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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 20, 1995, between Waiter J Jerde, an Individual, whosé adcifess
is 13330 Homeland Rd, Macdoel, CA 96058 (referred to below as *Grantor"); and South Valley Staie Bank,
whose address is 801 Main Street, Klamath Falls, OR 97601 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lender all of Grantor’s right, title,
and interest in and to the Rents from the following described Property located in Klamath County, State of
Oregon:

See Attached Exhibit A

The Real Property or it address is commonly known as 210 S Spring St, Klamath Falls, OR 97601.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not otherwise defined in this Assignment
shall have the meanings attributed to such terms in the Uniform Commercial Code, Al references to dollar amounts shall mean amounts in lawful
money of the United Stales of America. -

Borrower. The word morrower” means Donna M Mitchell arid Walter J Jderde-
Exlsting Indebtedness. The words "Existing Indebtediisss” mean an existing obligation which may be secured by this Assignment.

Grantor. The word "Grantor” means any and all persons and entilies execuling this Assignment, including without limitation alt Grantors named
above. Any Grantor who signs this Assignment, but does not sign the Nots, is signing this Assignment only to grant and convey that Grantor's
interest in the Real Property and to grant a security interesl in Grantor's interest in the Rents and Personal Property to Lender and is not personally
liable under the Note except as otherwise provided by conlract or law.

Indebtedness. The word "Indebtedness™ means-all principal and interest payable under the Note and any amounis expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Assignment, together with
interest on such amounts as provided in fhis Assignment. In addition to the Note, the word "ndebtedness™ includes all obligations, debts and
liabilities, plus interest thereon, of Borrower o Lender, or any one or more ‘of them, as wellas all claims by Lender against Borrower, or any one or
more of them, whether now existing or hereafter arising, whather related or unrelated to the pumpose of the Nots, wiether voluntary cr othorwise,
whether due or not dus, absoluta or confingent, liquidated or unliquidated and whether Borrower may ba liable Individually or jointly with others,
whether obligated as guarantor of otherwise, and whethar recovery upon such. Indebledness may be or hereafier may become barred by any
ciatute of limitations, and whether such Indebledness may be o hereafter may become otherwise unenforceable.’

Mote. The word "Note” means the promissory note or credit agreement dated July 20,71995, in" the original - principal amount of
$40,000.00 from Borrower fo Lender, together with all renewals of, extensions of, modifications of; refinancings of, consolidations of, and
substitutions for the promissory note or agreement.

Property. The word "Property” means the real property, and all improvements thereon, described abova in the "Assignment” section.
Real Property. The words Real Property” mean the property, interests and rights described above in {he "Property Definition” section.

Related Documents. The words Related Documonts® mean and include without. limitation all promissory notes, credit agresments, loan
agreements, environmental agreements, guaranties, security agreements, morlgages, deeds of trust, and all other instruments, agresments and
documents; whather now or horeafter existing, executad in connection with the Indebledness.

Rents. The word "Rents” means all rents, revenues, incoms, issues, profils and proceeds from the Property, whether due now or later, including
without limitation ail Rents from all leases described on any exhibit aitached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THiS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-daficiency” law, or any other law which
may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitied to & claim for
deficiency, before or after Lender's commencement or completion of any toreciosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMARNCE.  Except as otherwise provided in this Assignment, Granlor shall pay to Lender all amounts secured by this
Assignment as they become dus, and shall strictly perform all of Grantor’s obligations under this Assignment., Unless and until Lender exercises its right
to collect the Rents as provided below and so tong as there is no default under this Assignment, Grantor may remain in possession and contrat of and
operate and manage the Property and collect the Rents, provided that the graniing of the right to cotiect the Rents shall not constitute Lender's consent
1o tha use of cash collateral In a bankruptcy proceeding.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred under this
Assignment, to qolled and recsive the Rents. For this purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing all Rents tobe
paid directly to Lander or Landsr's agant. . ) )

Enter the Properly. Lender may enler upon and take possassion of the Property; demand, coliect and recsive from the tenants or from any other
persons fiabta thersfor, all of the Rents; Instituta and carry on alt tegal proceedings necessary for the protection of the Properly, including such
proceedings as may be necessary to recover possession of the Property; collect the Rants and remove any tenant or tonants or other persons
from tha Property. :

Other Acts. Laender may do all such other things and acts with respect to the Property as Lender may deem appropriats and may act exclusively
and solely in the place and stead of Grantor and lo have all of the powers of Grantor for the purposes staled above.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Assignment, including any obligation to malntain Exisling
Indebtedness in good standing as required below, or it any action or proceeding is commenced that would materially affect Lendar’s interests in the
Property, Lender on Granior's behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest al the rate charged under the Note from the dale incurred or paid by Lender to the date of repayment by Grantor.
All such expenses, at Lender's option, will (a) be payable on demand, (b) be added 1o the balance of the Note and be apportioned among &nd be
payable with any installment payments to become due during either (i) the term of any applicable insurance policy or (fi) the remaining term of the
Note, cr (c) be freated as & balloon payment which will be due and payable at the Note's maturity. This Assignment also will secure payment of these
amounts. The rights providad for in this peragraph shall ba In addition to any other rights or any remedies to which Lender may be entitied on account
gl the dgfauli. Any such actlon by Lender shall not be construed as curing the dafault so as to bar Lender from any remedy that it otherwise would
ave had.
e
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DEFALLT, Each of i falowing, at the option of Lordar;shallconsitle an event ofdefauit (Event of Defaulf) undor his Assignment:

. ﬁehﬁﬁ @lﬂpdéﬁe@h@aé; Failure of Borower to make any payment when diie on the Indebtedness.

Other Defaulls. "Falluro of Grantor or Borrower to éomply with any. term, obligation, covenant, or condition contained in any other agresmant
- between Grantor or Borrower and Lender. - ¢ .

RIGHTS AND REMEDIES ON.DEFAULT. - Upon the occurrence of any Event of Default and at any time thereafter, Lender may exercise any one of
mora of the following rights and remedies, in addition to any other.rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notica to Borower to declare the entire Indebledness immediately due
and payabla, including any prepayment penalty which Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borower, 10 take possession of the Property and coflect the Rents,
including amounts past due and unpald, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance ot
this right, Lender shall have all the rights provided for in the Lender's Right to Collect Section, above. It the Rents are collected by Lender, then
Grantor imevocably designates Lendar as Grantor’s atlorney-in-fact to endorse instruments received In payment thereof in the name of Grantor
and to negotiate the same and collect the proceeds. Payments by.tenants or other users to Lender in response to Lender’s demand shall satisfy
the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Assignment, Lender shall be entitied to recover from Grantor and Bomrower
attorneys’ fees and actual disbursemants necessarily incurred by Lender in pursuing such foreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Assignment:

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the Slate of Oregon. This Assignment shall
be governed by end construed In accordance with the taws of the State of Gregon.

No Modification. Grantor shglly not enter into any agreement with the holder of any morigage, deed of trust, or other security agreament which
has priorty over this Assignment by which that agresment is modified, amended, extended, or renewed without the prior written consent of

* Lender.' Grantor shall neither request nor- accept apy future advances under any such security agreemant without the prior written consant of

Lender.”

GRA;TOR ACKNOWLEDGES HAVINGREAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS. o [ » g :

STATEOF ___Oregon ' 0
county oF___Klamath i)

On this day befors me, the undersigned No(ary ‘Public, personally appeared Walter J Jerde, to ms known to be the individual described in and who
exacuted the Assignment of Rents, and aqknowledged that he or she signed the Assignment as his or her free and voluntary act and deed, for the uses

and purposes thereln manlianed‘

lee%ﬂna offic
By, :: MKVS AL

21st day of July ,19 95

Residing=t =~ Klamath Falls, OR

Nyota’iy{P‘ubl'I’c in and\for !ﬁe ‘State of Oregon’ "' My'commission explres 12/20/98
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EXHIBIT "A”
LEGAL DESCRIPTION

A portion of Lot 1, Block 2, RAILROAD ADDITION to the City of Klamath Falls, according to
the official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon, more particularly described as follows:

Beginning at a 5/8” iron pin marking the Southwest corner of the above said Lot 1, Block 2;
proceed along the Western boundary in a Northerly direction a distance of 25 feet o the
oint of beginning to the North parcel of said Lot 1, Block 2; thence 84,84 feet in a
ortherly direction along the same Western boundary to the Northwest corner of said Lot 1;
thence in an Easterly direction 17.36 feet along the Northern boundary of said Lot 1 (o the
Northeast corner of said Lot 1; thence in a Southerly direction alang the Eastern boundary

of said Lot 1, 72.47 feet; thenceina Westerly direction to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.
21st

Filed for record at request of Mountain Title Co the : day
of July AD., 19 95 a_3¢ 4% o'clock __E M., and duly recorded in Yol. R
of ... . Mortgages ge 19025
" Benetha %h, Coupty Clerk
FEE $20.00 A /7;2“ & 7 xléf




