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*THIS TRUST DEED, made this_Sth' Cdayot_July 1995 . between :
" hpfry R Luff Shirley A Luff o L ' .as Grantor,
.2 First American Title Ins. Co. Of Oregon as Trustee, and
Sound Home Improvement: Co. B i

, as Beneficlary

WITNESSETH:

Grantor irrevocably grants, bargalns, sells and conveys to Trustee In trust, with power of sale, the property in Klamath

County, Oregon, described as:

1906 Bisbee St. LOT 15, BLOCK 5, ALTAMONT ACRES, ACCORDING TO
3206 Bisbee St. = gi6o3  THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE
e FEOORE OF THE ,GOUNTY CLERK OF KLAMATH COUNTY, OREGON,
R RDED DOCUMENTS TO EXCEPTING THEREFROM THAT PORTION LYING WITHIN
EMPIRE FUNDING CORP. THE RIGY™ OF WAY OF BISBEE STREET.

5000 PLAZA ON THE LAKE SUITE 100

which reaégg’géﬁy .!;xmz;eguiﬁently used fér agricuitural, timber or grazing purposes, together with all and singular the tenements, hereditaments and appurte-
nances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof and ali fixtures now or there-
after attached 1o or used In connection with said real estate:

08-11-95A11:25 RCVD

For the purpose of secu‘n‘ngi (1) Payment of the Indebtedness and all other lawful charges evidenced by a Retail Installment Contract of even datie herewith,
made by Grantor, payabie to the order of Beneficiary at all times, In the manner as therein set forth, having a Total of Payments of $ 34,957.44
payablein_.144 . monthly Instaliments of $ 242,76, with an Annual Percentage rateof__13.99 9%, with an Amount Financed of
$_16,900.00 , and any extenslons, renewals or modifications thereof; (2) performance of each agreement of Grantor herein contained; and
(3) payment of all sums expended or advanced by Bensficiary under or pursuant to the terms hereof, together with Interest thereon as herein provided.

To protect the security of this trust deed, Grantor agrees:

1. To kegp. said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and In good and work-
man-!u(e’ﬁi}iﬁ "er’éhypyilding which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed and matenals fur-
nished therefor; 10 com’ﬁly with all laws affecting said property or requiring any alterations or improvements to be made thereon; not to commit or permit waste
thereof;;n@gg') c@mh. suffer or permit any act upon said property in violation of iaw; and do all other acts which from the character or use of said property may

2 i e thp specific enumerations herein not excluding the general. -
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2 reqblre'd 6y Beiigﬂqary. to provide, maintain and deliver to the Beneficlary insurance on the premises satisfactory to the Beneficiary and with loss payable
to the Beneficiary. Tjh’_é‘ apount collected under any fire, flood or other Insurance policy may be applied by Beneficiary upon any Indebtedness secured hereby
and.in such order\@;&faéﬁbﬁclary may determine, or at option of Beneficiary the entire arount so collected or any part thereof may be released to Grantor. Such
application gr’rgl_‘gasié_sﬁﬁﬂ‘not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice,

3. To pay all costs, fees and expenses of this trust Including the cost of title search as well as other costs and expenses of the trustee incurred in connection
with or enforcing this obligation, and Trustee's attorney’s fees actually incurred as permitted by law.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; and to pay aft
costs and. expenses, including costs of evidence of title and attorney’s fees In a reasonable sum as permitted by law, in any such action or procseding In which
beneficiary or trustee may appear.

5. To pay at least ten (10} days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges and liens
with Interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. If Grantor fails to perform any of the above duties to Insure or preserve the subject matter of this Trust Deed, then Beneficiary may, but without obligation
to do so and without notice to or demand on Grantor and without releasing Grantor from any obligation hereunder, perform or cause to be performed the same
in such manner and to such extent as Beneficlary may deem necessary to proteci the security hereof. Beneficiary may, for the purpose of exercising said power;
enter onto the property; commence, appear in or defend any action or proceeding purporting to affect the security hereof or the rights end powers of Beneficiary:
pay. purchase, contest or compromise any encumbrance, charge or lien, which in the judgement of Beneficiary may incur any liability, expend whatever amounts
in its absolute discretion it may deem necessary therefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covenants to
repay immediately and without demand all sums expended hereunder by Beneficiary, together with interest from Qate of expenditure at the rate provided in the
Contract until paid, and the repayment of such sums are secured hereby.

It is mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said property or to any part thereof is hereby assigned and shall
be paid to Beneficiary who may apply or release such monies received by it in the same manner and with the same affect as above provided for dispostion of
proceeds of fire or other insurance.

8. If all or any part of the property or an interest therein is sold or transferred by Grantor without Beneficiary's prior written consent excluding (a) the creation
of a lien or encumbrance subordinate to this Trust Deed, (b) the creation of purchase money security Interest for household appliances or (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant,the Beneficiary may, at Beneficlary’s option, dectare all the sums secured by this Trust Deed to
be Immediaiely due and payable. Beneficiary shall have waived such option to accelerate i, prior to the sale or transfer, Beneficiary and the person to whom the
Property is to be sold or transferred reach agreement In writing that the credit of such person Is satisfactory to Beneficiary and that the interest payable on the
sums secured by this Trust Deed shall be at such rate as Beneficiary shall request.

9. Upon any default by Grantor, the Beneficiary may at any time, without notice, either in person or by agent, and without regard to the adequacy of any secu-
rity for the indebtedness secured, enter upon and take possession of the property or any part of it, and that the entering upon and taking possession of the prop-
erty shall not cure or waive any default or notice of default or invalidate any act done pursuant to such notice.

10. Upon default by Grantor in payment of any indebtedness secured or in his performance of any agreement, the Beneficiary may declare ail sums secured
immediately due and payable. In such event Beneficiary at its election may proceed to foreciose this Trust Deed in equity in the manner provided by law for mort-
gage foreclosures or direct the Trustee to foreclose this Trust Deed by advertisement and sale. In the latter event the Beneficiary or the Trustee shall execute end
eause to be recorded its written notice of default and Its election to sell the sald described real property to satisfy the obligations secured hereby and proceed
to foreciose this Trust Deed in a manner provided by law.

11. if after defauit and prior to the time and date set by Trustee for the Trustee's sals, the Grantor or other persca pays the entire amcunt then due under the
terms of the Trust Deed and the obligation secured thereby, the Grantor or other parson making such payment shall aiso pay to the Beneficiary all the costs and
expenses actually incurred in enforcing the terms of the obligation as pemmnitted by law.

12. Upon any default by Grantor hereunder, Grantor shall pay Beneficiary for any reasonable attomey's fees incurred by Baneficiary consequent to Grantor's
default.

13. After a lawful lapse of time following the recordation of the notice of default and the giving or notice of sale the Trustee shall sell the property as provid-
ed by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shali deliver to the purchaser a deed without express or impliad
warranty. Any person excluding the Trustee may purchase at the sale. - '
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14:Wheh the Trusted sells pursuant to the powers provided, Trustee shall apply the proceeds of sale to payment of (1) the expenses of sale, inciuding law-
ful feas of the Trustee and the reasonabis fees of Trustee's attomey, (2) the obligations secured by this Trust Deed, (3) to all persons having recorded liens sub-
sequent to the Interest of the Beneflclary and the Trust Deed as thelr interest may appear In the order of their priority, and {4) the surplus, if any, tp the:Grantor
orto his successor in interest entitlad to such surplus. T
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" 15. For any reason permitted by law, the Beneficiary mayfmm time to time appblnt a succassor or successors to any Trustee named hereln or to any sué-
cessor Trustee appointed hereunder. Upon such appointment, and without conveyance to the successor Trustee, the latter shall be vested with afl titie, powers
and duties conferred upon any Trustee herein named or appointed hereunder.

This Trust Deed applies to, inures to the benefit of and binds all parties hereto, thelr heirs, legatees, devisees, administrators, executors, successors and
assigns. The term Beneficiary shall mean the holder and owner, including pledges, of the Ratall Instaliment Contract secured hereby, whether or not named as
a Beneficiary herein. In construing this Trust Deed and whenever the context so requlres, the masculine gender includes the feminine and the neuter, and the sin-
gular number includes the plural.

IN WITNESS WHEREOF, the Grantor has hereunto set his hand and seal the day and year first above written.

Witness

Witness

Witness

STATE OF OREGON , . 8 NCTARY BUBLICO
COMMISSION NO. 042772

ss.
County of ‘<\QN€“\ } - MY COMMISSION EXPIRES MARCH 30, 1998
Personally appeared the above named ?,W f“«\ LL,\¥‘?‘ Qh\ r\? %\ L—A)"Q(; and acknowledged the

\
foregoing l% ,—‘lf\\‘\ ( 1l (D voluntary act and deed.
i R
Before me: W My commission expires: ) -

TERESA BAKER Notary Public

WQS\H'@&D/\ ASSIGNMENT

STATE omﬁ'!eou -

For value received, SOUND HOME - IMPROV EMENSBneficiary herein, does hareby transfer, :
assign and set over to Emplre Funding Corp. an Oklahoma corporation, the within Trust Deed and the indebtedness secured the i

Executedthis_ 21  dayof _ July 1995 Dealor SO

o .
RS }* |
County of

On this day before me appeared before me Orlo S. Mundorf known to me to be the
individual (s) / general managder of the corporation
(fde!ete inappropriate option) that executed the foregoigﬁ instrument and acknowledge such execution be the free and voluntary act and deed of such person,
or ﬂ;r uses and purposes described in it {delete the following if inappropriate) and stated on oath that (s)he was authorized to execute # on behalf of the cor-
poration.
L ~—
Before Mw My commission expires: % \C\ Qk&ﬂ
Teresa Baker . Notary Public
ASSIGNMENT

For value received, Empire Funding Corp., does hereby transfer, assign and set over to the within Trust Deed and the
indebtedness secured thereby. -
Executed This day of 19 .

EMPIRE FUNDING CORP.

By:
STATE OF. ss.
County of
On this day before me appeared before me ] , kncwn to me to be the

. of the corporation
who executed the foregoing instrument and acknowle:r?ed such execution be the free and voluntary act and deed of such person, for the uses and purposes
described in it and stated on oath that (s)he was authorized to execute it on behalf of the corporation.

Before me: My commission expires:
] Notary Public
TRUST DEED STATE OF OREGON -
County of__Klamath
| certify that the within instrument was received
. P (DON'TUSETHIS  for record on the 1lth day of
T0 rantor SPACE: RESERVED Ausust 1995 )
mE&O ggg:f_ at_ 11:25 o'clock___A__ M., and recorded
TIES WHERE in book ___ 195 on page _2 1382
Bonoficiary USED.) Record of Morigages of said nty.
Witness my hand and seal of County affixed.
EMPIRE FG:;;‘ZE?;F:;NG RETURN TO: Bernetha G. Letsch Co Clerk
. Tounty Clerk Fecorder,
5000 Plaza on the Lake #100 Y . Py
Austin, Texas 78746 Fees: $15.00 By LBmrs?he it oy —_
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