DEED O ‘
LINE OF CREDIT INSTRUMENT

Date:—luty 10 19895

CHARLES N BiSHOP AND

Grantor(s): JANE D BISHOP Address: Red Rock Acre Rd
Cregcant OR 97233
B o). CHARLES N BISHOP Address: Red Rock Acre Rd

Crescent OR 87733
Unlitod States Nstions!
Baroficlary/Clondacy:—Bank of Oregon _  Addwess: 501 SE Hewthorno' Bivd Ste 301

—__Portiend OB 97208-3%76
U.S. Bank of Washington, .

Trustoo: — National Azanciation Addross:——P0 Box 3347
Portiend Or 97208

o

3 1. GRANT ©F DEED OF TRUST. By signing below as Greniar, ! ivavocebly grent, bargatn, sell and convey to Trustes, in trust, with power of sals, the
o= following property, Tax Account Number 2409~-0S 188-03400 _, locatad in KLAMATH caunty, State of Oregon,
« moreparticularly describedas follows: :
o SEE ATTACHED"E)(H IBIT A
>
a.
@
(e}

I
(}* or a8 coacribad cn Exfubit A, which is attsched heretoandby this veferance Incarporatad hereln, and all buildings and other Improvements and fixtures
~ nowar later located on the Property (a!i referred to In this Desd of Trust 85 "the Property™). | aisc hereby assign to Lender any existing and future loases
©  andrents from the Property as sdditional eecurity for the dabt dascribed balow. | 6groe that | will be legatly bound by all the terms stated In this Deed

of Trust.
2 DEBT SECURED. Thie Doed of Trust securss the folloing:

D a Tho payment of the principal, Intereat, credit roport 1eag, lata chargss, attomeys' fees (ncluding any on appeal or reviow), collection

coctsandmyandallotmmmnwlnnuﬂcamtemmmmﬁnﬂmmwtds , dated

, signad by

e snd payeble to.Lendar, on which tha Igst payment |8 due . as weil a8 the following obligations, if any
{coliectivsly NoteR . .

end any extanalons and renewals of mmﬂumwmwmlmﬁml spply 10 this Deed of Trust If this paragreph 28. 1s
checksd, unless paragraph 2. is also checked.

P [3 b. The peyment of all amaunts that e paysbls to Lander at any time undsr a_Equity Craditline Agreemont
' dated July 10, 1898 , and gny riders or amendments thereto (Cradit Agreamont’), signed by __

Charies N Bishop (Borrower™).

. meCtathaeemomls\‘otamo!vlngIlmoiaﬂtmmwmmyobmmnmmmthsta-rnsnftheoruﬂugeammt)mau-
o more loans from Lender an cna of more occasions. The maximum principsl amount to be advanced and outstanding at any ong time pursusnt to the

Cradit Agreemsént is § 10,000 .

o Tho term of tho Crodit Agreement consliats of an Initlal period of ten years, which begine on the abovedndicated date of the Credit Agresment,
dring which advanaes can bo obtained by Borrower, followed by e repayment period during which Borrower must repay all smaunts owing i Lender
undss tho terms of the Credit Agreament. The length of the repayment period and the maturity date will depend on the amounts owed 2t the
beginning of the rapayment perlod; but 12 will end no Ister than tho matwity dateof __July 10, 2020 .

This Desd of Trust socwas the parformancs of the Credit Agreement, the paymant of a!l loans payable to Lender at any time under the éradn
Agresment, the psyment of eil interest, credit report foss, iate charges, memuarship fees, attornays' leas (including any on appeal o raview),
colleation costs end any and all other amounts that are payable (o Lender at any tima undar the Credit Agri t, 8nd any extensions end roenewals

of any length.

m c. This Dead of Trust aiso secures the payment of all other sums, with Interest thereon, sdvanced under this Deed of Trust (0 ﬁrmec\ the
socurity of this Deed of Trust, and the performanco of any covenants and agrosments under this Deed of Trust. This Deed of Trust also secures the
rapaymant of eny futuro advances, with Interist thareon, made to Borrswer under this Deed of Trust. - R

The interest rate] payment termie and balance dus under tha Nata of Cradit Agreament or both, as applicablo, may bo indaxed, cdhssted, renswad or
renogotiated In accordance with the terms of tha Nota and tha Credit Agresment end any extensicns andrendwals of the Note or Credit Agrecment

or both, as eppilcable. ]
After rocording, retum to: THIS SPACE FOR RECORDER USE

U 8 Bank Consumes Finence Ctr
P O Box 3176
_Portland OR 97208-3176
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“DEED OF TRUBT |

2 INSURANCE, LEENS, APD UPKERP,

411 wiil keep the Proporty ineured by compantas sccepteble to you with

fire and theft Imwo.ﬂood_lmrcu 17 the Property s koatud tn

any wea which Io, ar hersafter w11l be dasignated a8 & spaciaf ficod

hazard ares, and extanded covaraga insuranca, If any, se follows:
FARMERS

The poiicy amount wiil be snough 1o pay ¢ entire amaunt owing on the
debit secured by this Deed of Thust or the Inmxebla valus of the
Proparty, whichevar 13 leas, dasplte sny “oolnsurente® or simiiar
provision In the policy. The insurance policies wili have your stendard
lose payebis ancoreermant. Na one but you hes 8 mortgage or lienan the
Propatty, except the fallowing Pormitted Liee):

NONZ

32 1'vill pay taxes’and any debts that might becoms a lien oo the
Property, and wili koap it free of trust dsads, martgiges andilens, other
ther yours gnd tha Permitted Liens lust dsgoriberd.

231 will =leo keep tho Property In good condition and repalr snd will
provent tha ramovel of any of the Improvernants.

24111 do not do any of thase things, you may do them snd axd the cast
to i Note or Credfit Agreanent s» epplicebla. | wiil pay ihe cost of

your daing thase whenzves you aw, withinterest at the flxad or floating -

rate charged undsr the Kate or Crecit Agreamant, whichever Is higher.
Even If you do theso things, my lallre to ¢ them will be a dafeult
under Ssotion 8, end you may still uts other rights you have for the
defanit.

4. DUE ©N EALE. } agres that you may, &t your option, deslare dus end
payable e}l suma sewred by this Deed of Trust If all or any part of the
Proparty, of an intsrast in the Property, I3 soid or tranatarred If you
warciss the optien to scoslarate, | know that you may \eé any dafeult
romedish permitted uncder this Dead.of Trust and agmilceble law. | know
that you may oxarclan your rights unéer this dus on sale provisioa eech
thma all or any part of tha Property, or an intareat In the Preosrty, ie sold
or tranefered, whethor o not you sxercieed your rights on any previous
sxles or tranafere.

& PROTECTING YOUR INTEREST. { will do enything that may now or later
be necsssary to perfent end preasrve this Dasd of Truat ead | will pay all
recercing fees end othar f3as and costs involvad,

& DEFAULT. i1 wiil bo a defauit:

8.t If you do not receiva any paymuont on the dabt sacured by thie Dsed
of Trust when it Is dus; .

&2 H 1 commit frax) or meke sny meterial misreprassntation In
connoction with my loan sppiicaticn, theNote or Credit Agreament, this
Daed of Trus?, or sny acpect of my line of cregit, For éxample, it vl be
adefautt if | give you a falsa finsncial statamant, or If | donot tell you
tha truth sbout my financlal eltuatlen, dbout the Property that Is
wubject to this Dead of Trust, or abaut my uss of the mensy i abtainad
from yau through the Note or lins of crodit:

8.3 i eny action or Inaction by mg sdversely affests your socurlty for
the Note or Cradit Acreemsat, Inckiding, but not limited to, the
following:

& I{ all or sny pazt of the Prapsety, or an intarest In tha Preperty, Is

eold or traneferred;

b. §f § fall to maintain required inziranco-arr tho Progerty;

— C. It { commit waste on the Property ar otherwiss destructively uea

or all to maintain tha Proparty;
d If | dis; .

a.1f | fall to pay taxce or ary dabts that might becomeallenon the

Property;

f. If 1 do nat keep the Property Ireo of dsads of truat, mortoegas and
ilons, othar than this Desd of Trust and other Fermiited Liens | have
aiready told you sicoul; .

o 11 1begome Insolvent or banioupt;

h it any pevson foreciooas or decisses a forfalture on the Property
under any land sals contract, or foreslossa any Parmitted Lion or
gther lien on the Prparty; of

L W1 fell to keep any sgewnent or treach S0 wsmenties,
rapresentations or covenants ! am making to yo In this Doed of
Trust stout harardous substenced an the Prcparily.

12-E48530 A 3/53
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7. YOUR RIGHTS APTER DEFAULY. Mter a Cafmut, you will have tho
foilowing righte end may uve any onn, or any combiralion of them. st gy
tima

7.1 Yau ray declere ths etire secured debt Imriwsdiately e am!
pzyable el at onee without rstica,

f:&*%mwm:mlmwmc‘-’!e!&ﬂ:pﬂuwm
o afier a sala of tha Property under a jucficlal foreciomae, or befars a
esia of the Preperty by ssertisament and salo, you may sue far el
mmmunmmumgnmmmmz
Agreemnent, undar tha Note, end wdsr this Deed of Trust.”

7.3 You may forecioss this Oaed of Trust uneker applicaifie lsw sither
Judiclafly by sult In equity or nonjusiclally by advertisemant and sats.

7.4 You may hava any rants frem the Propsarty collectsd| and pey the
emount recsived, over end sbove coste of collection and ather lewhs
OPURTSE, oh tha dobt secured by this Doed of Trust,

7.8 1 will bo Uable for afl reszonebila callection costs youinar, to the
full extent sflowsd by law If you fareciose this Doad of Trust olther
Judiclally by sult In equlty or nonhuxdicially by edvectiserneht and sale, !
wiZ aliso DY liabla for your reasonsble attormwy {898 Incliding eny or
sppeal or reviow,

7.6 You raay ©83 eny cther rights you have undar the lgw, ithis Deod of
Trust, or other egreenwmnts, Including but not limited to any Nate o
Crodit Agrecment.

€ BAZARDOUS EUVSSTANCES.

&1 Excapt a9 provioutly wisclosed o you [n writing, ! repressnt sno
wargnt to you that no harardas substance Is stored, locited, used or
procuced ¢n the Proporty, end.thait to the best of my knayiesgs, after
cuo and liigant inquiry, no hazardous substance ls staied, lccated
usad or prockicad on sny edjzcent Proparty, not has any hazardous
subatenos beon stored, [ocated, used produces, or reiskead ox the
Preperty or any ediaosnt property pelor to my ownarship, possession &
contral of theProperty. *

82 [ wili not causa or permit any ectivity on the Property thet directly
or indirestly could resuit in the reisste of any hazardous substance
onto or under the Proparty or &ny other property. { agres o provide
writtan nollca to you immediately when | beoome swsre that tha
Proparty or sny adjecant proparty la being or hes besn subjected to s
ret2820 of &0y harardous eubstance. ’ :

8.3 You end your reprusentatives may eatar the Proparty at any tims for
‘ths purpose of oonducting an erwironmantal audlt, committing only
such (njury to the Property as may ba nezossary to conduct the gudit,
You shall nat be requirad to remsdy any wuch injury or campensate me
tharafer. | shzl] cooparats in all reepects In the perfarmmnce of the
@xit, | shall pay tha casts of the audit It either a dsfsult existe urder
this Doed of Truat at the time you srrangs tc have the sudit parformed
or If the mudit reveals 8 dofuult pertaining to hazardous eubstancss. 17
refuse to parmit you or yXr reprsscntgtives to condhict an
environmental sudit on the Proparty, you may speciically enforce
performance of this provision.

841 wili Indemnify and ho!d you harmiess from and egalnst-any and ell
olclme, demandy, labllitlos, lawsults end other procsedings, damagns,
Inzass, fiens, panaitiss, fines, cleanup and other costs, mEensss, and
attarnsy foss any on sppeal or reviow) artsing directly o
indirectly from or aut of, o In any way connected with (i) the breach of
eny represantation, wervanty, covanant, or sgresment conceming
hazerdous sdatencas canteinsd in this Desd of Trust of in any other
docunsnt executed by ma In cormsction with the detx secured by this
Deed of Trust; (U) any veleass anto or under the Froperty o cther
property of sy hazarchus sibstence that occurs a8 8 drect of indirect
rextit of acta ¢or emissions by ms or my agents or Indepsndent
cnirestore; ond (Ti7) any relsaes onto or undsr the Property of any
hazercare substercy that conurs during my ownership, possassion, o
control of the Proparty.

65 il you ghall at any time, thvough the exaraise of eny of your
remediss undar this Desd of Trust, or by teking & desd In lisu of
forenlosurs, hold title to or own the Praperty in your own right, you may,
et your opilon, convey the Property to me. | covensnt and egree that |
shall suoept delivary of any instrumaent of conveyancs anc resume
ownarehip of the Property In the evant you exwclens your option
haraundsr to convay the Property to ms. You, &t your wole dscretlon,
chall have the right to record any Instrument conveying tha Property to
me gad such recordation shal) be deemaed acceptancs by me of the
instrumsnt snd the comveysere,

IT INSTRUMERNT
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LINE OF CREDIT INSTRUMENT

8.6 All of my reproeentations, warrantiog, tovenants end sgreaments
contained in this Deod of Trust regarding eny hazardous subatance,
including but not limited to my sgreament to sccept conveyance of the
Property from you and td resuma ownarship, shall surviva farecloswre of
this Deed of Trust or acceptanceby you of 8 deed in lieu of foreclosure.

8.7 For purposes of this Daad of Trust, the term “hazardous substance"
means any substance or material dafined or dasignated as hazardous or
toxic waste, harzardous or toxic material or hazardous, toxic or
radioactive substance (or dasignated by any other elmilsr term) by any
applicable federal, stato or local etatute, regulation or ordinenco now in
elfact or in effect at any time during aithor the term of this Dead of
Trust or tha period of time | remain In possession, custody, or control of
the Proporty following either foraclosure of this Desd of Trust or
acceptance by you of e dead in lieu of foreclosure.

?tonﬂﬂlowmoﬂhumoﬁmt

//AL/A)A/;&W

Grantef Charles N Bishop

£ BATISFACTION OF DEED OF TRUST. Whon tha Noto or Cradit Agrosment
or hoth, as epplicadis, aro complotely paid off and the Cradit Agreament, as
epplicebla, is cencellad and terminated as to eny future loans, | understand
that you will request Trustes to reconvey, withaut warrenty, thePreperty ta
tho person legaily entitled therato. | will pay Trustee & rsasonable loe fer
preparation and exscution of the reconveyance Instrument and wili record
the reconveyance at my exponsg.

10. CHANGE GOF ADDRESS. | wili give you my new agdress in writing
whenever | move. You may give me any natices by regular mail at the laet
cddrese | have given you.

11, OREGON LAW APPLIES. This Deed of Trust will be gaverned by Oregon
{aw.

12. NAMES OF PARTIES. In this Deed of Trust I, "me” and "my” mezn
Grantor(s), end "you and "your® mean Bonoficlary/Lender.

X Qs L. Liokep

Qrentor

INDIVIDUAL ACKNOWLEDQMENT

.

STATE OF GREGON )

County of

Parsonally eppeared tho above named

dfﬂ/ L, 1795

and acknowledged the foregoing Dood of Trust tobe

OFFICIAL SEAL
P CAROL MG CART
i Y, NOTARY PUELIC-OREGON
: . COMMISEION NO. 039918
Y COMMISSION EXPIRES DEC. 8, 1998

//)/M’L& LD. LB/S/@fD
YV fele,

vohmtary act.

Not lo for
A /Lﬂ//fao

My commission expircs

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undsrsigned Is 1he holder of the Note or Credit Agreement or both, as epplicable, sacured by this Deed of Trust. Tho entire obligation evidenced by
tho Note or Credit Agreomant or both, as applicable, together with all other Indebtodnags sacured by this Daed of Trust, have been psid in full. You e
heraby directed to canca! the Note or Cradit Agreement or both, a appliceble, and this Doed of Trust, which are deliverad herewith, snd to reconvey,
without warranty, all the estata now held by you undar tho Desd of Trust to the parson or persons legally entitied thereto.

Dato: Signature:

52-ER530 OfF 5/93 COPY 1 end 2-Bank; LOPY 3-Coneumor




iy 1, 1995 1asfman

State of Oregon
County of Deschutes

Personally a

Ppeared the above named
Charles N Bishop and acknowledged
the foregoing Deed of Trust to he
his voluntary act,

Before me:

OFFICIAL SEAL

YNDA HOWE
NOTAF%'Y 'gUBLIC - OREGON
COM
MY G0

4056 3792




[EEe 05

E E B

BA\NR. |

EXHIBIT A

TO DEED OF TRUST / LINE OF CREDIT MORTGAGE

Parcel 1:

described ag follows:

All that portion of the NWENWE of said Section 31, Tox
of the Willamette Meridian lying on the Westerly side

Railroad Company right~-of-way,

Parcel 2:

described as follows:

Range

All that real Property situated in the NW} of Section 31,
Range 9 East of the Willamette Heridian,

All that real property situated in the NE} of Section 3
Range 8 East of the Willamatte Meridian, Klamath County,

Beginning at the corner common to Section 25 and Section 36,
East of the Willamette Meridian and Section 30 and Section 31, T
24 South, Range 9 East of the Willamette Meridian, thence North 89°50'17" West

13084

Township 24 South,

Klamath County, Oregon, more particularly

wnehip 24 South, Range 9 East
of the Klamath Northern

6, Township 24 South,
Oregon, more Particularly

Township 24 South,
ownship

210 feet along line between gaid Section 25 and Section 36, thence South 0°39*
West 541.94 feer to the Westerly right-of-way line of the Rlamath Northern

Railroad; themce North 39° 37' East 333.91 feet along said
the section line between Section 36, Township 24 South,

Township 24 South, Range 9 East; thence along said section line North 0°39! East
284.12 feet more or less to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

- mmret emmme 5 emaeemeemy o

right-of-way line to
Range 8 East and Section 31,

Filed for record at request of 1IS Bank the 24th day
of July. AD,19_95 at_ _1.94 o’clock _A M., and duly recorded in Vol. M95 ,
of ~ Martgages on Bage __ 19080 .

FEE $30.00 Y7 : 7




