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HARON . SUEHS...HUsD:

SUEHS..and..5

as Grantor,

..., as Trustee, and

e StEVED TN e e

Grantor irrevocably grants,

Klamath. ... COUNtY,

Lot 1, Tract 1098
plat "thereof on File in the office of

Accaunt:No. ‘
Serial Nos o

together with all and singular the tenements, hereditaments

ar herealter appertaining,
the properly. .
FOR THE PURPOSE OF

and the rents,

Tote
not sooner paid,

The date of maturity
becomes dus and payable.
property or ali (o

consent_shall not be unreason bl

The exccution by grantor of an
1. To profect,

o complets or restore promp
damaged or destroyed thereot, and pRy
3. To comply with
so requesis, fo join in executing such
fo pay tor liling same in the proper

ontinously

her hazards as the

{icinry as soon as insured; it the gran

at least liltean

cure the same at grantor’s expense. T he

SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
Forty-Four.Thousand and No/100Qz=-=

carnest money agreement
To protect the security ol this trust deed,

preserve and maintnin the property in good condition and repair; not (o remove
provemen:tr(hereon; niot to commit or permit
2.

when
all laws, ordinances,
{inancing statements pursuant to
public ollice or oflices,
be deemed desirable by the bheneliciary.

days prior fo the expiration of any policy of insurance now or

, as Beneficiary,

WITNESSETH:
bargains, sells and conveys fo trustee in trust, with power of sale, the property in
QOregon, described as:

-Split Rail Ranchos, according to the official

the County Clerk of Klamath County, Oregon

and appurfenances and all other rights thereunto belonging of in anywise now
fsszes and profits thereof and all lixtures now or herealter aétached to or used in connection with

- - e v e T

. == - = = -Dollare, with interest thereon according fo the terms of a promissory
eliciary or order and made by grantor, the tinal payment of principal and interest hereol, if

Rerwtanmsmoimuotew

of the debt secured by this instrument is the date, stated above, on which the final installment of the nofe
Should the granior either sgree to,
of granfar's interest in it without

a withheld, then, at the benelici
the mnturity dates expleucd therein, or Terein,

aftempt to, or

actually sell, convey, o7 assign all (or any pert) of the
tirst obtaining i

the written consent or approval of the peneliciary, which
*, this instrument, irrespective ol
due and payable. (Dclete underlined clsuse if inspph‘cabie.)
+* does not constifufe a sale, conveyatice or assignment.

drantor adrens!

shall beconie immediately

or demolish any building or im-
any waste of the property,

d in good and habitable condition any building or improvement which may be constructed,
due ail cests incurred therefor.

regulations, covenants, conditions and restrictions aftecting the property; it the beneliciary
the Uniform Commercial Code as the beneliciary may require and
as well as the cost of all licn searches made by liling officers or searching

maintain -insurance on
beneliciary may

the buildings now or hereafter erected on the property e\ﬁfi‘.s"lo” or

from time to time require, in an amount not less than S

reason {o procure any
hereaiter placed on the buildings, the bencliciary may pia-
tire or other insurance policy may bs applied by

amount collected under any beneliciary upon

any indebtedness secured hereby and in such order as beneliciary may datermine, or at option of beneliciary the enfira amount so collected,

or any part thereol, may be released

{o grantor.

Such application or release shall not cure or waive any default or notice of default here-

under or invalidate any act done purauant to such notice.

§. To keep tho properly free

prometly deliver receipts

llens or other charges payable by franto
ment, beneticiary may,

with inferest as aforesaid, the property

bound for the payment of the obligation herein described, and all such payments shall be immediately
shall, at the option of the beneficiary,
able and constitute a breach of this trust doeed,

fees and expenses
connection with or in entorcing this obligation and trustee's and
in and defend any action or proceeding purporting to

and the nonpayment thereol

6. To pay all costs,
{rusies incurred In

7. To appear
and in any suit, action or proceeding in
{o pay all costs and expenses,
mentioned in this paragraph 7
the irial court, grantor Jurther agrees to
torney's {cea on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be
if it so elects, to require that alt

ficiary shall have the right,

therefor o peneliciary;
r, either by direct payment of
at its option, n
secured hereby, together with the obligations deseribed in paragraphs 6
{he debt secured by this trust deed, without waiver

1nke payment

!
insurabl
written in companies acceptable fo the peneliciary, with loss payabie to the latter; ail policies of insurance shall be delivered to the pens-Value
tor shall fail for any such insurance and to deliver the policies to the heneliciary
it
\‘\
‘\\

including evidence of title and the beneficiary's or {rustec's atforney’s fees; the amount of
in all cases shall be fixed by

front cansfruction liens and fo pny all taxes, assessments and other chardes that may be levied of
assessed upon or agninst the properly belore any

part of such taxes,

assessments and other charges beconme past due of delinquent and
should the grantor i

ayment of any taxes, assessments, insurance premiums,
beneliciary with funds with which ta make such pay-
thereof, and the amount so paid, with inferest at
and 7 of this
of any rights arising from
heroinbelore

the rate set forth-in the note
trust deed, shall be added to and become & part of
breach of a f the covenanis hereol and for such payments,
described, ns well as the grantor, shall bs bound fo the snme oxtent that they are
due and payable without nofice,
cender all sums socured by this frust deed immediately due and pay-
ol this trust including the cost of titla search as well as the other costs and expenses ol the
sttorney’s lees actually incurred.

aifect the security rights or powers of beneliciary or trustee;
may appear, including any suit for the foreclosure of this deed,
atfornsy'= fees
trom any judgment or decres of
the beneliciary’s or trustee’s af-

which the beneficiary or trustee

the trial court and in the event of an appeal
pay such sum as the appellate court shall adjudge reasonable as

M 4+ d H 1.

taken under the right of or ¢ tion, bene-
or any portion of the monies payable 83 compensation for such taking,

NOTE: The Trust Deed Act providas that ths trustes hereunder must ba elther an atlornay, who 1s an active member of the Oregon State Bar, @
assoclatlon-authorized to do,
agenis or branches,

or savings and foan
property of this stals, its subsidiaries, alfiliates,
*WARNING: 12 USC 170 raguiates and may

**The publishar sugpests that such an agresment

hank, trust company
husinass under the faws of Gragon or the United States, a litls Insurance company authorized to Insure titie to real
the United Stales or any agency thereo!, or 80 83CTOW agent licensed under ORS 696.50510 696.585.
prohiblt sxercise of this gptlon.

address the lssue of obtaining penefictary’s consent in completo detail.
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which are in excess'of tha emount required to pay all reasonable costs, expenses and attorney's fees nocessarily paid or incurred by grantor
in such procsedings, shall be pald to’'beneaficiary and applied by it {irat upgon any roasonable costs and expenses and atforney's fees, both
in the trial and eppeliate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance appiied upon the indebted-
Tiess secured hsreby; and dranior egrees, at /s own expense, to take such actions and execute such instruments as shall be necessary
In oblaining such compensation, pcomptly upon boneliciary’s requast.

9. At any time and from time to time upon written request of beneliciary, payment of its fees and presentation of this deed and
the note for endorssment (in case of full reconveyancos, lor cancellation), without allecting the liability of any person for the payment of
the indebtedness, trustea may (a) consent to the making of any map or plat of the property; (b) join in granting eny easement or creat-
ing any restriction thereon; (c) join in any subordination or aother agreament alfecting this deed or the lien or charge thereol; (d)
recanvey, without warranty, all or any part of the property. The grantes in any reconveyance may be described as the “parson or persons
legnlly entitied therefo,” and the recitals therein of nny matiers or lacts shall be conclusive prool of the truthlulness thereol. Trustee's
{ees for any of the services mentioned in this paragraph shall bo not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by sgent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enfer upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable aftorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11, The enterin, issues and profits, or the proceeds of lire

'y, and the application or release thereol as
done pursuant to such notice.
mance of any agreemesnt hereunder, time
being ol the essence with respact to auch payment andlor performance, the bensliciary may declare all sums secured heoreby immediately
due and payable, In such an event ths bensliciary may elect to proceed to foreclose this trust deed in equity &3 & morigage or direct the
trustee fo forecloze this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall executs and cause to bo recorded a written notice of delault and election to sall the property to satisly the obliga-
tion secured hereby whereupon the trustee shall {ix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner pravided in ORS 86.735 to 86.795.

13, Alter the trustee has commenced loreclosure by advertisement and sale,
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.
consists ol a failure {o pay, when due, sums secured by (he trust deed, the delault
time of the cure other than such porfion ns would not then be due had no delault
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de.
fault or delaults, the person ellecting the cure shall pay to the benelicinry all costs and expenses actually incurred in enlorcing
the obligation of the tru i ¥ ! ding the amounts provided by law.

14, Otherwise, the ke notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may seif the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payabls at the time of sale. Trustes shall deliver to the purchaser its dead
in lorm as required by Iaw conveying the property so sold, but enant or warranty, express or implied. The recitals in the
deed of any matters of fnct shall be conclusive proof of the truthlulness thereof. Any person, excluding the trustee, but including the
drantor and henelicinry, may purchase at the sala.

15. When trustee sells pursuant fo the powers provided herein, sale to payment of (1) the ex-

(2) to the obligation secured by
parsons having recorded liens subsaquent fo rust deed as their interests may
appear in tha order of their priority and (4) the surplus, it an terest entitled to such surplus.

16. Beneliciary may from time fo time appoint a successor or successors fo any trustee named herein or {o any successor frustee
appointed hereunder, Upon such appointment, and without conveyance fo the successor trustee, the latier shall be vested with all title,
powers and dutiss conferred uporn any frustea herein named or appointed hereunder. Ench such appointment and substitution shall be
made by written imstrument executed by heneficiary, which, when recordsd in the mortdage records of the county or counties in which the
properly is situnted, shall be conclusive proof ol propor appointment of the successor frustae.

17, Trustes accepts this trust whan this deed, duly executed and achnowledged, is made a public record as provided by law, Trustee
is not obligated to notily any party hereto of pending sale under any other deod of trust or of any action or proceeding in which grantor,
beneliciary or trustes shall be a party unless such action or praceeding is brought by trustee.

The grantor covenants and agrees to and with tha beneliciary and the beneliciary's successor in interest that the grantor is lawlully
seized in fee aimple of the real praperty and has a valid, unencumbered title thereto

and that the grantor will warrant and forever delend the same against all persons whomsoever,

The drantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes {(see Imporiunt Notice below),

(b) for.an orgdanization, or (even il grantor is a natural person) are {or business or commercial purposes,

This deed applles to, inures to tha benelit ol and binds all partien hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the contract
secured hereby, whether or not named as & beneficiary herein. :

In construing this trust deed, it is understood that the grantor, trustee andfor beneficiary may each be more than one person; that
it the context so requires, the singular shall bs taken to mean and include the plural, and that generally all drammatical changes shail be
made, assumed and implied to mako the pravisions hereol apply equally (o corporations and to individuals,

IN WITNESS WHEREOQF, the grantor has executed this instrument the day and year first above written.

* 1MPORTANT NOTICE: Delefo, by lining out, whichever warranty {a) or (k) Is
not applicable; If warranty {a) Is applicable and the beneliclary Is o creditor
as such word Is defined in the Truth-ln-tending Act and Regul Z, tha
beneficlary MUSY comply with the Ac and Regulotion by making required
disclosures; for this purpsse yse Stevens-Ness Form No. 1319, er equivalent.
if complionce with the Act Is not required, disregard this notice.

STATEOF OREGON, County of ..Llackamas )ss.

This instrument was acknowledgded before me on July..17 , 1995,
by Gpnrga E....Suehs..and.Sharon.Suehe

This instrument was acknowledgad before ms on

by

Notary Public for Oregon
v An r 1: 1...3 v '! 2408

e

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamath County Title the 1st
of Aug AD.,19_.95 _ at_2:31 o'clock ___ 2 __ M., and duly recorded in Vol. _ M95

of Mortgages on Pa 20080 .

FEE $15.00
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