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THIS TRUST DEED, made this

N
1

o

N

03-18-95P02:19 RCVD
DEED
14th _ gay of August 9. 95 etween

John W. Appolonioc, Dominic Appolonio and Irmgard Appolonio

. as grantor, William Sisemore. as trustee, and

as beneficiary;

WITNES
The grantor irrevocably grants, bargains, sells and conveys
in Klamath County, Orego

The N1/2 N1/2 NE1l/4 of Section 36, Townshi
Meridian, Klamath County, Oregon, lying We

. KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,

SETH:
to the trustee, in trust, with power of sale, the property
n, described as:

P 34 South, Range 8 East of the Willamette
sterly of the Sprague River.

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS AGT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL. FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFQRCEABLE.”

Grantor's performance under this trust deed and note it secures may not be assigne

d to or be assumed by another party. In the event of an attempted assignment or

assumption, the entire unpaid balance shall become immediately due and payable. Which said described real property is not currently used for agricultural, timber or
grazing purposes, together with alt and singufar the appurtenances, tenements, hereditaments, rents, issues. profits, water rights, easements or privileges now or hereafter

belonging to, derived from or in anywise appertaining to the above described premi

ses, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,

watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, fioor covering in place such as wall-to-watt carpeting and linoleum,

Eighteen Thousand Three Hundre

shades and built-in appliances now or hereafter installed in or used in connection with the above described premises. including ail interest therein which the grantor

hg{s*or'may hereafter_acquire, for_the purpose of securing pg‘qo%mance ofdea%? a}rleargem of the grantor herein contained amd8 th:esg)syménot of the sum of
ifty an (o] s .

s L ) Dollars,

with interest thereon according to the terms of a promissory note-of even date herewith, payable to the beneficiary or order and made by the grantor, principal and

interest being payable in monthly installments of (63 _0_'_) commenci

This trust deed shall further secure the payment of such additional money, if
any, as may be loaned hereafter by the beneficiary to the grantor or others having
an interest in the above described property, as may be evidenced by a note or notes.

o If the indebtedness secured by this trust deed is evidenced by more than one note,
the beneficiary may credit payments received by it upon any of said notes or part
of any payment on one note and part on another, as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premises and property conveyed by this trust deed are free and clear
of all encumbrances and that the grantor will and his heirs, executors and
administrators shall warrant and defend his said title thereto against the ciaims of

o all persons whomsoever.

The grantor covenants and agrees to pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against said
property; to keep said property free from all encumbrances having precedence over
this trust deed; to complete all buildings in course of construction or hereafter
constructed on said premises within six months from the date hereof or the date
construction is hereafter commenced; to repair and restore promptly and in good
workmanlike manner any building or improvement on said property which may be
damaged or destroyed and pay, when due, all costs incurred therefor; to allow
beneficiary to inspect said property at all times during construction; to replace any
work or materials unsatisfactory to beneficiary within fifteen days after written notice
from beneficiary of such fact; not to remove or destroy any building or improvements
now or hereafter constructed on said premises; to keep all buildings and
improvements nov/ or hereafter erected upon said property in good repair and to
commit or suffer no waste of said premises; to keep all buildings, property and
improvements now or hereafter erected on said premises continuously insured
against loss by fire or such other hazards as the beneficiary may from time to time
require, in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable to the beneficiary,
and to deliver the original policy of insurance in correct form and with approved
loss payable clause in favor of the beneficiary attached and with premium paid, to
the principal place of business of the beneficiary at teast fifteen days prior to the
effective date of any such policy of insurance. If said policy of insurance is not so
tendered, the beneficiary may in its own discretion obtain insurance for the benefit
of the beneficiary, which insurance shall be non-canceilable by the grantor during
the full term of the policy thus obtained.

in order to provide ragularly for the prompt payment of said taxes, assessments
or other charges and insurance premiums, the grantor agrees 10 pay to the
beneficiary, together with and in addition to the monthly payments of principal and
interest payable under the terms of the note or obligation secured hereby, an amount
equal to one-twelfth (1/12th) of the taxes, assessments and other charges due and
payable with respect to said property within each succeeding twelve months, and
also one-thirty-sixth (1/36th) of the insurance premiums payable with respect to said
progerty within each succeeding three years while this trust deed remains in effect,
as estimated and directed by the beneficiary, such sums to be cradited to the principal
of the loan untit required for the several purposes thereof and shall thereupon be
charged to the principal of the loan; or, at the option of the beneficiary, the sums
50 paid shall be held by the beneficiary in trust as a reserve account, without interest,
to pay said premiums, taxes, assessments or other charges when they shall become
due and payable.

While the grantor is to pay any and all taxes, assessments and other charges
levied or assessed against said property. or any part thereof, before the same begin
to bearinterest and also to pay premiums on alt insurance policies upon said property,
such payments are to be made through the beneticiary, as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and all taxes, assessments ang other

ing September 15 T

charges levied or imposed against said property in the amounts as shown by the
statenents thereof furnished by the collector of such taxes. assessments or
othercharges, and to pay the insurance premiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, and to charge
said sums to the principal of the loan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees
in no event to hold the beneficiary responsible for faiture to have any insurance writlen
or for any loss or damage growing out of a defect in any insurance policy. and the
beneficiary hereby is autharized, in the event of any loss, to compromise and settie
with any insurance company and to apply any such insurance receipts upon the
obligations secured by this trust deed. In computing the amount of the indebtedness
for payment and satistfaction in full or upon sale or other acquisition of the property
by the beneficiary after default, any balance remaining in the reserve accountshail
be credited to the indebtedness. 1 the reserve account for taxes esSMents,
insurance premiums and other chargas is not sufficient at any time for the payment
of such charges as they become due. the grantor shall pay the deficit to the beneficiary
upor demand, and if not paid within ten days after such demand, the beneficiary
may at its option add the amount of such deficit to the principal of the obligation
secured hereby.

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures therefor
shall draw interest at the rate specified in the note, shall be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. In this connection,
the beneficiary shall have the right in its discretion to complete any improvements
made ¢n said premises and also to make such repairs to said property as in its
sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay ali costs, fees
and expenses of this trust, including the cost of title search, as well as the other
costs and expenses of the trustee incurred in connection with or in enforcing this
obligation, and trustee's and attorney’s fees actually incurred: to appear in and defend
any action or proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee; and to pay all costs and expenses, including
cost of evidence of titie and attorney’s fees in a reasonable sum to be fixed by the
court, in any such action or proceeding in which the beneficiary or trustee may appear
and in any suit brought by beneficiary to foreclose this deed. and all said sums shall
be secured by this trust deed.

The beneticiary will turnish to the grantor on written request theretor an annual
statement of account but shall not b2 ob%igated or required to furnish any further
statements of account.

It is mutally agreed that:

1. In the event that any portion or all of said property shall be taken under
the right of eminent doman or condemnation, the beneficiary shall have the right
1o commence, prosecute in s own name, appear w or defend any action or
proceedings, or to make any compromise or settlement in connection with such
taking and, if it so elects, to require that all or any portion of the money's payabie
as compensation for such taking, which are in excess of the amount required to
pay ali reasonable costs, expenses and attorney’s fees necessarily paid or incurred
by the grantor in such proceedings, shall be paid ta the beneficiary and applied by
it first upon any reasonable costs and expenses and attorney’s fees necessarily paid
or incurred by the baneficiary in such proceedings. and the balance applied unon
the indebledness secured hersby: and the §7andr agress. at s own expense. o
take such actions and execute such instruments as shall be ngcessany in adlaining
such compensation, promptly upon the beneficiary’s  request.
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< T2 At any time and from fime to-time upon written request of the beneficiary,  then due under this trust deed and the obligations secured thereby (! l%?cgs{
payment of its fees and presentation of this ‘deed and the note for endorsement (in  and expenses actually incurred in enforcing the terms of the obligation and trustee’s
casz of full reconveyance, for cancellation), without affecting the liability of any person  and attorney’s fees not exceeding the amount provided by law) other than such partion

for the payment of the indebtedness, the trustee may (a) consent to the making of  of the principal as would not then be due had no default occurred and thereby cure ¢
any map or plat of said property; (b) join in granting any easement or creating any  the default,
restriction thereon, (c) join in any subordination or other agreement affecting this deed 8. After the lapse of such time as may then be required by law tollowing the

orthelien or charge hereot; (d) reconvey without warranty, alforany partof the property. recordation of said notice of default and giving of said notice of sale, the trustee shall
The grantee in any reconveyance may be described as the person or persons legaly oo i property at the time and place fixed by him in said notice of sale. either as
entitled thereto™ and the recitals therein of any matters or facts shall be conclusive a whole or in separate parcels, and in such order as he may determine, at public auction
proof of the truthfulness thereof. Trustee's fees for any of the services in this paragraph the highest bidder for cash, in lawful money of the United Stateé, nayable at the
shall be not less than $5.00. time of sate. Trustee may postpone sale of all or any portion of said property by public

3. As additional security, grantor hereby assigns to beneficiary during the  announcement at Such time and place of sale and from time to time thereatter may
centinuance of these trusts all rents, issues, royalties and profits of the property affected  postpore the sale by public anncuncement at the time fixed by the prececing
by this deed and of any personal property located thereon. Until grantor shail default  postponement. The trustes shail detver 1o the purchaser his deed in form as required
in the payment of any indebtedness secured hereby or in the performance of any by law, conveying the property so sold, but without any covenant or warranty. express
agreement hereunder, grantor shali have the right to collect all such rents, issues,  or implied. The recitals in the deed of any matters or facts shai be conclusive progt
royalties and profits earned prior to default as they become due and payable. Upen  of the truthfulness thereof. Any person, excluding the trustee but inctuding the grantor
any default by the grantor hereunder, the beneficiary may at any time without notice,  and the beneficiary, may purchase at the sale.
either in person, by agent or by a receiver to be appointed by a court, and without 9 When the Trustee sells pursuant to the powers provided herein, the trustee
regard to the adequacy of any security for the indebtedness hereby secured, enterupon gy apoly the proceeds of the trustee’s sale as follows: (1) To the expenses of the
and take possession of said property, or anly part thereof, in its own name sue for o including the compensation of the trustee, and a reasonable charge by the attorney.
or otherwise collect the rents, issues and profits, mcludmg those past dt."e anq unpqnd. (2) To the obligation secured by the trust deed. (3) To all persons having recorded
and apply the same, |ess costs and expenses of operation and collection, including yions subsequent to the interests of the trustee in the trust deed as their interests appear
reasonable attorney's fees. upon any indebtedness secured hereby, and in Such order in the order of their priority. (4) The surplus, if any. to the grantor of the trust desg
as the beneficiary may determine. ) , , or o his successor in interest entitied to such surplus

4. The entering upon and taking possession of said property, the collection of . N . .
such rents, issues and profis or the proceeds of fire and other insurance policies or 10. For any reason permitied by law. the beneficiary may from tim
compensation or awards for any taking or damage of the property, and the appiication & SUCCESSOT Or Successors to any trustee named hereia. o7 t2 !
or release thereof, as aforesaid, shail not cure or waive any default or notice of default  3RPOinted hereunder. Upon such appoitment and withoat o ¢ o the successor

trustee, the latter shall be vested with all ttle. powers and duties conferred upon any

hereunder or invalidate any act done pursuani to such notice. ! >
. o - trustee herein named or appointed hereunder. Each such appointment and substitution
5. The grantor shall notify beneficiary in writing of any sale or contract for safe  gpy o e by written instrument executed by the beneficiary. contaming reference
of the above described property and furnish beneficiary on a form supplied it with such 1 "ypuc trust deed and its place of recard. which, when recarged i~ e attice of the

£ 10 tume appoint

personal inforvm'alion concerning the purchaser as would ordinarily be required of a county clerk o recorder of the county or counties m which the *1s situated,
new loan applicant and shall pay beneficiary a service charge. shall be conclusive proof of proper appointment of the successar srases :
8. Time is of the essence of this instrument and upon default by the grantor in 11. Trustee accepts this trust when this deed, duly executed ang acknowledged

payment of any indebtedness secured hereby or in performance of any agreement o g public record, as provided by law. The trustee is not obligated to notity any
hereunder, the_benefxmary may declare q” sums secured hereby mnned;ately due and party hereto of pending sale under any other deed of trust or of any achon or proceeding
payable by delivery to N}e trustee of written notice of default and election to sel_l the which the grantor, beneficiary or trustee shall be a party unless such action or
trust property, which notice trustee shall cause to be duly filed for recard. Upon delivery g
. : ; o L proceeding is brought by the trustee.

of said notice of default and election to sell, the beneficiary shall deposit with the trustee
this trust deed and ail promissory notes and documents evidencing expenditures
secured hereby, whereupon the trustees shall fix the time and place of sale and give . SIciEh, > A

term “beneficiary” shall mean the holder and owner, including pladgee. of the note

notice thereof as then required by law. . N . N
. . ) secured hereby, whether or not named as a beneficiary herein. in construing this deed
7. After default and any time prior to five days before the date set by the "“5“’? and whenever the context so requires, the masculine gender includes the feminine ang’
forthetrustee's sale, the grantor or other person so privileged may pay the entire amount or neuter, and the singuiar number includes the plural.

IN WITNESS WHERE s han Y
M i-/€’07 (SEAL)

12. This deed applies to, inures to the benefit of, and binds al parties hereto,
their heirs, legatees devisees, administrators, executors. successors and assigns. The

d and seal the day a year‘ first above written./]
%’.
JY M wuC. /4
DominicV iolpnlo

STATE OF OREGON
s SEAL
County o A &> Jw Irmgar ( )
THIS IS TO CERTIFY that on this _L 4% gay of st 19 25" before me, the undersigned, a

Notary Public in and for said county and state, personally appeared tf'RE)within named _John W. Appolonio and
Dominic Appolonio and Irmgard Appolonio

to me persanally known to be the identical individual ( S ) named in and who executed the foregoing instrument and acknowledged to me that
t = executed the same freely and voluntarily for the uses ang purpases therein expressed.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my notarial seal the day and year last above written,
{ gZED  OFFCIALSEAL % - :
§ KAV E. Dooum.KL—?"éu\ z . —
NOTARY PUBLIC - OREGONotary Biic or

COMM{SS’ON NO. 037807My comgmission e&iﬁ ?/ /3 - ?Y

(SEAL) s
MY COMMISSION EXRIRES SERT 13 1090
Loan No. ___090-39-01716 T " STATE OF OREGON
County of SS.
TRUST DEED I certify that the within instrume
John W. Appolonio received for record on the day of

Dominic Appolonio

at_____o'clock ____ M and recorded in

Irmgard Appolonio (DONTT USE THIS
Grantor SPACE: RESERVED book on page
T0 FOR RECORDING Record of Mortgagés of said County.
LABEL IN COUNTIES
KLAMA\JS f&ﬂgggg&%’lsrﬁylms WHERE USED,) Witnesymnd and seal of County affixed.
After Recording Return To: Seneficiary v
KLAMATH FIRST FEDERAL SAVINGS : County Clerk
AND LOAN ASSOCIATION {3
’ 540 Maln Street / Y o Geputy

Klamath Falls, OR 97601

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: William Sisemore, . Trustee

The undersigned is the legat owner and holder of all indebtedness secured by the foregeing trust 3 LI seTs s ORI TUST QS A3 Deen {ully paid
and satisfied. You hereby are directed, on payment to you of any sums gwing to YOU under the terms ¢f saic trust gesg or FUrsLant  satute. o cel all evidences
of indebtedness secured by said trusi deed (which are delivered to you herewith together with said trust deed) and te reconvey, without warranty, to the parties designated
by the terms of said trust deed the estate now held by you under the same.

Kiamath First Federal Savings & Loan Association, Beneficiary

DATED: .19 By




CALIFORNIA ALL-PURPOSE ACKNOWLEDGEMENT 22048

Stats of California
County of Santa Clara

‘ On f 1S Q5 » before me, Patience Anne Stames, Notary Public, personally appeared

DATE

e Appolonio € [Rrrgrred Appolonic

NAME(S) OF SIGNEA(S) !

| personally known to me - OR - JX/ proved to me on the basis of satisfactory evidence to
be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their .
signature(s) on the instrument the person(s), or the
entity upon behalf of which the person(s) acted,
executed the instrument.

WITNESS my hand and official seal.
e en (roree Aranee)

SIGNATURE OF NOTARY

T St

e — e OPTIONAL
Though the data below is not required by law. it may prove valuable to persons relying on the document and could
prevent fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT

< %NDIVIDUAL

(] cCORPORATE OFFICER

f)ecv///zf Yeust

TITLE(S) TITLE OR TYPE OF DOCUMENT
[ PARTNER(S) [ umirep
3 GeneraL
"] ATTORNEY-IN-FACT J
NUMBER OF PAGES

] tRusTEE(S)

[J GUARDIAN/CONSERVATOR

O oTHER: g /9. 7283

DATE OF DOCUMENT

SIGNER IS REPRESENTING:
NAME OF PERSON(S) OR ENTITY(ES)

SIGNER(S) OTHER THAN NAMED ABOVE

¥ STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed forrecord atrequestof _______ Klamath First Federal the 18th day
of August AD,19__95 at__2:19 o’clock P M, and duly recorded in Vol. M95 .
of Mortgages on Page __ 22046

/é) Bemetha G. Letsch, County Clerk

FEE $20.00 By rensZ¥e. M L0




