e

RECORDATION REGUESTEDEY: '
u{rreo'swtesﬁmom.émomnzaon o
P&TDmgonComorﬂeLoms“vldng’ )

655 5. W.Cok o
Portiand, OR 97204

WHEN RECORDED MAIL TO:
UNITED STATES NATIONAL BANK OF OREGON

PL-7 Oregon Corporaie Loan Sesvicing
656 S. W. Oak
Portland, OR $7204

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

DEED OF TRUST

THIS DEED OF TRUST IS DATED AUGUST 4, 1995, among MARTIN D. ALTER, whose address ls 4745 S. 6TH
STREET, KLAMATH FALLS, OR 97601 (referred to below as *Grantor"); UNITED STATES NATIONAL BANK OF
OREGON, whose address is PL-7 Oregon Corporate Loan Servicing, 555 S. W. Oak, Portland, OR 97204
(referred to below sometimes as "Lender” and sometimes as Beneficlary”); and U.S. BANK OF WASHINGTON,
N.A., whase address is PO Box 3347, Portland OR 97208 (referred to below as *Trustee™).

CONVEYANCE AND GRANT. For valusble consideration, Grantor conveys to Teustee for the benef? of Lender as Beneficlary ak of Grantor's
in and to the following described real property, together with all existing or subsequently erected or affixed tuddings,
ovements and fixturgs; all easements, rights of way, and appurianances; alt water, watar rights and diich rights (including stock in utiiities with diich

m
or iigation rights); and all othor rights, ro . and profits relating 1o the res! proparty. Includi without imitation ail minerals, o, gas, geotharmal
.nmm n’:gtw; ‘I!ocated in'ﬁumxulﬁ‘f(:ou:ty. State of Oregonp(rthe Real Pnrgoperty"): gas. oot

PARCEL |

Lots 6 and 7 In Block 10, BUENA VISTA ADDITION to the City of Klamath Falls, according to the official
plat thereof on file in the offlce of the County Clerk of Kiamath County, Oregon, TOGETHER WITH that
portion of vacated Oregon Avenue edjoining the Northerly side of sald lots.

PARCEL 2

Lot 2 in Block 1 of Tract 1263, QUAIL RIDGE SUBDIVISION, according to the officlal plat thereof on file
in the office of the County Clerk of Klamath County, Gregon.

The Real Property or its address Is commonly known as WADE CIRCLE AND QUAIL RIDGE DRIVE, KLAMATH
FALLS, OR 97601.

Grantor presently assigns to Lender (aleo known as Beneficlary in this Deed of Trust) all of Grantor’s right, titlo, and interest in and to all present and
future loases of the Property and all Rents from the Property. in addition, Grantor grants Lender a Uniform Commercial Coda security interest in the
Rents and the Personal Property definad balow.

DEFINITIONS. The following words shall have the following meanings when used in this Dead of Trust. Terms not oiiisrwise dafined In this Deed of
Trust shall have the meanings attributsd to such terms in tha Uniform Commercial Code. All references to dollar amounts shall mesn emounts in lawfui
money of ihe Unitad States of America.

Beneficlary. The word "Bensficiary” means UNITED STATES NATIONAL BANK OF OREGON, Its successors and assigns. UNITED STATES
NATIONAL BANK OF OREGON &iso Is referred 1o as "L ander” in this Dead of Trust.

Deed of Trugt. The words "Dead of Trust® mean this Dead of Trust among Grantor, Lender, and Trustee, and includes without imitation ali
assignmant and security interest provisions relating to the Personal Property and Rents.

Grantor. The word "Grantor” means any and all persons and entilies executing this Deed of Trust, including without Emitation MARTIN D. ALTER.

Guarantor. The word "Guasantor” means and includes without fimitation any and e guaraniors, sureties, and accommodation partiss In
connection with the indebladnass.

Improvements. The word "Improvements” maans and includes without limitation all existing and future improvements, fixtures, bulldings,
structures, mobile homes affixed on the Real Property, facliities, additions, replacements and other ‘construction on the Real Property.

indebtedness. The word "ndebledness” means all principal and Interest payable under the Note and eny amounts expended or advanced by
Lender to discharge obiigations of Grantor or expenses incurred by Trustae or Lender to anforce obligations of Grantor under this Dead of Trust,
together with intarest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” maans UNITED STATES NATIONAL BANK OF OREGON, its successors and assigns.

Nole. The word "Note" means the Nole dsted August 4, 1995, in the principal amount ot $30,000.00 om Grantor to Londar,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of tha Nole is February 1,
1896. The rale of interast on the Note is subjact to Indexing, adjustment, renewal, or renogotiation.

Personal Property. The words personal Property” mean alt equipment, fixiures, and other articles of personal property now or hereafier owned
by Grantor, and now of hereafior attached or affixed to the Real Property; together with al accessions, parts, and additions to, al replacements of,
and ait substitutions fcr, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale of other disposition of the Property.

Property. mword"i’ropodrmamodlocuvolyt
Redewly.mwords'ﬁealPropmy'mnme ;

Related Documents. The words "olatod Documents® mean and Includa without Hmitation el promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreaments, mortgages, doads of trust, and all other instruments, agresments and
docurnents, whather now or hereafter existing, executed in connection with the Indebtednass.
Rents. Tha word "Rents® means all present and future rents, revenues, Income, Issues, royalties, profits, and other banefits derived from the
Property. ’
Trustea. The word "Trustee™ means U.S. BANK OF WASHINGTON, N.A. and any substitute or successor trustees.
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, riE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
; ON THE FOLLOWING TERMS:
. PAYMENT AND PERFORMANCE. Except as otharwise provided In ihis Dead of Trust, Grantor shall pay to Lender aX amounts secured by this Desd of
w;’l

\J
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Trust as they become due, and shall sirictly and In a timely manner perform aB of Grenior's obligations under the Ncle, this Deed of Trust, and the
Related Documents. o i

POSSESSION AND MAINTENAN(CE OF THE PROPERTY. Granlor agrees thal Granlor's possession and use of the Property shal bae governed by the
following provisions: :

Possession and Use. Undll ithe occurence of an Event of Default, Grantor may (a) remain in possassion and confrol of the Property, (b) use,
cpsrate or manags the Propany, and (c) collect any Rents from the Proporty. The following provisions relats to the use of the Praparty or to other
mitations on the Property. TH:S INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, » THE PERSON ACQUIRING
iEPiERmEOVED L%E 'gHE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

Duty to Maintain. Granter shall maintain the Properly in tenantable condition and promptly perform all repalrs, replacemants, and maintenance
necessary to preserva its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous subsiance,” "disposal,” "releass,” and "threataned release,” as used in this
Deed of Trust, shall have the sams meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Saction 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1888, Pub. L. No. 99-498
("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, el s8q., the Resource Consarvation and Racovery Act, 49 U.S.C.
Section 6901, et seq., or othar applicable state or Federal laws, rules, or regulations adopted pursuant to any of tho forogoing. The terms
"hazardous waste" and "hazardous substance” shall aiso include, without limilation, petrolaum and petrolsum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership of the Propaxty, there has been no
use, generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, or about the Property; (b) Grantor has no knowladge of, or reasan fo believe that there has been, except as previously disciosad 1o and
acknowiedged by Lender in wiiting, (i) any use, ganeration, manufaclure, storage, treatment, disposal, releass, or threatened release of any
hazardous wasle or substance by any prior owners or cccupanis of tha Property or (i) any actual or threatened litigation or claims of any kind by
any person relating to such matters; and (c) Except as previously disclosed to and acknowlodged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, gensrate, manutacture, store, treat, dispose of, or release any
hazardous wasle or substance on, under, or about the Properly and (il) any such activity shall be conducted in compliance with ali applicable
faderal, state, and local laws, regulations and ordinances, Including without imitation those laws, regulations, and ordinances described above.
Granlor authorizes Lendar and its agents to enter upon tha Property to make such inspactions and tests, &t Grantor's expense, as Lender may
deem appropriate to datermine complianca of tha Property with this saction of the Deed of Trust. Any Inspections or tests made by Lender shall
be for Lender's purposes only and shall not be construed to create any responsibllity or liability on the part of Lender to Grantor or 1o any other
person. The representations and waranties contained herein are based on Grantor's due diligence In investigating the Properly for hazardous
wasla. Grantor hereby (a) releases and waives any future claims ageinst Lander for indemnity or contribution in the event Grantor becomes liable
for cleanup or olher costs under any such laws, and (b) agrees to indemnify and hold harmless Lender against any and all clalms, losses,
labilities, damages, penalties, and expenses which Lender may directly or indirectly sustaln or sutfer resulting from a breach of this section of the
Deed of Trust or as a consequenca of any uso, generation, manufacture, storage, disposal, release or threatoried release occurring prior to
Grantor's ownarship or intsrest in the Property, whether or not the same was or should have been known to Grantor. The provisions of this
section of the Deed of Trust, inciuding the obligation to indamnify, shall survive the paymant of tha Indabtedness and the satistaction and
reconveyanco of the lien of this Deed of Trust and shall not be affected by Lender’s acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nulsance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant o any other party the
right to remove, any timber, minerais (including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propery without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make amangements satisfactory to Lendar to replace
such Improvements with Improvaments of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Raa! Property at ali reasonable times fo atiend to
Lender’s Interests and to inspect the Property for purposas of Granlor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicabla to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold complance during any proceeding, Including appropriate appeals, so long as Grantor has notified Lender In
writing prior to doing s0 and so long as, in Lender’s sole opinion, Lander’s interests in the Properly are ot jeopardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all other acts, in addition to those acls
set forth above In this section, which from the character and use of tha Property are reasonably necassary to protect and preserve the Property.

DUE ON SALE — CONSENT BY LENDER. Lender may, at its option, declare immediataly due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A “sale
or transfer” means the conveyance of Real Properly or any right, tile or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethar by outright sale, deed, Instaliment sale contract, land contract, contract for dead, leasehold interest with a tarm greater than three
(3) years, lsase-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title 1o the Real Property, or
by any other method cf conveyance of Real Properly inferest. If any Grantor Is a corporation, partnership or limited liabliity company, transfer also
includes any changa in ownership of more than twenty-five percent (25%) of the votling stock, partnership intsrests or Emited Eabity company interests,
as the case may bae, of Grantor. However, this option shall not be exercised by Lender if such exarcise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and llens on the Properly are a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including waler and
sewer), fines and Impositions levied against or on account of the Property, and shall pay when due &li claims for work done on or for sarvices
rendered or material furnished to the Property. Grantor shall maintain the Property frea of all lans having priority over or equal to the interast of
Lender under this Deed of Trust, except for the lien of taxes and assessments not dus and except as otherwise provided in this Dead of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good falth dispute over the obligation to
pay, so long as Lender’s interest in the Property is not jeopardized. !f a lisn arises or is filed as a result of nonpayment, Grantor shall within fifleer:
(15) days after the lien arisas or, if a lien s filed, within fifteen (15) days after Granior has notice of the filing, secura the discharge of the ken, or if
raquasted by Lender, deposit with Lender cash or a sufficlant corporate surety bond or other security satisfactory to Lender in an amount sufficient
{o discharge the lien plus any cosls and attorneys’ fees or other charges that could accrue &s a result of a foreclosure or sale under the lien. In
any contest, Grantor shali defend itself and Lender and shall satisfy any adversa judgment before enforcament agalnst the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest procesdings.

Evidence of Payment. Grantor shalt upon demand furnish to Lender satisfactory evidence of paymant of the taxes or assessments and shall
authorize the appropriate governmental official to daliver to Lendasr at any time a wrilten statemant of the taxes and assessments agalnst the
Property.

Nolice of Construction. Grantor shall nolify Lender at least fiftean (15) days before any work is commenced, any services are furnished, o any
materials are supplied to the Propertly, if any mechanic's lian, materialmen's Ben, or other lisn could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish lo Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvemants.

PROPERTY DAMAGE INSURAKCE. The following provisions rslating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shail procure and maintain policies of fire Insurance with standard extanded coverage endorsements on a
raplacemant basls for the full insurable value covering all improvements on the Resl Property in an amount sufficlent to avold application of any
colnsurance clause, and with a standard morigagee clauss in favor of Lender, fogether with such other hazard and abillty insurance as Lender
may reasonably require. Policias shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issusd by a
company or companies reasonably acceptable to Lender. Grantor, upon requast of Lender, will deliver to Lender from tims to time ths policies or
certificales of insurance in form salisfactory to Lendar, including stipulations that coverages will net be cancelled or diminished without at least lan
(10) days’ prior written notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in favor of Lendar wil
not be impalired In any way by any act, omission or default of Grantor or any other person. Should the Real Property at any time become located
in an area dasignated by tha Director of the Faderal Emergency Management Agency as a special flood hazard area, Grantor agrees to oblain and
mainlain Faderal Flood Insurance to the extent such insurance is required by Lender and is or bacomes availabls, for the term of the loan and for
“the fulj unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

" Application of Proceeds. Grantor shall promplly notify Lenrder of any loss or damage to the Propery if the estimated cost of repa or
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replacement exceads $500.00. Laridermaymakapmofo“osslfGranlorlaﬂstodosowmnnmn(w)daysofm@asuany. Whather or not
Lendal‘ssacudtylslmpaked,Lendermy.all&ebcﬁommedvemdmmnnwmweedsdwmlmmdapplymwah
rsdwuonontnlnubtedness,paymonto!nnylienaﬁecﬂngmpropeny._otmomwmﬁonandmpakdmPropeny. it Lender elects to apply
the proceeds to restoration and rapalr,Grantorshanrepalrormplacemedamagedofdesh'oyod lmpfavmmamamersnﬁsmdofylaunder.
Lender shall, upon satisfactory proot of such axpenditure, pay or reimburse Granlor from the proceeds for tha reasonable cost of repair or

Deed of Trust, then to pay accrued interest, and the remainder, it any, shai be applied to tha principal balance ¢f the Indebtedness. Hf Lender
helds any praceads after payment in ful of the Indebtedness, such proceads shall be pald to Grantor as Grantor's intaresls may appear.

Unexplred Insurance st Sale. Any unaxpired insurance shall inurs o the benefit of, and pass 1o, the purchaser of the Property covered by this
Deedolestalanytmstee’sssleorothefsaleheldundefthepfovislonsowﬂsbeedof'rmst, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Deed of Trust, or if any action or proceeding Is commenced that
would materiaily affect Lender's interests in the Propesty, Lendsr on Grantor’s behalf may, but shall not be required to, take any action that Lender
deams appropriate. Any amount that Lender axpends in 50 doing will bear intares! at the rale charged under the Note from the dale incwred or paid
by Lander to the date of repayment by Grantor. All such expenses, at Lendar's option, will (a) be payable on demand, (b) be added to the balance of
the Nole and be apportioned among and be payable with any Installment payments to become due during either (i) the term of any applicable
Insurance policy or (i) the remaining term of tha Nots, or (c) be treatsd as a balloon payment which will be due and payable at the Nole's maturily.
This Daed of Trust also will secure payment of thesa amounts. Tha rights provided for in this paragraph shall be in addition to any other rigiits &r any
remadies to which Lender may ba entitied on account of the default. Any such action by Lender shall not be construad as curing the detault 50 as to
ber Lender trom any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Dead of Trust.

Titte. Grantor wamants that: (a) Grantor holds good and marketabla tile of record to the Property in fee simple, free and clear of all iens and
encumbrances other than those set forth in the Real Property description or in any titie Insurance policy, itle report, or final titie opinion tssued in
favor of, and accepted by, Lender In connaction with this Deed of Trust, and (b) Grantor has the full right, power, and authority to exacuts and
deliver this Deed of Trust to Lendar.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever dafend tha titie to the Property against the
lawful clalms of ali persons. In the event any action or procesding is commenced that questions Grantor's tile or the interest of Trustee or Lender
undar this Dead of Trust, Grantor shall defend the aclion at Grantor's expensa. Grantor may be the nominal party in such proceeding, but Lender
chatl be entitied to participate in the proceeding and to be represented in tha proceeding by counsel of Lander's own choice, and Grantor wil
daliver, or cause to be delivared, lo Lender such insttuments as Lendar may request from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation proceedings are a pait of this Deed of Trust.

Appiication of Net Proceeds. If li or any part of the Property is condemnad by eminent domaln proceedings of by any proceeding or purchase
in tisu of condemnation, Lender may at its election require that all or any portion of the nat proceeds of the award be applied to the Indebtadness
or the repalr or restoration of the Property. The net proceeds of the award shali mean the award aftor payment of all reasonable costs, expensas,
and atiornays' feas Incurred by Trustee o Lender in connection with the candemnation.

Pioceedings. If any procoeding In condemnation s filed, Grantor shall promptly notify Lender in writing, and Grantor shalt promptly take such
slaps as may be necassary to defend the action and oblaln the award. Grantor may be the nominal party in such proceading, but Lender shall be
entitied to participate In the proceeding and to be ropresented in tha proceeding by counsel of its own cholce, and Grantor will daliver or cause to
be delivered to Lender such Instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents Iin addition to this Dead of Trust and take
whatever other action is requesled by Lender to perfoct and continue Lender's fien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described beiow, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without Emitation
all taxes, foos, documentary stamps, and other charges for racording or regislaring this Dead of Trust.

Taxes. The following shall constituta taxes to which this section applles: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of tha Indebladness secured by this Deed of Trust; {b) a specific tax on Grantor which Grantor ts authorized or required to deduct from payments
on the Indebtedness secured by this type of Deed of Trust; (c) a lax on this type of Deed of Trust chargasble against the Lender or the holder of
the Note; and (d) a specific tax on eli or any portion of the Indeblednass or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies Is enacted subsequent to the date of this Deed of Trus, this event shall have the same
effact as an Event of Default (as definad below), and Lender may exarcisa any or all of its avallable remedies for an Event of Default &s provided
below unless Grantor eithar (a) pays the lax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
saction and daposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relating to this Doad of Trust as a saecurity agreamont are a part of
this Deed of Trust.

Security Agreement. This Instrument shall constitute a sacurity agreemant to the extent any of the Property constitutes fadures or other personal
property, and Leader shall have all of tha rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall executs financing statements and take whatsver other action is requasied by Lenger to
perfoct and continue Lender's security interast in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property
records, Lendsr may, at any time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this Deed
of Trust as a financing statement, Granlor shall reimburse Lender for all expensss incurred In perfecting or continulng this securty interest. Upon
dafault, Granior shall assambla the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make &
availabla to Londsr within three (3) days after receipt of written demand from Lender.

Addrasses. The malling addresses of Granter (debtor) and Lender (secured party), from which information concarning the securly inlerest
granted by this Deed of Trust maybeobta!ned(eachasrequkndbytheumfofmcommrclalmda).mass!atad on the first page of this Deed of
Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tho following provisions relating {o furlher assurances and attorney-in-fact are a part of this Deed
of Trust.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, exacuts and deliver, or will cause io be
made, exaculed or delivered, to Lender o to Lender's designee, and whan requested by Lender, cause to be fied, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
doads of trust, security deeds, security agroements, financing statoments, continuation statements, instruments of further gssurance, cerificates,
and other documents as may, in the sole opinion of Lender, be necsssary or desirable In order to affactuals, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Deed of Trus!, and the Related Documents, and {b) the liens and security interests
crealed by this Dead of Trust as first and prior liens on tho Property, whether now ownod or hareafter acquired by Grantar. Unlass prohibited by
law or agreed to the contrary by Lender In writing, Grantor shall relmbuise Lender for el costs and expenses incurred In connection with the
matters roferred to In this paragraph.
Attorney-in-Fact. If Grantor falis to do any of tha things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposss, Grantor hereby imevocably appoints Lender as Grantor’s attomney-in-tact for the purpose
of making, executing, dalivering, fiing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accompiish the matters raferred to in the preceding paragraph.
FULL PERFORMANCE. if Grantor pays all the Indobladnass whan due, and otharwisa performs 2 tha cbligations impased upon Granlor under this
Dead of Trust, Lender shall exacute and daliver to Trustee a requast for full reconveyance and shall execute and deliver {o Grantor suilable statements
of termination of any financing statement on file evidencing Lendar’s security Interest in the Rents and ihe Persona! Property. Any reconvayance fee
required by law shall be pald by Grantor, if permitted by applicable law.
DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an event of detaull (Event of Dafault™) under this Deed of Trust:
Detault on Indebledness. Fallure of Grantor to make any paymant when due gn the indebladness.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trus! to make any payment for taxes of insurance, or &ny
other payment necessary 1o prevent filing of or io effect discharge of any len.
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Compliance Defaull. Fallure to comply with any other term, obiigation, covanant or condition contalned In this Desd of Trust, the Nota or in any
of tha Relatad Documents. If such a failure Is curabls anid i Grantor has not bean given a notice of a breach of the same provision of this Deed of
Trust within tha preceding twelve (12) months, it may be cured (and no Event of Detault will have occurred) if Grantor, after Lender sands wiitten
notice demanding cure of such falure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immadiately initiates slops sufficient to cure the failure and thereafter continues and completes all reasonable and necsssary sleps sufficient to
produce compilance as soon as reasonably practical.

False Statements. Any warmanty, representation or stalement made or furnished to Lender by or on bahalf of Grantor under this Dead of Trust,
the Note or the Related Documents is false or misieading In any material respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor’s property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency
laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture procsedings, whether by judicial proceeding, salt-help, repossession or
any other method, by any creditor of Grantor or by any governmental agancy against any of the Property. However, this subsaction shakt not apply
in the event of a good falth disputa by Grantor as to the validity or reasonablaness of the claim which is the basis of the foreclosure or forefsiture
proceading, provided that Grantor gives Lender writtan notice of such claim and furnishes reserves or a suraty bond for the claim satistactory to
Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided thereln, inciuding without imitation any agreament concerning any indebladness or other obligation of Grantor to
Lendar, whether existing now or later.

Evenis Affecling Guaranlor. Any of the precading events occurs with respact to any Guarantor of any of the Indebledness or such Guaranior
dies or becomes incompatent. Lender, at its option, may, but shall not be required to, parmit the Guarantor’s estate to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory fo Lender, and, in doing so, cure the Event of Defauit.

Ingecurity. Lender in gocd faith deems itself insacure.

RIGHTS AND REMEDIES ON DEFAWLT. Upon tho occurrence of any Event of Dafault and at any time thereafter, Trustee or Lender, at its option, may
exarcisa any ons or mora of the following rights and remedies, in addition to any other rights or remadies provided by law:

Accelerats Indebtedness. Lender shall have the right at its option to declare tha entire Indebledness immediately due and payable, inciuding
any prepayment panalty which Grantor would be requlired to pay.

Foreclosure. With respect 1o ali or any part of the Real Property, the Trustee shall have the right to foreciose by notice and sale, and Lender shall
have the right to foraciose by judicial forectasure, In either casa in accordance with and to the full extent provided by applicable taw. If this Deed
of Trust is foreclosad by judicial foreclosure, Lender will be entitied to & judgment which will provide that if the foreciosure sale proceeds are
insufficient to satisfy the judgmant, exacution may issue for the amount of the unpald balancs of the judgment. -

UCC Remedies. With respect to all or any part of the Personal Proparty, Lender shall hava alii the rights and remedies of a secured party under
the Uniform Commercial Code.

Callect Rents. Lender shall have the right, without notice to Grantor, to lake possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over 2nd above Lender’s costs, agalnst the indebtedness. In furtherance of
this right, Lender may require any tenant or other user of the Properly to make payments of rent or use fees directly to Lender. ff the Rents ars
collected by Lender, than Grantor irevocably designates Lender as Grantor's attorney-in—tact to endorse instruments received in payment thareof
in the name of Grantor and to negotiate the same and coliect the proceeds. Payments by tenants or other users to Lender in response to Lender’s
demand shall satisty the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axarcisa its rights under this subparagraph either in person, by agent, or through a raceiver.

Appolnt Recelver. Lendor shall hava the right to have a receiver appointed to take possession of all or any part of the Proparty, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Property and apply the
procoeds, over and above the cost of the receivership, against the indebtedness. The receiver may serve without bond If permitied by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employmaent by Lender shali not disqualify a person from serving as a recelver.

Tenancy at Sufferance. If Grantor remains In possession of the Property afler the Propery is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon dafaull of Grantor, Grantor shall become a tenasi ai sufferance of Lender or the purchaser of
the Properly and shall, at Lender’s option, elther (a) pay a reasonable rental for the usa of the Property, or (b) vacale the Property immediately
upon the demand of Lender.

Other Remedies. Trustaa or Lender shall have any other right or remedy provided in this Dsed of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonabla notice of the time and place of any public sale of the Personal Property or of the ime after
which any private sale or other intended disposition of the Personal Property Is to be mada. Reasonable notice shall mean nolice given at least
ten (10) days before the time of the sale or disposition. Any sale of Personal Properly may be made In conjunction with any sale of the Real
Property.

Sale of the Property. To the exiant permitied by applicable law, Grantor hereby walves any and all rights to have the Property marshalled. In
exercising its rights and remedies, the Trustea or Lander shall be free to sell all or any part of the Proparty together o separalaly, in one sale or by
saparate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Walver; Election of Remaedies. A waiver by any party of a breach of a provision of this Desd of Trust shall not constitule a walver of or prejudics
tha parly's rights otherwise to demand strict compliance with that provielon or any other provision. Elaction by Lender to pursue any remady
provided In this Deed of Trust, the Note, in any Related Document, or provided by law shall not exciude pursult of any other remady, and an
elsction to make expenditures or to take action to parform an obligation of Granter under this Dead of Trust afler fallure of Grantor to perform ghall
not affect Lender’s right to declare a default and to exercise any of its remedies.

Altorneys’ Fees; Expenses. !f Lender institules any sull or action to enforce any of the tarms of this Dead of Trust, Lender shall be entitlad to
recover such sum as the court may adjudge reasonable as attornays' fees al trial and o any appsal. Whethor or not any court action is involved,
all reasonable expenses incurmed by Lender which in Lendar’s opinion are necsssary at any time for the protection of its interast or the
enforcement of its rights shali become & part of the Indebledness payable on demand and shell bear interest at the Nots rate from the date of
exponditure until repaid. Expensas covered by this paragraph include, without limitation, however subject to any imits under applicable law,
Lendar’s attornays’ fees whather or not there is a lawsuit, including attorneys’ fees for bankruptcy preceedings (including efforts to modify or
vacate any automatic stay or Injunction), appeals and any anticipated post-judgment collection services,the cost of searching records, oblaining
title reports (including foraclosure reports), surveyors' raports, appraisal fees, lile Insurance, and fees for the Trustee, to the extent permiilad by
applicable law. Grantor elso will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustoe shall have all of the rights and dutles of Lender as st forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. Tha following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust.

NQT

Powers of Trustes. In addition fo all powers of Trustee arising as a matier of law, Trustee shakl have the power to tzke the following actions with
respect to the Proparly upon the written request of Lender and Grantor: (a) Join in proparing and filing a map or plat of the Raal Property,
Including the dedication of streats or other rights to tha public; (b) join in granting any sasemant or creating any restriction on the Raal Property;
and (c) join in any subordination or other agreement affecting this Deed of Trust or the Interest of Lender under this Deed of Trust.

Obligations 10 Nolify. Trustee shall not be obligated to notity any other party of a panding sale under any other trust dead or lien, or of any action
or procaeding In which Grantor, Lender, o Trustea shall be a parly, unless the action or proceeding is brought by Trustee.

Trustee. Trustoo shall meat all qualifications required for Trustea under appiicable law. In addition to the rights and remedies set forth abovs,
with respect to all or any part of the Property, the Truslea shall have tha right to foreclose by notice and sale, and Lender shall have the right to
foreciose by judicial foraclosure, ir either case in accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lender's option, may from timo to time appolnt a successor Trustee to any Trustee appointed hereunder by an
instrument exacuted and acknowladged by Lender and racorded In the office of the recorder of KLAMATH County, Oregon. The instrument shall
conlain, in addition to all other matters required by slate law, the names of tha original Lender, Trustes, and Grantor, the book and page where
this Deed of Trust Is recorded, and the name and address of the successor trustes, and tha instrument shall be exsculed and acknowledged by
Lender or its successors In interest. The successor trustea, without conveyance of tha Property, shall succeed to all the titie, power, and duties
conferrad upon the Trustae in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govem to the exclusion of
all other provisions for substitution.

ICES TO GRANTOR AND OTHER PARTIES. Any notice under this Dead of Trust shall be In writing and shall be effective when actualy
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dalivared, or whan dapositad with a nationally recognized overnight courler, or, if malled, shall be desmed effective when daposiied in the United
States mait first class, registered mall, postage prepald, direcled to the addresses shown near the boginning of this Deed of Trust, Any parly mey
changs i3 addrass for nolices under this Dead of Trust by giving formal written notice to the other parties, specifying that the purpose of the notica Is to
changa the parly's address. All copiss of notices of foreciosure from the holder of any Bien wilch has priesity over this Deed of Trust shall be sent fo
Lendar's addross, as shown near the beginning of this Deed of Trust. For notice purposes, Granlar agrees to keep Lender and Trusise informed st &l
times of Grantor’s cumrent address.

MISCELLAREGUS PROVISIONS. Tha following miscellanaous provisions are a part of this Desd of Trust:

Amendments. This Deed of Trust, together wilh any Related Documents, constitutes the entire understanding and agreement of the pariiss as to
the matters set forth In ihis Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective unlass given in writing and signed
by the party or partiss sought to be charged or bound by the alteration or amendment.

Appilcable Law. This Deed of Trust has been delivered {o Lender and accepled by Lender In tha State of Oregon. This Deed of Trust
ehell be governed by and construed In accordance with the laws of the State of Oregon.

Caplion Headings. Caption headings in this Deed of Trust are for convenlence purpeses only and ars not to be used to Interpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the inlerest or estals created by this Deed of Trust with any other interest or estate in the Properly at any
time held by or for the benefit of Lender in any capacity, without tha written consent of Lender.

Severabllity. 1If a court of competent Jurtsdiction finds any provision of this Daed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision Invalid or unenforceable as to any other persons or circumstances. if feasibla, any such
offending provision shall be deemed to be modified to bs within the limits of enforceablliity or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Dead of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations staled in this Deed of Trust on transier of Grantor's interest, thiz Doed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. ii ownarship of the Property becomes vested in a person other
than Grantor, Lender, without notica to Grantor, may deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness by
way of forbearancs or extension without reisasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time Is of the essence In the performance of this Deed of Trust.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a walver
of such right or any other right. A waliver by any party of & provision of this Daad of Trust shall not constitute a waiver of or prejudice the parly's
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
bstween Lender and Grantor, shall constitula a walver of any of Lender's rights or any of Grantor's obligations as to any future transactions.
Whenever consant by Lender I8 required In this Deed of Trus!, the granting of such consent by Lender in any Instance shall not constitula
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

INDIVIDUAL ACKNOWLEDGMENT
STATEOF DR ES0" )
counTy oF_A /229 Al )

OFFICIAL SEAL
JOVE R. FORRESTER
NOTARY PUBLIC - OREGON
COMMISSION NO. 009789
MY COMMISSION EXPIRES SEPT. 24, 1395

On this day before me, the undersigned Notary Public, personally appeared MARTIN D. ALTER, to me known to be the individual described in and
who exacuted the Deed of Trust, and acknowlsdged that he or she signed the Dead of Trust as his or her free and voluntary act and deed, for the uses

and purposes therein mentioned. o
Givenu rmy/h?mdo/m al saal this 6//A day of /c{/gl/éf' 0.9 .
By <L bt Residing at 71 /2209445 foo /% o
Zy bub 2l Gor/ Tepl  FH TS
Notary Public In and for the State of Z. My commission explresdg/ b=
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of the 8th day
of __August AD,19_95 a_ 2:53 o'clock__P M, and duly recordedin Vol. __ M95 |
of Mortgages on Page _21024 .

Bemegha G. Letsch, Coupty Clerk
FEE $30.00 By __ /7'/344,&221/;
e
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