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DEED OF TRUST

pre FE S RTZ
THIS DEED OF TRUST ("Security Instrument”) is made this 23rd day of June, 1995
between the Grantor, DAVID WESLEY SEXTON AND PAMELA SUE SEXTON, HUSBAND AND WIFE
(“"herein Borrower"), the Trustee PRESTON, THORGRIMSON, SHIDLER, GATES & ELLIS C/O LUCY

Vol 2075 psaga 20958

KIEVEL, ESQ., 3200 US BANCORO TOWER 111 SW STH AVE, PORTLAND, OR 97204-3688
("herein Trustee"), and the Beneficiary, TMS MORTGAGE INC., DBA THE MONEY STORE

whose address is 9570 SOUTHWEST BARBUR BLVD #211
PORTLAND, OR 97210 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sumof U.S.$§  10,553.70 which indebtedness
is evidenced by Borrower’s note dated June 23, 1995 and extensions and renewals thereof
(herein "Note"), providing for monthly installments of principal and interest, with the balance of the indebtedness,
if not sooner paid, due and payable on  June 28, 2005 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of
this Deed of Trust; and the performance of the covenants and agreements of Borrower herein contained. Borrower
does hereby irrevocably grant and convey to Trustee in trust, with power of sale, the following described property
located in the CITY OF xpaMATH FALLS , COUNTY OF xraMaTH State of OREGON:

THE NORTH 76 FEET OF LOT 387, BLOCK 113, MILLS ADDITION TO THE CITY OF
KLAMATH FALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON.
PROPERTY ID: R480394 R-3809~033AC-07100-000

Being the same premises conveyed to the Borrower by deed of
dated the day of , recorded on the day of
in book Page , in the Recorders Office
and which has the address of 05 MARTIN STREET
KLAMATH FALLS, OREGON 97601
(herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by
this Deced of Trust; and all of the foregoing, together with said property (or the leasehold estate if this
Decd of Trust is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest.  Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note late charges and prepayment penalty charges as provided in the Note or
allowed by law.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable under the
Note, until the Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and
assessments (including condominium and planned unit development assessments, if any) which may attain priority
over this Deed of Trust and ground rents on the Property, if any, plus one-twelfth of ycarly premium installments
for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all
as reasonably estimated initially and from time to time by Lender on the bzsis of assessmonte and Bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of irust if such
holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid
to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall exceed the amount required to
pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option
either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note and then to the principal of the Note.

4, Prior Mortgages and Deed of Trusts; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower’s covenants to make payments when due. Borrower shall pay or causc to be paid all taxes, assessments
and other charges, fines and impositions attributable to the Property which may attain a priority over this Deced of Trust,
and leasehold payments or ground rents, if any.

5. Hazerd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thercof shall be in a form acceptable
to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which as priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

6. Prescrvation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developmenis.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease of this Deed of Trust is on a leasehold. If this Deed of Trust
is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terrinates in
accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection.  Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender’s interest in the Property. -

9. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, decd of trust or other security
agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest
of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors
in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy .,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agrecments
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of
Trust only to mortgage, grant and convey that Borrower's interest in the Property to Trustee under the terms of this
Deed of Trust, (b) is not personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any
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19. Assignment of Rents; Appointment of Receiver; Lender on Possession. As additional security
security hereunder Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph 17 here of or abandonment of the Property, have the right to collect and retain such
as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured
by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually received.

20. Release.  Upon payment of all sums secured by this Deed of Trust, Trustee shall release this Deed of Trust
by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually received.

21. Substitute Trustee. Lender, at its option, may from time to time remove Trustee, and appoint a successor
trustee to any Trustee appointed hereunder by recording a Deed of Appointment. Without conveyance of the property,
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Deed of Trust to give notice to Lender, at Lender’s address set forth on page one of this Deed
of Trust, of any default under the superior encumbrance and of any sale or other foreclosure action.
under the superior encumbrance and of any sale or other forcclosure action.

IN WITNESS WHEREQF, Borrower has executed this Deed of Trust.

/! -
f}/////m
Witness VID WW@EMWﬂ

Witness ' -Borrower

Signed and Delivered
in the Presence of:

PAMELA SUE SEXTON

-Borrower

-Borrower

STATE OF DKCCCQOY\

county of Al h’la:(:h

This instrument was acknowledged before me on the ,%r*d day of JU AL J / ‘:ZU? \-

oy UIA m&‘fuo% Sadon and %nw(& e Sevdon

OFFICE SEAL 7
GENINE JOHNSON N
NOTARY PUBLIC - OREGON ’ Niju’y Public
' v

Q
( ﬂo“r{\]
COMMISSION NO. 018718
MY COMMISSION EXPIRES 85177, 20, 1688

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 8th day
of __Augyst AD,19_95 at 10:53._.o'clock A_ M., and duly recorded in Vol. __Ma5 s
of Mortgages on Page 20058 .

Bemetha G. Letsch, County Clerk
FEE $25.00 By - /e £ltq
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