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THIS

YE522T
{TRUST DEED -

- P899 _
19,95 , between

17th day of

“Rueben.Va, HOXNe.. I%s

'TRUST DEED, made this

as Grantor, _Klamath.County. T: £
Thomas. W... Swint....

Corpany.,

as Beneficiary,

Grantor irrevocably grants, bargains,
Klamath

in

Tract No. 18, Enterprise Tracts
of the Northwest quarter of the
Township33;

dr1l:

together with all and the ¢ ts, her

...County, Oregon, described as:

in Klamath County, Oregon, being a portion
Southeast quarter (NWwy of SE%) of Section 34,
:South, Range 9, EW.M. :

WITNESSETH:
sells and conveys to trustee in trust, with power of sale, the property

\/

"

and appurtenances and all other

now or herealter npperfaﬁaing, and the rents,
tion with said real estate.

issues and prolits thereot and all lixtures now or

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the |

rights thereunto belonging or in anywise
hereafter attached to or used in connec-

sand Do;lgxs'and no_cents ($25,0

Dollars, with interest thereon according to the terms of a promissory

sots of even date herewith,

not sooner paid, to be due and payable

becornes due and payable. In the event

then, at the beneliciary’s option,
herein, shall become immediately due and payable,
The above describad real properly is not currently

To protect the

payable to beneticiary or order and made by grantor,
LocBugust 15
The date of maturity of the debt secured by this instrument is the date, stated above,
the within described property,
sold, conveyed, assigned or alienated by the grantor without lirst havi
all obligations secured by this instrument,

security of this trust deed, grantor agrees:
1. To protect, preserve and main(ain' !‘;Il:(,j' property in good

¢he final payment of principal and interest hereof, if
. 1998

on which the final installment of said note
or any part thereot, or any interest therein is sold, agreed to be
ing obtained the written consent or approval of the beneticiary,
irrespective of the maturity dates expressed therein, or

used for cgviéu!tur_al, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in

condition granting any easement or creating any restriction thereon: (c) join in any

and repair; not to t or
not to commit or permit any
2. To complete or restare promptly and
manner any building or improvement which may
destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws,
tions and restrictions aifecting said property;
join in ind h i ing I3
cial Code as the beneliciary may require and
proper public olfice or offices, as well as the cost
by liling olficers or searching adencies as may be

an:
waste of said property.

or imp

tion ‘of any ‘pality ‘ol jnsuraice
the beneliciary may
collected under any

riow -or’: herealter . placed on

fire or other insurance policy may

may detertnine, or at option of beneliciary the entire amount
any part thereof, may be released to grantor. Such application
not cure or waive any delault or notice of default hereunder o
act done pursuant fo such notice, A .

5. To keep said premises free from construction Lens
taxes, assessnents and other charges that may be levied
against said property belore any part of such taxes,
charges become past due or delinquent and promptly

ments, insurance premiums, O ha y
by direct -payment or by providing beneliciary with
make such payment, beneliciary may, at its option,
and the amount so paid, with interest at the rate sef
hereby, together with
trust deed, shall be added to and becorne a pat?
trust deed, without waiver ol any rights arising
and for such payments,

funds

ef the debt
from breach

same extent that they are bound for the payment of the ol
described, ]
out nofice, and the nonpayment thereol shall, at the aption of

constitute a_breach of this trust deed.
6. To pay all costs,
of title search as well as the other costs and -expenses of ‘the
in connection with or in enforcing
fees actuu";_' incurred.
7. To

atlect the security rights or powers of beneliciary or trustee;
action or i

any suit lor the foreclosure
cluding evidence ol title and
amount of attorney’s

the beneticiary's or

‘such

decree of the frial court,” grantor further agrees to pay
H y's or

pellate court: shall adjudge 1 ble as the
ney’s lees on such appeal.

It is mutually agreed that:

in good and workmanlike -
be constructed, damaged or

ordinances, regulations, covenants,
_if the beneliciary so requests, (o 10.
pursuant to the Uniform Commer-
to pay for filing same in the
of all lien searches made
deemed desirable by the

beneficiar: jssues and profits, including those past due arnd unpaid, and apply the same,
o Fe p de. and. . i ly intai urance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or herealter ‘erscted. on the ‘said ‘premises against lose or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and wuch Glher ‘harards &s¢the beneficiary imay Iro Stime to time require, in - ficiary may determine.
an aa‘ountmtflgu thani® i T+ Gevcremraeennnsy WEItER in 11, The entering upon and taking possession of said property, the
paniey ptable to the. b 'y, Wi Iall‘pay‘able o the latter; all  collection of such rents, issucs and prolits, or the proceeds ol lire and wiler
policies & inwuvance shall ‘be dellvered to the béneliciaty as soon as instred;  insurance policies or compensation or awards for any taking or damage of the
if the! gran “ghall fail for any: reason (o procure any ‘such insurance and fo property, and the application or release thereof as aloresaid, shali not cure or
deliver said. policies to the beneliciary. af. Icast- fifteen ddys prior to the cxpira-  waive any delault or notice of delault hereunder or invalidate any act done

procure the same “af grantor’s ~expense. 1
be applied by benefi-
ciary upan any indebtedness secured hereby and in such order as beneliciary

assessrments and other
deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
liens or other charges payable by grantor, either

make payment thereof,
forth in the note secured
the obligations described in paragraphs 6 and 7 of this

wth interest as aloresaid, the prop-
described, as well as the grantor, shall be bound to the

and all such payments shall be immediately due and
render all. sums secured by this trust deed immediafely due and payable a

fees and expenses of this trust fﬁcluding the cost
this obligation and trustee’s and attorney’s

appear in and _defend any : action -or -proceeding purporting to
and in any suit,
beneliciary or frustee may appear, T
of this deed, {o pay all costs and expenses, in-
trustee’s attorney's lees;
fees menticned in this paragraph 7. in.all cases shall be
tixed by the trial court and in the event ol an appeal from any judgment or
sum- as the ap-

8. In the svent tAat any poction or all of saiq property.

subordination or..other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantes in_ any reconveyance may be described as the 'person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall {
be conclusive prool of the truthfulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than £5.

Upon any delault by grantor hereunder,
time without notice, either in person, by afent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereot, in its own name sue or otherwise_collect the rents,

¢ thereon; -

condi- -
beneticiary may at any

said buildings,

pursuant to such motice,
The amount 12

12 Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare: all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in eqguity as a mortdage or direct the trustee (o foreclose this trust deed by
advertisement and sale. In the laiter event the beneliciary or the trustee shall
erecute and cause to be recorded his written notice of delault and his electiomn
to sell the said described real property to satisfy the obligation secured
hereby. whereupan the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foieclose this trust deed in
the manner provided in ORS 86.735 to 86.755.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducis the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the defauli or delaults. It the delault consists of a lailure to pay, when due,
sums secur by the trust deed, the default may be cured by paying rthe
entire amount due at the time of the cure other than such portion as would
not then be due had no detault occurred. Any other delault that is capable of
being cured my be cured by tendering the pertormance required under the
obligation or frust deed. In any case, in addition 1o curing the default or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
Lam;ther with trustee’s attorney’s fees not exceeding the amounts provided

y law.”

. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed &s provided by law. The trustee may sel! said property either
in one parcel or in separate parcels and shail sell the parcel or parcels at
auctfion to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so wold, but without any covenant or warranty, express or im-
pl he recitals in the deed of any matters ol tact shall be conclusive prool
P he. truthfulness therrol. Any person, excluding the trusiee, but including |
the grantor and beneficiary, may purchase at the sale. \

i

i

so collected, or
or release shall
r invalidate any

and fo pay all
sessed upon or

with which to

secured by this
of any of the

bligation herein
payable with-
the bereficiary,

trustee incurred

including

the

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's

attorney, (2) to the obligation secured by the trusf deed, (3) to all persons

trustee's attor-

having recorded liens subsequent to 1he interest of the trustee in the trust

deed as their interests may appear In the
surplus, it any, to the frantor or o B
sur|

v of their procity and (£
o ERteredt sl Az

shall be faken

under the right of o or
right, if it so elects, to require that all
as compensation
to pay all reasonable K
incursed by grantor in such proceedings,
applied by it lirst upon any reasoniable costs and expenses apd
hoth in the trial and appeliate courts, ily paid or inc
ticiary in such p di and the ba

secured hereby: and grantor agrees, at its owrn expenss,

¥

or any portion ol the

. tal:

pensation, promptly upon beneliciary's request. :
9. A i

¢t any time and from time to time upon written r

endorsement
the liability of any person lor the pay

the

for such taking, which are in excess of the amount required
costs, expenses and attorney's lees n«:essanly. paid or
shall be paid to beneficiary and

applied upon the indebtedness
se, 10 take such actions
and execute such instruments as shall be necessary in obtaining such com-

ficiary. payment ol its Jees and presentation of this deed and the note for
(in case of full reconveyances, h.:rl::am:ell.\mon)j without aflecting
A ‘to Y

-d"'-"s)';:;_‘g: 16. Bemwticiary muay from time fo time appoint a suctessor of Sudes-
aane. sors fo any trustee named herein or (o any successor fruatee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shaii be vested with all title, powers and duties conierred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shail be conclusive proot of proper appointment
of the successor frustee.

attorney’s fees,
urred by bene-

17. Trustee accepts this trust when this deed. duly executed and
acknowledjed is made a public record as provided by law. Trustee is
obligated to notily any party hereto of pending sale under any other daed
srust or of any zction or proceeding in which fgranioe. Beraldnary o Irules

equest of bene-

trustee may shall be a party unless such action or proceeding is brought Ly trusier.

NOTE: The Trust Ceed Act provides
or sovings ond loan ossociation authorized . to .do. businass under
property of this state, its subsidiaries,

that the trustes hereundar must be either an attorney,

oifiliates, ogents or branches,

who Is on active member of the Oregon State Bor, o bank, trust company
the laws of Oregon or the United Seares, ¢ hile imwtance ompany cutharized o insure tle to real
the United States or ony agency thereof, ce on esTw ogar erasc urder ORS £50.335 ic 896.585.
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«The grantor covenants an

fully. seized in fee simple of said described real property and has a valid, unencumbered title thereto

OrT O NN G

purposes.
This deed applies to, inures to the benefit of and binds

)’y s s .

line g and the neuter, and the si

“
£

= CT =~ —4§2Y

and that he will warrant and forever defend the same against all

all parties hereto,

tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, inc

contract secured hereby, whether or not named as a beneticiary herein, In gonstruing this deed and whenever the
Pd Pl Pl

that he is law-

W LRt S SHowe <o7

FEEA

persons whomsoever.

their heirs, legatees, devisees, administrators, execu-
luding pledgee, of the
context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his-

* IMPORTANT NOTICE; Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if ty {a) Is epplicable and the beneficiary is @ croditor
as such-.word .is- defined in the Truih-ln-hndinglllci;und Regulation Z, the
heneficiary MUSY comply with the Act and R gulation by king resuired
disclosures; for this § pose, if this Inst is to be a FIRST lien 1o finance
the purchase of o dwalling, use Stevens-Ness.Form No. 1305 or equivalent;
if this Instrument is NOT o be a first lien, or Is not to: finonce the purchase
of .a dwelling use’ Stevens-Ness Form No, 1206, or ival 1

with the Act is not required, disregard this notice, )

(% the signer of the above is o uraé}miun,
vie the form of acknowledgmant opposite.}

alent. If comp

STATE QF OREGON,

s the plural.

nd the day and ye, tirst above written.

5 . STATE OF OREGON, County of

ss.

County of Klamath) ............................................................

Ju1y17, 1995 Personally ‘appeared .. ...and
Personally appeared the above named. first

...Rueben V. Horm Jr. _ .

president and

corporate seal
Stru-

oluntary act and deed. and deed. .

duly sworn, did say that the former is the..

secretary of ..

a corporation, and that the senl affived o the foregoing i
of said corporation and that the instrument was signed and

svaled in behalf of said corporation by authority of its board of directors;
and ‘each of them acknowledged said instrument to be its voluntary act

that the latter is the..

Before me:
(OFFICIAL
Notary Public for Oregon (OFFICIAL
. SEAL)
My comunission expires: My commission expires:
) lﬁdulﬁf YFOVR FULL RECONVEYANCE
Te be usad oniy when e’.\ligéﬂnm have been paid,

, Trustee

. The undersigned is the legal owner and b id oi all indebted,

said trust deed or pursuant to statute, to cancel all evid ot indebted

. ? ides secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. Yois hereby are directed, on payment to 1

*2u of any sums owing to you under the ferms of

herewith together with said trust deed) and to reconvey, without warrahty,

secured by said trust deed (which are delivored to you

to ifie parties designated by the terms of said trust deed the

satate now Reld byfyou under tﬂé"sh:tvz‘zé;‘ ‘Mail reconvéyance and documents fo- - G .
DATED: .| . Y £ B I .
......... ’ Benehcmry
Do net Jose er dostray this Trust Daed OR THE NOTE which It secures. Both must be delivered to the trustee for 1 befors y will be made.
‘TRUST DEED rEGON, -
S iR L (FORMONe. B81): i o Countyof . Klamath .. . . .

STEVENS.NESS LAW PUB. GO., PORTLAND, QRE.

Grantor SPACE RESERVED .
FOR
omas. We Swint ] RECORDER'S e
Benéficiary || 501 e
. :AfTER RECORDING RFTURN TO
Thomas W. Swint
Attorney at Law
783~NuE, y7th Street FEE:$15.00
Gran .

ts'Pass, OR 97526

was received for record on the L8th . day

of July L1995,

at 10333, o'clock A..M ., and recorded

in book/reel/volume No. ... _ M(Son

page .. 18495 or as fee/file finstru- f

ment/microfilm/reception No. 2891 [

Record of Mortgages of said County.
Witness my hand and seal of i

County affized.

STATE OF OREGON, I

-Rerne G...Letsch,. CoClerk |
A . - TITLE ]

]




