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DIRECTORS MORTGAGE LOAN CORPORATION
P.O. BOX 12012
RIVERSIDE, CA 92502-2212

LOAN NUMBER: 7031504
BRANCH: MED

{Space Above This Line For Recording Data}—

[FHA Casc No.
State of Oregon DEED OF TRUST 431-2988173-703
- N-44030p
THIS DEED OF TRUST (““Security Instrument’ ’) is made on JULY 21, 1995

The grantor is
ROBERT C. LIGHTCAP JR. AND BARBARA A. LIGHTCAP, HUSBAND AND WIFE

(“Borrower”). The trustee is FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON, AN OREGON
CORPORATION (*“Trustee’’). The beneficiary is
DIRECTORS MORTGAGE LOAN CORPORATION,
A CALIFORNIA CORPORATION ,
which is organized and existing under the laws of CALIFORNIA , and whose
address is 1595 SPRUCE STREET, RIVERSIDE, CA 92507

(*“Lender”). Borrower owes Lender the principal sum of
FORTY NINE THOUSAND NINE HUNDRED FORTY NINE AND NO/100

Dollars (U.S. $ 49,949.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (““Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
AUGUST 01, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with

interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower’s

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys

to Trustee, in trust, with power of sale, the following described property located in
I%%AMATH County, Oregon:

LOT 5, BLOCK 2, HODGES ADDITION TO THE CITY OF MERRILL, ACCORDING TO

THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK

OF KLAMATH COUNTY, OREGON.
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("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary
of Housing and Urban Development ("Secretary”), or in any year in which such premium would have been required if Lender still
held the Security Instrument, each monthly payment shall also include either: {i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of 2 mortgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge by
the Secretary, these items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
2601 gt seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s
payments are available in the account may not be based on amounts due for the mortgage insurance premium,

If the amouats held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the Escrow
Items when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment
items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
Eirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at requestof ___glamath County Title Company the 27th day
of Inly AD, 1995 o’clock P M,, and duly recorded in Vol. ____M95* |
of ____.__ Mortgages on Page 19631 .

Bernetha G. Letsch, County Clerk
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