‘MISCELLANEOUS PROVISIONS. - 17342

The ing misoell pravistons are a past of this Line of Credil Trust Deed.

8. Amendments. This Line of Credit Trust Doed, together with any Related Documonts, constitutes the entire ul wding and ag ol the parties as to the
matters set forth in this Line of Crodit Trust Deed. No alteration or amondment of this Line of Credit Trust Doed shali be stlective unloss given in writing and signed by
the parly or parlles sought to be charged or bound by the alteration or amendment.

b. Annual Reparts. Grontor shiall furnish 1o Lendor, upon request, a slatomont ol not cash profit recolved lrom the Propdrry during Grantor's ptovious fiscal yeor In such
dolnil as Lender shall requiro. *Not cash profit® shall mean all cash rocelpts from the IProporty loss nl cnsh oxpondituros mado in cor lon with tho of 10l the
Proporty.

©. Appiicabls Law. This Line of Credit Trust Deod has been dollvered to Londor and accepled by Londor In tho Stale of Oregon. This Line of Credit Trust Deed shall
be govemed by and construed {n accordanco with the faws of the Stato of Orogon.

d. Caplion Headings. Caption headings In this Line of Credit Trust Doed are for convonlonce purposes only and aro nol to be used to Interprol or define the provislons
of this Line of Credit Trust Deed.

. Entire Agreement. The parties agree that the Agreement, Line of Credit Trust Deed, and subsequont advance vouchers from Lender to Borrower, are the entire
agreement between the partios and supersede any prior agreements botwoen Borrower and Lender relaling 1o the Proporty.

1. Morger. Thare shall be no merger of tho Intarest or eslate creatad by this Line of Credit Trust Dood with any other Inlerest or eslale In the Property &t any Ums held by
or for the beneflt of Lender in any capaclty, without the wrilten consent of Lender.

g. Multiple Parties. Al obligations of Grantor under this Line of Credit Trust Deed shall be Joint and sevoral, and all references to Grantor shall mean each and every
Granlor. This meana that each of the persons algning below Is responalble for all obligations in this Line of Credit Trust Deed, 1t is not necessary for Lender tc Inquire
into the powers of any of the parties or of the afficers, direciors pastners, or agents acting or purporting to act on behall of Grantor, and any Indebtedness made or
croatad In rellance upon the profossed exercise of such powers shali ba guaranteed under and secured by this Line of Credit Trust Deed.

h. Severabliity. it a court of potant jurlsdiction finds any provision of ihls Line of Credit Trust Doed 1o bo Invalld or unonforceabio as to any person or circumstance,
such finding shall not render that provision invalld or unanforceable as to any other p or dli 08, and all f lons of this Line of Crod! Truat Deed In all
athor rospacts shall romain valld and enforceable.

I. Successors and Assigns. Subject to the limitatons stated In this Line of Credit Trust Deed on transfor of Grantor's Interest, this Line of Credit Trust Deed shall bo
binding upon and lnure to the baneNt of the pariies, thelr successors, and asaigns, If ownership of the Property becomes vestod In a person other than Grantor,
Lender, without notice o Grantor, may doal with Granior's successors with referonca 1o this Line of Credit Trust Doed and the Indoblodnoss by way of {orboarance or
extension without releasing Grantor (rom the obligations of this Line of Cred!t Trust Deed or {labliity under the indebledneass. \

J. Time Is of the Essence. Time Is of the essenca In the performance of this Line of Credit Trust Deed.

k. Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of tho homesiead exomption laws of the State ol Oregon as to al
« Indebtedness secured by this Line of Cradit Trust Deed. f

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS LINE OF CREDIT TRUST DEED, AND EACH GRANTOR
AQREES TO ITS TERMS.

o € it O e Mo M e D%
By: By: Ly N/ 7 AN
ERNEST DEAN MCGIRR MARY SEA\! MCGIRR

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )
) ss.
County of ) ERNEST DEAN MCGIRR AND
Onthe 28thdayofl _.June ,18_95 . before me the undersigned Notary Public, personally appoared ___MARY SEAN MCGIRR
Kknown to me o ba sald Individual that executed the Line of Credit Trust Deed and gicknowledged the Line of Credit Trust Deed to be the {ree and voluntary
act of hig/er will, by authorlty of statute, for the uses and purposes thereln mentiokgd, and on oath stated ghe was authorlzed 1o execute this Line of

Credit Trust Deed and In fact executed the Line of Credit Trust Deed. W
By: d Q/Q_/

TR ey Roslding at—____Klamath £al¥s, OR
- .. SEAL
QAWN SCHOOLER
NOTARY PUBLIC-OREGOM
COMMISSION NO, 0402726
MY COMMSSICe £XPH°° 7 L, 20,1998 Notary Public In and lorﬂ‘ ool:__, Oregon
T My commisslon oxplres: AN[UA

T 1T =
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ERNEST DEAN MCGIRR

STATE OF OREGON,

MARY. SEAN._MCGIBR County of ___Klamath
1 cerlify that the within Instrument
Grantor was recelved(orrecordon the__3T4 day of
July , 19 , at
HIGHLAND COMMUNITY FEDERAL 3:33 v o'clock P M., and
CREDIT UNION recorded In book/roel/volume No._M95 _on
SPACE NESENVED page 17338 or as flee/llle/
neeonfn%‘r‘vsuss Instrument/microflim/reception
No, 2364 . Record of_Mortgages
of sald Countly.
Witness my hand and seal of
HIGHLAND COMMUNITY FEDERAL CU Countly affixed.

Deneflciaty

Aler Recording Retumn to (Name, Address, ZIp):

3737 Shasta Way Berneiha G. Letsch, Co C%;_;k

.

Klamath Falls, OR 97603

+ Deputy

FEE:$30.00
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