: L?’%Is CONTRACT, Made this. S

. e e - hereinalter called the buyer,
WITNESSETH: That in consideration of the mutual covenals and agreements herein conteined, the
seller agrees to sell unto the buyer and the buyer agrees fo purchase Irom the seller all of the lollowing de-
o Scribed Iands1and premises situated in... . KLAMALI .. County, State of.. OREGON Cee ey MOSWIL:
YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREFMENT BY NOTICE ‘10 THE SELIFR IF YOU
DID NOT' RECEIVE A PROPERTY REPORT PREPARED PURSUANT 1O 1'HE RULES AND REGULWXT'TIONS OF THIL |
OFFICE OF INIERSIATE LAND SALES REGISTRATION, U. s. DEPARTMENT OF HOUSING AND URBAN DEV-
ELOPMENT, IN ADVANCE OF, 'OR AT 'THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT. 1P
YOU RECEIVED THE PROPERTY REPORT' LESS 'I'HAN 48 1IOURS PRIOR 1O SIGNING TIE CONI'RACT OR .
AGREEMENT YOU HAVE THE RIGHT 10O REVOKE 1R CONTRACT OR AGREFMENT BY NOI'ICE 10 'THE SELLER
UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING ‘THE CONSUMATION OF THE ‘TRANSACTION.
A BUSINESS DAY 1S ANY CALENDAR DAY EXCEpP1 SUNDAY, OR I FOLLOWING BUSINESS 110L1DAYS:
NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MFMORIAL DAY, INDEPENDENCE DAY, LABOR DAY,
VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND CHRISIMAS, "

I IS MANDATORY THAT ‘THE PURCIIASER BE A MEMBER OF ‘1M1F 1I11LE DESCHUTES RIVER wWOODS OWNERS
ASSCCIATION AND 1S SUBJECT 1O MALNITENANCE OF BOTH "tHE ACCESS ROAD A ‘THOSE ROADS WITHIN
SUBDIVISION TRACTS 1069, 1122 & 1123 as SPELLED OUI' IN ‘1HE ARTICLES OF ASSOCIATION RECORDED
IN KLAMATH COUNTY ON MARCHI 12, 1973, INSTRUMENT ff 74116, VOLUME M73, PAGE { 2591.

. Lot 12 in Block 11 in Tract 1122,

RCYD

07-27-95P03:31

for the sum of,.FQur‘.ﬂ’lQUSﬁlnd..Ninﬁ..H,undred.Aand‘.Eifty,..and‘.No/oo.,:.-.—.-:,Dollars (%.4,950.00....)
(hereinalter called the purchase price), on account of which .Five Hundred.and no/o0===~—_ . TR
Dollars ($..500.00 -) is paid on the execution hereol (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §. 4,450.00 ....) to the order
of the seller in monthily payments of not less than.....E.‘or.ty..Eight.and..no/

Dollars (8..48.0Q

payable on the . .. .. day of each month herecafter beginning with the month of.. September:, 19.95,
and continuing until said purchase price is fuily paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase prico shall bear interest at tho rato of ... 7% ... per cent per annum from

August..l,..1995. ... ... until paid, interest to be paid. tonthly and * :ci"g i‘r::udcd in

the minimum monthly payments abova required. Taxes on soid premiises for the current tax year shall be pro-
rated betiveen the parties hereto as of the date of this contract.

Klamath Falls, OR 97601

The buyer warrants fo and cavenants with the aeller (hat the real properly deaceibed in this contract is
: iy st : bt reridar iy ootk iovet, :

(A 7 ¥ T ey
B) tor an ;l'nnhnll’:m or (even il buyt’r is & naturat lu:‘mn; i for b:ln'nul or commercial purposes other than adricultural purpores.

The buyer shall be entitled (o passession ol sald lands on . | AU?USt vl, . , 1995 and may relain such possession so long as
he s nol in delault under the terms ol this canfract. The huyer agrees that al all finies he will keep the buitdingy on said prentises, naw or herealfer

trected, in good condition and repaic and will nat sufler or nronlit any wasle or steip thereal; that he will keep said premises dree leomn niechanic's

such liens; that he will pay sl taves herealter levied agninst said Jopeity, as well as all water rents, public churges and swnicipal fiens which here-
alter lawlully may he imposed upon said prentises, all promiptly belore the same or any part thereol becomve past due; that at buyer's expense, he will
insure and keep inured all buildings now or herealter erected on said premises against luss or dacmisge by fire (with extended coversage) in an amount
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not leas than 3 U0 ina y ar companies satisiaclory to the sellee, with loss payable first (o the seller and then (o the buyer o
their respective interests may appear and all policies ol insurance 16 he delivered (o the aeller av soon #s insured, Now it (he buyer ahall iait 1o pny any
such liens, costs, water rents, tases, or charfer or to grocure nnd pay lar such insurance, the seller may do so and any payment so made shall be added
10 and became a part of the debt secured by this contract und shall bear interest at ihe rate alvresaid, withvut waiver, however, of any right atising o

the seller tor buyer's breach ol contract, and depos_[ted j_n escrow

The seticr sgrees that at his espense and within -10 cooo fays trony the date hereol, he will turnish unto buyer n title inyurance policy in-
suring (in an smount equal 10 said purchase price) eacketnhte title in aod 10 said premmires in the seller on or 1ubsequent (o the date of this ARreement,
save and escept the usual printed erceptions and (he building avd other seatvictiony and easements now of recorel, dl any. Sellcr also agrees thet wbhen
said purchase gpuice is tully paid and upon requert end upan sursender ol thiv agecement, he will deliver a gaod and ‘sulficicot deed conveyind said
premtises in lee simple unta the buyer, hiv heirs and assigna, leve aruf clewe ol encurmhicnnces as ol the date heteal and lier and clear of all encuinbirances
rince said date placed, peemiitied ar arising by, theough or wnider selles, excepting, honvever, the said rasentents and cestvictions and the ftaves, smunicipal
liens, water rents and public chacges 10 assnmed by the buyer nod fharther eacepting all licns and encambrances created by ok ' :

And it i1 understood and adeerd between saif pretics that time iy of the euvence of (his cantract, amil in case the buyre shall Iait (o niake the
payments above required, or any ol them, punctually within ten days of the tine livited theretor, or tuil to keep any agieancat herein confamned, then
the setler at his option shall have the lollowing eights: (1)t declare this contiact null and void, (2) to declare the winfe vwnpmid peincipal balance of
said purchnse ptice with the interest theeenn At once due and payalite andfor (1) to borectune this cantract by swit in equity, aml in any of such caves,
all eights and interest crented or Then evisting in tavar of the tiuyes as againet the seller heteunnder shall tlterly cense und deteemine aod the sight 1o the
nrossession ol the premises abiove desciibed and all other rights acquired by the huyer hecermider shall teveet to aend revest in suuf seller without any act
of se-entry, or any other nct ol saird seller 1o be pecdormed amd w Hhout any vight of the huyer ol tefurn, teclamation or eompemation lor moneys paid
an account of the purchase ol said nraperty ay abisolutely, fully and peelectly as il this contenct asd stch payments had pever heen mndle; and in case
af such delault all payments theretolore mmle on thiy contract #are 1o he rctained by pd Nretongd (o snild selter ay the ndreed aid teasnnable tent of snid
premises up to the time of such delactt. And the said seller, in case of such default, shall have the right inunediately, or at any time therealter, to
tnfet upon the land aloresaid, without any procesy of law, amd fake inuncdiate passession thereod, togdether with all the inynovements and appurienances
theseon or thereto Lelonging,

Klamath County Title Co.

The buyer lurther Adreey that lailure by the saller at nnf- fime 1o require peelarmance by the buyer ol any provision hereal shall in no wey aflect
t by

£ his tight hereunder to enforce the saere, nor whall any wajve anid sellee ol any breach ol any provision hereol be held (o be & waiver of any suc.
ceeding bicach ol any auch provision, or as a waiver of the pravizion itvell.
5 The true and actual consideration paid lor this tramler, stated in tarmae ol dullars, is } 41950'00 e (DM Tt B twel id
2 . Svto—ob—ar—imsludas—othespropasiy valneai itodmmhivhois [ETOANE L teratian (indicate which) ()
In case wiit or sction is instituted to lorecloss this contract ve to enfurce any ol the provisions hereol, the buyer agrees to P2y such sum av the
courl may adjudge reasonable as Attorney’s lees (o be allowed pleintill in said suit or action and il an appeal v taken from any judgmrent or decree
#
= ol rh; feiaf court, the buyer lurther promises (o pay such sum as the apneliaie court shell adjwnige rearonsble as Plainditl's atiorney's lees on such
appeel.
B In comtruing (his contract, it is understood that ehe Sflier o1 the huyee auay be more than ane person: that if the cantest s requices, the singu.
= lat pronoun shail by Vekso 20 mean and include the plural, the masculine, the letvictne and the neufer, and (hat generally sl gramoratical changes shall
o r
be made, ansumed and implied 1o make fhe proviians Aeceol epply equally to corporations end fo individuals.
2 IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; il cither of the un-
5 dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal atfixed hereto
S by its olticers duly authorized thereunto by order of its board ol directors. SELLERS
8 BUYFERS 7 d
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THAPORTANT NOTICE: Delote, by lining sul, whithever phiate and whichevar worranty [A) e [8) I o oppffzebis. fele (D), H not opplitabls, should b
i \v?"nnly {A) 1+ applicoble and If the ssllsr is o ¢tadlter, o1 such word Is defined In the Teuth-In-lending Ad ond deloted; 108 Oregon Revired Stotuler, :
Regulotlon Z, the seller MUST tamply with the Acl end Regulotion by moking required disclotures; for 1hiy putpote, Sectlen 91.030  (Netailal ochnowledy.
:l' lillun’nl-ﬂ;lrhhrm 'Nv. [i]] luuimll'cr vn'l:u 'lgu"unhludl whl beceme a find tlen 1o finones the purthois of o menl an severre).
walling in whith event uie -Hews Form Mo, 1307 or similar.
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Voo etetermante shalt La seni fa Cottage Grove, OR 97424




STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of

Klamath County Title Company

the

27th

of __July

of

FEE ~$35.00

day

AD, 1995 at__3:31 o’clock P_ M., and duly recorded in Vol. M95 ,

Deeds on Page ___19638

Bernetha G. Letsch, County

By d/n/n,(’

/ Vo ’)(xj
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