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THIS TRUST DEED, made this ... \5th. day of
June G Wavne

, between

, as Granfor,
, as T'rustee, and

Western Title & Escrow

Steven.Tronag

.» as Beneficiary,
WITNESSETH:

Grantor irrevocably granis, bargains, sells and conveys fo frustee in trust, with power of sale, the property in
County, Oregon, described as:

Lot U4 Block 1 . Tract 1098-3plit Rail Ranchos, -according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon
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todether with all and sindular the tenements, hereditaments and appurtenances and all other righte thereunto belonging or in anywise now
o,r’ herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached fo or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

ot ... JNIIEEEN Thousand. and No/100===m=-====—~

eeroee e Dollars, with interest thereon according to the terms of & promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if

not sooner paid, fo be due and payable PeftemBOfNOte, 19,

The date of maturity of the debt secured by this instcument is the date, stated above, on which the final instal!ment of the note
becomes due and payable. Should the grantor either adree to, atfempt to, or actually sell, convey, or assign all (or any pairt) of the
property ar ali (or any part) ol granfor's interest in it without first obfaining the written consent or approval of the beneliciary, which
consent _shall not be unreasonably withheld, then, at the beneliciary's option*, all obligations secured by this instrument. frrespective ol
the maturity dates expressed therein, or herein, shall hecome immediately due and_payable. ( Delete underlined clause if inapplicable.)
The exccution by grantor of an earnest money adreement* does not constitute a sale, conveyance or assigrnent.

To protect the security of this trust deed, granfor ngrees:

1. To protect, preserve and maintain the proporty in good candition and repair; not toremove or demolish any building or im-
provement thereon; not (o commit or permit any wasfe of the property.

2. To complete or restore promptly and in good snd habitable condition any building or improvement which may be construcfed,
damaged or destroyed thereon, and pay when due all costs incurred tharelor.

To comply with all laws, ordinances, regulations, covenanis, conditions and resicictions alfecting the property; it the beneliciary
so requests, fo join in execuling such linancing sfatements pursuant to the Uniform Commercial Code as the beneficiary may require and .
to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by filing oflicers or searching l
agencies a3 may be deemed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property against loss or
damagde by fira and such other hazards as the beneliciary may from time to time require, in an amount not less than §. ull..;nsur,ab,Le
written in companiss acceptable fo the beneliciary, with loss payable to (he Iatter; all policies of insurance shall be delivered to the beneNVallue
liciary as soon as insured; if the grantor shall fail for any reason {o procure any such insurance and to deliver the policies to the beneliciary
at least lifteen days prior (o the expiration ol any policy of inszrance now or hereafter placed on the buildings, the benelicinry may pro-
cure the same at grantor's expense, The amount collected under any lite or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as bensticiary may determine, or et option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant fo such noiice.

5. To keep tho property Iree frons consicuction lieas and fo pay all taxes, assessments and othor charges (hat may bo levied or
assessed upon or against the properly belore any pact of such taxes, assessments and other charges beconmie past due or delinquent and
promptly deliver receipts therelor to beneficiary; should the grantor fail to make payment of any taxes, asseasments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
memt, beneliciary may, at its oplion, make payment thereof, and the amount so paid, with inferest at the rate set forth in the nofe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become n part of
the debt secured by this {sust deed, without waiver of any rights arising from breach ol any of the covenants hereof and for such payments,
with inlerest as nfaresaid, the praperty hercinbelora described, a5 well as the grantor, shall be bound to the same extent that they aro
bound dor the payment of the obligatinn herein described, and all such payments shall be immediately due and payable without notice,
and the nonpaynient thereol shall, at the option of the benaliiciary, render ail sums secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust deed,

6. To pay all costs, {ecs and expenses of this trust including the cost ol title search as well as the other costs and expenses of the
frustee incurred In connection with or In enforcing this abligation and trustes’s and attorney's {ees actually incurred.

7. To appear in and delend any action or proceeding purporting to alfect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustea may appear, including any suit for the {oreclosure of this deed,
to pay nil costs and expenses, including evidence ol title and the beneliciary's or trustee's attorney’s lees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellats court shall adjudge reascnable as the beneliciary's or trustee's nt-
torney's fees on such appeal.

It is mutually ngreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, fo require ¢hat all or any portion of the monies payable as compensation for such taking,

NOTE: The Trus! Deed Act provides that the lrustes hersunder musl be slther an atlomey, who is an activa member of the Oregon State Bar, a bank, trust company
or gavings and loan association authorlzed 1o do businass under the laws of Oregon or the Uniisd Stales, 2 title Insurance company authorlzed to Insure tille to real
property of this stale, its subsidiariss, stfiliates, agents ¢r branches, the United $iates or any agancy theraol, or an escrow agent licensed under ORS 686.505 to 686.685.
*WARNING: 12 USC 1751 requlates and may prohibit exsrcise of this option.

“*The publisher sugpests thal such an agreement address the lssue of oblalning beneficiary's consent In complete detall.
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which are in excess ol the amount required fo pay. all r ble costs, oxg and atlorney's fees necessarily paid or ircurred by grantor
in such procsedings, shall be paid to beneficiary and spplied by it lirat upon any reasonable cosfs and expsnses and attorney's {ees, both
in the trial and appellats courts, nacessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantsr agrees, at ity own expense, fo take such actiony and execuio such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary's request.

9. At any time and from time fto fime upon written request of beneticiary, pnyment of its fees and presentation of this deed and
the nofe for endorsement (in case of full reconveyanices, lor cancellation), without aliecting the liability of any person for the payment of
the indebtedness, trustee may (a) o i 3 plat of the property; (b) join in granting any easement or creaf-
ing any restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the lisn or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantes in &ny reconvayance may he described as the “person or persons
legnily entitied’ thereto,” and the recitals thecein of noy mintters or fncts shall be conclusive proot of the truthifulness thereof, Trustee's
leas for any of the sorvices mentioned in this paragraph shall bo not less than 85,

10. Upon any delault by drantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
possession of the property or any part fhereol, in ifs own name sue or ofherwise collect tha rents, jssues and prolits, including those past
due and unpaid, and apply the same, less cosfs and oxpenses of operation and collection, insluding reasonable aftorney's lees upon any
indebledness secured hereby, and in such order as beneliciary may defermine,

11. The entering upon and taking possassion ol the property, the collection of stch rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation or awards lor any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice,

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect fo such payment and/or performance, the beneliciary may declare ali sums secured hereby immediately
due and payable. In such an eventf the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustes fo foraclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bens-
liciary or the trustes shall executa and causa o be recorded a written notice of default and election fo sell the property to satisty the obligs-
tion secured hereby whereupon the frustes shall tix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 (o §6.795.

13. Alter the trustee has commenced foreclosure by advertisement and sale,
trustee conducts the sale, the grantor or any other pers fvi
consists ol a lailure to pay, when due, sums secured by
time of the cure other than. such portion as would not ¢
cured may be cured by
{fault or delaults,
the obligation ol the trust deed together with truslee's

14, Otherwise, the sale shall bo held on the date i i i ice of sale or the time to which
the sale may bo postponed as provided by law, The trustee may sell the properfy either in ons parce! or in sepsrate parcels and shall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee shall deliver to ths purchaser ifs deed
in form as required by law conveying the praperly so venant or warranty, express or implied, The recitals in the
deed of any matters of foct shall be conclusive proaf of the truthfulness thereof. Any person, excluding the frusteo, but inchiding the
Arantor and henelicinry, may purchnse af the sale.

15. When trustee sells {rustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, includin i onable charge by trustee's attorney, ( 2) to the obligation secured 5y
the trust deed, (3) tc all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their interests may
appear in the order ol their priority and (4) the surplus, it any, fo the grantor or to eny successor in interest entitled to such surplus.

16. Beneliciary miay from time fto time appoint & suecessor or succsssors fo any frustee named herein or {0 any successor frustee
appointed hereunder, Upon such appointment, and without conveyarnce fo the successor trustee, the lstter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointmtent and substitution shall be
made by written insfrument executed by beneliciary, swhich, when recorded in the moridege records of the county or counties in which the
properly is situated, shall be conclysive prool of proper appointnient of the successor {rustee,

17. Trustee accepts this trust whes this deed, duly execufed and acknowledged, is made s public record as provided by law., Trusiee
is not obligated fo notily any party hereto of pending sale under any other deed of frust or of any action or proceeding in which grantor,
boneficiary or trustee shall be a parly unless such action or proceeding is brought by trustee.

The grantor covenants and agdrees to and with the beneliciary and the beneliciary's successor in interest that the grantor is lawlully
seized in lea simiple of the reat properly and haz a valid, unencuniberod title thersto

and that the grantor will warrant and forever defend the sanie against all persons whomsosser,

The drantor warrants that the psoceeds of the loan represented by the above described note and this trust deed sre:

(a)* primarily for granfor’s personal, family or housshold purposes (see Important Notice belew ),

(b) tor.an organization, or (even il grantor is-a rintural person) are for busiress or commercial purpases,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, lzgatees, devisees, administrators, executors,
personal representatives, successors and assigns. The teron beneliciary shall mean the Eolder and owner, inciuding pledgse. of the contract
secured hereby, whether or not named as a beneliciary herein,

In conatruing this trust dead, it is understond that the grantor, trestee and/or beneliciary masy each be more than cne person; that
it the contex{ so requires, fhe singular shall be (aken {0 mean end include fhe plucal, and ihat generatly all geammatical changes shall be
made, nssumed and implied to mnke the provisions heceaf appiy equslly to corporations and fo individuals.

IN WITNESS WHEREOQF, the grantor has executed this instrument the day and year {irst above written.

;\Xa/w{, Q.. Lltgas.

* IAPORTANT NOTICE: Delete, by lining ouf, whithsver warranty {a} er (b} Is
not epplicoble; If warranty [a] i3 cpplicable and the beneliciary Is a crediier
ce such waord s deflnsd In the Teuth-Tn-lending At ond Regulaiion Z, the
bareficlary MUST comply with the Acl end Ergulotion by moklng required
disciosures; for this purposs use Stevens-Ness Form Mo. 1319, er equivalant,
If complliance with the Act is not required, disvragard this notice.

STATE OF OREGON, County of .

This instrument was acknowledged befors me on

by

OFFIGIAL SEAL
KATHLEEW R WEINSTERN
NOTARY PUBLIC - OREGON
COMUSISSION NO.033482
14Y COMMISSION EXPIRES AFR. 03, 1998

Notary Pyblic for Oregon
105, 188

My cgmmission expires Aor.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamath County Title the 1st day
of Aug AD,19_95 a__ 2:37 o'clock ___P M., and duly recorded in Vol M95

of ____ Moxrtgages on Page ___20095 .
g Bemetha G. Letse}f, County Clerk
FEE  $15.00 By (Al £/ Lo
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