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Portland, OR 97228 TRUST DEED
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June 26, 1995

WESTERN TIMBER CO.
10260 SW Greenburg Road, Suite 900
Portland, Oregon 97223

N

FLEET BANK, N.A., AS AGENT FOR PRINCIPAL MUTUAL

LIFE INSURANCE COMPANY, THE NORTHWESTERN
MUTUAL LIFE INSURANCE COMPANY, OPPENHEIMER & Co.,,
INC.,, FOOTHILL CAPITAL CORPORATION, AND FRANKLIN
PRINCIPAL MATURITY TRUST

P.0. Box 1325
Roseburg, OR _ 9747,
((5 ( 5 \)

gkl

Commercial Title Co.

Attn: Dennis Fisher
Corporate Trust

Mail Stop CTHMMO3N
One Constitution Plaza
Hartford, Connecticut 06115

(203) 244-5360 BENEFICIARY

FIRST AMERICAN TITLE INSURANCE COMPANY
OF OREGON TRUSTEE

Under a Credit and Security Agreement dated as of November 30, 1992 between the Lenders (as
defined therein), Grantor and the entities listed on Schedule 1 attached hereto (the "Credit Agreement"),
Grantor and the entities listed on Schedule 1 (Grantor and such entities listed on Schedule 1 being collectively
referred to as "Borrowers") are indebted to lenders in the principal amount of $58,627,000 which is repayable
with interest according to the terms of promissory notes given to evidence such indebtedness in the aggregate
principal amount of $58,627,000, dated as of November 30, 1992, under which the final payment of principal
and interest will be due on December 15, 2004. The promissory notes, and any note or notes given in renewal,
modification, substitution or addition to the promissory notes originally issued, are referred to as "the Note."
Beneficiary is the agent of Lenders under the Credit Agreement pursuant to the terms of an Intercreditor
Agreement dated as of November 30, 1992 between Lenders and Beneficiary. Capitalized terms used in this
deed and not defined herein shall have the meaning given such terms in the Credit Agreement.

The term "Indebtedness” as used in this deed shall mean (a) the principal and interest payable under
the Note, (b) the Obligations (as defined in the Credit Agreement), () any future amounts that Lenders may
in their discretion loan to Grantor or any of the Borrowers, with interest thereon, (d) any other amounts now
or hereafter owing to Lenders or Beneficiary by Borrowers under the Credit Agreement (excepting sums owed
under Section 10.5 of the Credit Agreement), (¢) any amounts expended or advanced by Lenders or Beneficiary
to discharge obligations of Grantor or cxpenses incurred by Lenders, Bencficiary or Trusice to enforce
obligations of Grantor, as permitted under this deed, with interest thereon as provided below, and (f) any
amounts with interest thereon at the rate specified in Section 14.4 below, payable by Borrowers under Section
10.5 of the Credit Agreement to the extent Beneficiary specifically elects by written notice to Grantor to
include such amounts in the Indebtedness.

FOR VALUE RECEIVED, Grantor conveys to Trustee in trust the timber, logs and forest products

now or hereafter located on or growing on the real property in Klamath County, Oregon described on attached
Exhibit A.
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Grantor presently assigns to Beneficiary all of Grantor’s right, title and interest in and to all rents,
revenues, income, issues and profits (the "Income~) from the timber, logs and forest products described above.

Grantor grants Beneficiary a security interest in the Income, the timber and other forest products
(standing or down, severed or unsevered) and in all equipment, furnishings, fixtures and other articles of
personal property owned or leased by Grantor, now or subsequently located on or used in connection with
the real property described in Exhibit A, all accessions, parts or additions to, all replacements of and all
substitutions for any of such property, and ali proceeds (including insurance proceeds) therefrom.

The real and personal property described above is referred to as the "Property.”

This trust deed, the assignment of the Income, and the security interest are given to secure payment
of the Indebtedness and performance of all obligations of Grantor under this deed and Borrowers under the
Credit Agreement and are given and accepted on the following terms and conditions, which Grantor will
promptly and faithfully observe and perform:

1. PAYMENT AND PERFORMANCE

Grantor shall pay to Lenders or Beneficiary, promptly when due, all amounts payment of which is
secured by this deed, and shall strictly perform all obligations imposed upon Grantor by this deed and the
Credit Agreement.

2. POSSESSION AND MAINTENANCE OF THE PROPERTY

21 Possession. Until the occurrence of an Event of Default, Grantor may remain in possession
and control of and operate and manage the Property and collect the Income from the Property.

2.2 Duty to Maintain. Grantor shall operate and maintain the Property in accordance with good
forestry practice, shall use good conservation practices to safeguard the timber, vegetation, water and other
resources of the Property, and shall promptly perform all repairs and maintenance necessary to preserve its
value.

23 Nuisance, Waste. Grantor shall not conduct or permit any nuisance and shall not commit
or suffer any strip or waste on the Property, or cut or remove any timber from the Property except as provided
in Section 2.6 below.

24 Beneficiary’s Right to Enter. Beneficiary and its agents and representatives may enter upon
the Property at all reasonable times to attend to Beneficiary’s interest and to inspect the Property, including
the right to conduct such environmental testing as Beneficiary determines is appropriate.

2.5 Duty to Protect. Grantor shall do all other acts, in addition to those set forth in this deed,
that form the character and use of the Property are reasonably necessary to protect and preserve the security.
Without limiting the foregoing, Grantor shall exercise the highest degree of care to prevent fires on the
Property, shall maintain all fire fighting equipment required by law, and shall use all reasonably available
personnel and equipment to control and extinguish any fire occurring on or threatening the Property.

2.6 Timber Harvesting. Until an Event of Default has oocurred, Grantor shall be entitled 1o log
and remove timber from the Property in accordance with the terms of this Section 2.6. All logging shall be
conducted in a manner designed to minimize crosion and other damage to the Property.  Grantor shall
perform all slash disposal required by its Timber Deed, applicable laws and the terms of applicable cutting
permits and shall pay all severance and harvest taxes. All merchantable sawlogs removed from the Property
shall be branded with one or more designated, dedicated brands that are not used by Grantor for logs
produced from other properties during the same fiscal year. Grantor shall maintain a system of truck tickets
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indicating the date and destination of each truck of logs removed from the Property. Grantor shall keep in
good condition and repair all roads now on the Property used in its logging operations. Upon the occurrence
and during the continuance of an Event of Default, Grantor shall not, without the consent of Beneficiary, cut
or remove any timber or forest products from the Property.

3. TAXES AND LIENS

31 Right to Contest. Grantor may withhold payment of any tax or assessment levied against
oron account of the Property or claim for work done on or for services rendered or material furnished 1o
the Property in connection with a good faith dispute over the obligation to pay, so long as Beneficiary’s
interest in the Property is not jeopardized and such tax, assessment or claim is being contested by appropriate
proceedings, promptly initiated and conducted in good faith and with due diligence and reserves, proper in
accordance with generally accepted accounting principles, have been made therefor. In any contest
proceedings, Grantor will defend itself and Beneficiary and will name Beneficiary as an additional obligee
under any surety bond, and Grantor shall satisfy any final adverse judgment before enforcement against the
Property.

32 Evidence of Payment. Grantor shall promptly on demand furnish evidence of payment of
taxes and assessments to Beneficiary and shall authorize the appropriate county official to deliver to
Beneficiary at any time a written statement of the taxes and assessments against the Property.

33 Tax Status. If the Property is currently qualified for special tax assessments or tax deferrals
due to use of the Property for forest purposes, Grantor shall perform all acts and maintain all records
necessary for the continued qualification of the Property for such special tax assessment or tax deferral.

4. PROPERTY DAMAGE INSURANCE

4.1 Application of Proceeds. Grantor shall promptly notify Beneficiary of loss or damage of the
Property in accordance with the Credit Agreement. Beneficiary may make proof of loss if Grantor fails to do
so within 15 days of the casualty. Grantor may, at its election, apply the proceeds to the reduction of the
Indebtedness or the restoration or replacement of the Property. If Grantor elects to apply the proceeds to
restoration or replacement, Grantor shall restore or replace in a reasonable manner. Any proceeds which have
not been paid out within 180 days after their receipt and which have not been committed to the restoration
or replacement of the Property shall be used to prepay the Indebtedness and applied in the manner specified
in the Credit Agreement. If Beneficiary holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor.

42 Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass
to, the purchaser of the Property covered by this deed at any trustee’s sale or any foreclosure sale of the

Property.
5. WARRANTIES OF GRANTOR

5.1 Tide. Grantor warrants that it holds merchantable title to the Property in fce simple free of
all encumbrances other than the encumbrances listed on attached Exhibit B (the "Permitted Encumbrances™).

52 Defense of Title. Subject to the Permitted Encumbrances, Grantor warrants and will forever
defend the title against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor’s title or the interest of Beneficiary or Trustee under this deed, Grantor shall defend
the action or proceeding at its expense.
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6. CONDEMNATION

6.1 Application of Net Proceeds. If all or any part of the Property is condemned, Lenders may

elect 10 require that all or any portion of the net Proceeds of the condemnation be applied on the
Indebtedness. The "net Proceeds” shall mean the total amount available after Payment of all reasonabje costs,
expenses, and attorneys’ fees necessarily paid or incurred by Grantor, Beneficiary, and Trustee in connection
with the taking by condemnation, Sale of all or any part of the Property to a purchaser with the power of
eminent domais in the face of a threat or the probability of the exercise of the power shall be treated as a
taking by condemnation to which this Section shalj apply.

6.2 Procecdings. If any proceedings in condemnation are filed, Grantor sha promptly take such
Steps as may be necessary to defend the action and obtain the award,

7. IMPOSITION OF TAX BY STATE

7.1 State Taxes Covered. The following shail constitute state taxes to which this Section applies.
=1ate } axes Covered

(a) A specific tax upon trust deeds or upon all or any part of the indebtedness secured
by a trust deed.

(b) A specific tax on a grantor which the taxpayer is authorized or required to deduct
from payments on the indebtedness secured by a deed of trust,

© A tax on a trust deed Chargeable against the beneficiary or the holder of the note
secured,

()] A specific tax on all or any portion of the indebtedness Or on payments of principal
and interest made by a grantor,

72 Remedies, It any state tax to which this Section applies is enacted subsequent to the date of
this deed, this shall have the same effect as an Event of Default, and Beneficiary Mmay exercise any or all of the
Tfemedies available to it on the occurrence of an Event of Default unless the following conditions are met:

(a) Grantor may lawfully pay the tax or charge imposed by the state tax, and

b Grantor pays the tax or charge within 30 days after notice from Beneficiary that the
tax law has been enacted.

8. POWERS AND OBLIGATIONS OF TRUSTEE

(a) Join in preparing and filing a map or Plan of the Property, including the dedication of
Streets or other rights in the public.

(b) Join in granting any easement or creating any restriction on the Property.
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© Join in any subordination or other agreement affecting this deed or the interest of
Beneficiary under this deed,

@ Reconvey, without warranty, all or any part of the Property.

82 Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending
sale under any other trust deed or lien, or of any action or proceeding in which Grantor, Beneficiary or
Trustee shall be a party, unless the action or proceeding is brought by Trustee.

9. SECURITY AGREEMENT; SECURITY INTEREST

9.1 Security Agreement. This instrument shall constitute a security agreement with respect to
the Income and any personal property included in the description of the Property.

9.2 Security Interest. Upon request by Beneficiary, Grantor shall execute financing statements
and take whatever other action is requested by Beneficiary 10 perfect and continue Beneficiarys security
interest in the Income and personal property. Grantor hereby appoints Beneficiary as Grantor’s attorney in
fact for the purpose of executing any documents necessary to perfect or continue the security interest granted
therein. Beneficiary may file copies or reproductions of this deed as a financing statement at any time and
without further authorization from Grantor. Grantor shall reimburse Beneficiary for all Teasonable expenses
incurred in perfecting or continuing this security interest, Upon default, Grantor shall assemble the personal
property and make it available 1o Beneficiary within three days after receipt of written demand from
Beneficiary.

9.3 Fixture Filing. This instrument constitutes a financing statement filed as a fixture filing in
the Official Records of the County Recorder of the county in which the Property is located with respect to
any and all fixtures included within the term Property as used herein and with respect to any goods or other
personal property that may now be or hereafter become such fixtures.

10. RECONVEYANCE ON FULL PERFORMANCE

11. DEFAULT
The following shall constitute Event(s) of Default:

@)

©) Failure of Grantor to perform any other obligation under this decd within 30 days
after receipt of written notice from Beneficiary specifying the nature of the defaulr or, if the default
cannot be cured within 30 days, failure within such time 10 commence and pursue curative action with
feasonable diligence. No notice of default and no opportunity to cure shall be required if during the
prior 12 months beneficiary has already sent a notice 10 Grantor concerning default in performance
of the same obligation.
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12. RIGHTS AND REMEDIES ON DEFAULT

12.1 Remedies. Upon the occurrence of an Event of Default and at any time thereafter, Trustee
or Beneficiary may exercise any one or more of the following rights and remedies:

(a) Beneficiary may declare the entire Indebtedness immediately due and payable.

®) The Trustee shall have the right to foreclose by notice and sale, and Beneficiary shall
have the right to foreclose by judicial foreclosure, in either case in accordance with applicable law.

©) If this deed is foreclosed by judicial procedure, Beneficiary will be entitied to a
judgment which will provide that if the foreclosure sale proceeds are insufficient to satisfy the
judgment, execution may issue for any amount by which the unpaid balance of the obligations secured
by this deed exceeds the net sale proceeds payable to Beneficiary.

() With respect to all or any part of the Property that constitutes personalty, Beneficiary
shall have all the rights and remedies of a secured party under the Uniform Commercial Code.

(e) Beneficiary shall have the right, without notice to Grantor, to take possession of the
Property and collect the Income, including amounts past due and unpaid, and apply the net proceeds,
over and above Beneficiary’s costs, against the Indebtedness. In furtherance of this right, Beneficiary
may require any tenant or other user to make payments of rent or use fees directly to Beneficiary.
If the Income is collected by Beneficiary, then Grantor irrevocably designates Beneficiary as Grantor’s
attorney in fact to endorse instruments received in payment thereof in the name of Grantor and to
negotiate the same and collect the proceeds. Payments by tenants or other users to Beneficiary in
response to Beneficiary’s demand shall satisfy the obligation for which the payments are made,
whether or not any proper grounds for the demand existed. Beneficiary may exercise its rights under
this paragraph either in person, by agent or through a receiver.

® Beneficiary shall have the right to have a recciver appointed to take possession of any
or all of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, to collect the Income from the Property and apply the proceeds, over
and above cost of the receivership, against the Indebtedness. The receiver may serve without bond
if permitted by law. Beneficiary’s right to the appointment of a receiver shall exist whether or not
apparent value of the Property exceeds the Indebtedness by a substantial amount. Employment by
Beneficiary or a Lender shall not disqualify a person from serving as a receiver.

© In the event Grantor remains in possession of the Property after the Property is sold
as provided above or Beneficiary otherwise becomes entitled to possession of the Property, Grantor
shall become a tenant at will of Beneficiary or the purchaser of the Property and shall pay a
reasonable rental for use of the Property while in Grantor’s possession.

(h) Trustee and Beneficiary shall have any other right or remedy provided in this deed,
the Note or the Credit Agreement or any other instrument delivered by Grantor in connection
therewith, or available at law, in cquily or otherwise.

122 Rights of Receiver or Mortgagee-in-Possession. Upon taking possession of all or any part
of the Property, the receiver or Beneficiary may:

(a) Use, operate, manage, control and conduct business on the Property and make
expenditures for all maintenance and improvements as in its judgment are proper;

6 - TRUST DEED
ColeBStandleyConst:FORMS\RE\TIMBER TD-0695)




18679

®) Collect the Income from the Property and apply such sums to the expenses of use,
operation, and management;

©) At Beneficiary’s option, complete any construction in progress on the Property, and
in that connection pay bills, borrow funds, employ contractors and make any changes in plans or
specifications as Beneficiary deems appropriate. If the revenues produced by the Property are
insufficient to pay expenses, the receiver may borrow, from Beneficiary or Lenders (if Beneficiary or
Lenders, in their sole discretion agree to lend) or otherwise, or Beneficiary may borrow or advance,
such sums as the receiver or Beneficiary may deem necessary for the purposes stated in this paragraph.
The amounts borrowed or advanced shall bear interest from the date of expenditure until repaid at
the same interest rate as provided in Section 14.4 below. Such sums shall become a part of the
Indebtedness secured by this deed and shall be payable by Grantor on demand.

12.3  Sale of the Property. In exercising its rights and remedies, the Trustee or Beneficiary may
cause all or any part of the Property to be sold as a whole or in parcels, and certain portions of the Property
may be sold without selling other portions. Beneficiary may bid at any public sale on all or any portion of the
Property.

124  Notice of Sale. Beneficiary shall give Grantor reasonable notice of the time and place of any
public sale of any personal property or of the time after which any private sale or other intended disposition
of the personal property is to be made. Reasonable notice shall mean notice given at least 10 days before the
time of the sale or disposition. ’

12.5  Waiver; Election of Remedics. A waiver by either party of a breach of a provision of this
deed shall not constitute a waiver of or prejudice the party’s right otherwise to demand strict compliance with
that provision or any other provision. Election by Beneficiary to pursue any remedy shall not exclude pursuit
of any other remedy, and all remedies of Beneficiary under this deed are cumulative and not exclusive. An
clection to make expenditures or take action to perform an obligation of Grantor shall not affect Beneficiary’s
right to declare a default and exercise its remedies under this deed.

12.6  Attorney’s Fees: Expenses. The provisions of Section 9.13 of the Credit Agreement are
incorporated herein as if fully set forth. Expenses covered by this paragraph include (without limitation) the
cost of searching records, obtaining title reports, surveyors’ reports, appraisals, attorneys’ opinions, title
insurance and fees for the Trustee.

13. MISCELLANEOUS
13.1 Time of Essence. Time is of the essence of this deed.

13.2  Binding Upon Successors and Assigns. Subject to the limitations stated in the Credit
Agreement and subject to the provisions of applicable law with respect to successor trustees, this deed shall
be binding upon and inure to the benefit of the parties and their successors and assigns.

13.3  Security Agreement. In construing this deed, the term "deed” shall encompass the terms
"security agreement” and "leaschold trust deed” when the instrument is being construed with respect to any
personal property or leasehold.

134  Expenditure by Beneficiary. If Grantor fails to comply with any provision of this deed,
Lenders or Beneficiary may elect to take the required action on Grantor’s behalf, and any amount that Lencers
or Beneficiary expend in so doing shall be added to the Indebtedness and shall be secured by this deed.
Amounts so added shall be payable on demand with interest from the date of expenditure at the rate of 12
percent per annum or at the rate the Note bears, whichever is higher, but not in any event at a rate higher
than the maximum rate permitted by law. Such action shall not constitute a cure or waiver of the default or

7 - TRUST DEED
ColeBStandleyConst:FORMS\REVTIMBER. TD:0695)




18080

any other right or remedy which Lenders or Beneficiary may have on account of Grantor’s default.

135 Notices. Any notice under this deed shall be in writing and be delivered in the manner
specified in, and be effective as provided in, the Credit Agreement.

136 Invalid Provisions to Affect No Others. If any of the provisions contained in the Note or this

deed shall be invalid, illegal or unenforceable in any respect, the validity of the remaining provisions in this
deed and the Note shall not be affected.

13.7  Changes in Writing. This deed and any of its terms may only be changed, waived, discharged
or terminated by an instrument in writing signed by the party against which enforcement of the change, waiver,
discharge or termination is sought. Any agreement subsequently made by Grantor or Beneficiary relating to
this deed shall be superior to the rights of the holder of any intervening lien or encumbrance.

13.8  Applicable Law. The law of the State of Oregon shall be applicable for the purpose of

construing and determining the validity of this deed and determining the rights and remedies of Beneficiary
on default with respect to the Property.

139 Joint and Several Liability. If Grantor consists of more than one person or entity, the
obligations imposed upon Grantor under this deed shall be joint and several.

13.10  Exhibits and Schedules. The following Exhibits and Schedules are attached hereto and by this
reference made a part hereof:

Exhibit A - Timber Deed Lands
Exhibit B - Permitted Encumbrances
Schedule 1 - List of Borrowers
13.11 Effect of Credit Agreement. In the event of any inconsistency between the provisions of the
Credit Agreement and the provisions of this deed, the provisions of the Credit Agreement shall prevail.

GRANTOR:
WESTERN TIMBER CO.
By: /‘ b /{ aonal

G.D. Harral
Its: Assistant Secretary

STATE OF OREGON )
) ss.
County of Washington )

This instrument was acknowledged before me on June 26, 1995,A by G.D. Harral as Assistant Secretary
of Western Timber Co.

" OFFICIAL SEAL

DEBRA A. SUMICH : ba A Wfmeond /

J NOTARY PUBLIC - OREGON T
COM?MISSION NO.021001 Notary Public for Oregon

MY COMMISSION EXPIRES JAN. 02,1987 ¢ My commission expires: 1/2/97
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- EXHIBIT A

All that portion of the East half of the Southwest quarter of
Section 31, Township 30 South, Range 8 East of the Willamette
Meridian, lying Easterly of the Southern Pacific Railroad, Klamath
County, Oregon.




EXHIBIT B

General Permitted Encumbrances

1 Rights of the public in streets, roads and highways.
2 Right of way interests, road use agreement and use permits.

3. Rights of public and governmental bodies in and to any portion of the property lying below
the ordinary high water mark of any river or stream,

4. Access restrictions or the lack of insurable means of ingress or egress.

S. Liens for property taxes that are to be paid or satisfied pursuant to WTD’s Plan of
Reorganization.

6. Certain unrecorded leases wherein Borrower has leased certain properties to third parties.

7. With respect to titled vehicles where a Borrower may not be named as title owner, the
possible interest of certain unknown third parties.

Any lien or encumbrance with Tespect 1o real property leased to WTD or its affiliates by a
{uding any such liens or encumbrances of which WTD has actual knowledge. WTD and
affiliates have no knowledge of any lien that would encumber its leasehold interest,

Sgec_:;i fic Permitted Encumbrances

;lncluding the terms and -provisions thereof, as .
8’ of Ivira Duvall Tofthagen formerly
58, in v 1 > Deed Records of KRlamath

-

2. Ea-sementﬂAg.re'em;z.nt, i'r'xclixdix'l:g;i:ﬁe' ‘terms and pr.ot.ris‘ions thereof, between Crown i
Zellerbach Corporation, a Nevada’ corporation, . and Boise Cascade Corporation, a Delaware
corporation, dated June 28, 1968, recorded’ Septembar 8,7 1969, in Volume M69 page 7690,
Deed Records of g(lamatl_l'_Countnyregoq.:" BALE . Cot :
3.7 .Memol"a'nd';ng:.Road.Us.é:.'.Ag‘:r_,ee:!nénf_:',.f.‘L_ncludIng ‘i:he'_'.g:e'rmé and provisions thereof, between

Crown Z,allerbacﬁ"_gpz;porati,én,. 'a~:Nevada'co;p"oga.:ion,~_' dnd Boise Cascade ‘Corporation, a4
Delawate‘corppz_a'tipn; _dated Jure 28; '.'1.968',;:",recorded Septembgr.B » 1969, in:Volume M63

p'age',7‘698._','Dee.d.Becprdﬁ of Klamath Gounty, ‘Oregon. .-... o ) )
1’ ':,-A‘ssigument;'ibcluding' "the .texms, and ‘provisions thereof + from Crown ‘Zellerbach

‘Co g » & Nevada gorporation, to Boise Cascade Cotfporation, a Delawate corporation,

dated June. 24, 1968;'1_:eco,rd_,éd' September. 8, - 1969, in Volumd. 469 page 7707, Deed Records -
of Klamath 1Count‘;y;".0rég01_i‘." CLL I oL ) Co

-
- & "

te Wt

-

L e PO N

P

: t.:be.ee'ni{s'and- prrovisions therec;f,-' betwaen
Crowm Zellerbach Corporation,. a Nevada ‘corporation’ énd Boise Cascade Corporation; a . )
Delawara cor:lpotntim,.,da_ted D,acember.’gl,'-,1979,' fecorded Decembor 27, 197?, .;n Volume M79-

U Amendment " of Rr;ad.Us;'?Ag'i:'e:eméhEi::iﬁ_élﬁding

Page 29617, Deed.Records. of Kiamath-County:"Oregon. e
ECCRRECR AUVt AR S R A Wy A . :
5.” Easemeuc,'includix;g the terms and Provisions théreof, given by Harold Cola, et a1,
to Oliver P, Standley, recorded Ocdtober 27, 1983, in Volume M83 pages 18563 and. 18567; -7,
Deed Records of Klamath Lounty, Oxagon. . :

© Right of Way for ,ei;acg:ti;c line. including tha t::a_rus a:nd provisions thereof, given
by Betty Amn Standley to Midstate Elec.ttic'gpoperative, ‘Inca; a cooperative corporation,
‘dated May 1, 1984, recorded ‘qanu_ary_:-ls,,- 1985, 4n Volume M85 page 893, Deed Records of

‘Klamath County,” Oregon. - L

L} ! RtE) .

7. . Right of Wa.y for slaectric line,":!.i.m]..u;iing' t.l;e teims and proirision.s thereof, given
by Betty Ann Standley dated May 1; 1994, fecorded June 14, 1985, in Volume M85 page 8927,
Deed Recorgs. of Klamath ‘County, Oregon. . T .
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Schedule 1

List of Borrowers

WTD Industries, Inc., an Oregon corporation
Alturas Lumber Co.

Burke Lumber Co.

Central Point Lumber Co.

Cle Elum Lake Veneer Co.
Columbia Falls Forest Products, Inc.
Cottage Grove Lumber Co.
Crater Lake Lumber Co.

Custer Lumber Co.

Eugene Woocd Products Co.
Glide Lumber Products Co.
Goshen Veneer Co.

Graham Plywocd Co.

Balsey Veneer Co.

Judith Gap Lumber Co.
Junction City Lumber Co.
Midway Forest Products Co.
Mcrton Forest Products Co.
North American Enterprises Co.
North Powder Lumber Co.
Olympia Forest Products Co.
Orient Lumber Co.

Pacific Hardwocods-Aberdeen Co.
Pacific Hardwoods-South Bend Co.
Pacific Softwoods Co.
Philomath Forest Products Co.
Port Westward Pulp Co.

Puget Sound Reload Co.
Riverside Lumber Co.
Sedro-Woolley Lumber Co.
silverton Forest Products Co.
Spanaway Lumber Co.

Trask River Lumber Co.
Treesource, Inc.

Treesource Sales, Ltd.
Tumwater Lumber Co.

Union Forest Products Co.
Union Rail Enterprises, Inc.
Valley Wood Products Co.
Western Timber Co.

Whitehall Plywood, Inc.
crater Iake Co-Gen Partners,

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title the 12th day
of July AD. 19 __95 at_3:36 oclock _P___M., and duly recorded in Vol. M95
of Mortgages on Page 18073 .

Bernetha G. LeBkch | Coum
FEE $60.00 B g ¢ 2 { 2’.




