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THIS CONTRACT, Made this................9%0.. day of . August.

Michael. B. Jager & Margaret H. Jager, as. Trustees. of. fhe Jag
and giana K. Kenyon T

and ..3teven. Torrey..a.single.man

teteesersenanns - . e e rerereeeitenennnnne e oy RETOINAter called the buyer
WITNESSETH: That in consideration of the mutual covenants and alr;ements herein conta;'ned, th;

sel{er agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in....Klamath.. ...County, State of.......... Oregon ......... to-wit:

Lot 14 in Block 8 and 1/49th of Lot 1 in Bl i '

_ ock 11 in Tract 1161, Hi
Cour_ltry ranch, according to the official plat thereof on file in ggb ’
office of the County Clerk, Klamath County, Oregon.

It is mandatory that pﬁrchaser be a member of the Hi - = ‘
_mar . . k gh Country Ranch Rcad and Park -~

Association and is subject to abide by the articles of association of the High

Country Ranch Road and Park Association recorded in Klamath County on September

12, 1979, Instrument No. 73846, Volume M79, Page No. 21734,

for the sum of..Ten Thousand..and.no/oq..—== Dollars ($..13,600:00 )
Chereinafter_called the purchase price), on account of which ... Thqusandandna/on’ ........ e
Dollars ( 5'00000 ..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $..9,000..00.. ... ) to the order
of the scller in monthly payments of not less than Ninety. Five. and.no/oo eerererreaee st rrae
Dollars ($.92:00 ... J each,

payable on the. 12th. .. day of each month hereafter beginning with the monthof............... Sept-: , 19.95.,

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of..7%........ per cent per annum from
August 15, 1995 in addition to

........................... ....until paid, interest to be paid....MoNEHLy.................and * ‘jbcing included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covmnnl,wilh the sclier that the real property descrided in this contract ia
Civk hy L oot . s i " . ¢

TB; lor an organization or {even il buyer is a natural person) is for business or commercial pwposss other than agricultural purposss.

The buyer shall be entitled to possession ol said lands on ... . (PA 3 . L 19 95‘; and may retain such possession so long as
he it not in deiault under the tarma of this contract. The buyer agr Wpﬁtu it e will keep the buildings on said premises, now or hercalier @
erected, in condition and repair and will not sufler or permit any waste Or Btrip thereol: that he will heep said premizes iree lruin mechanic's B
and a&ll ather liens and save ths seller harmiess therstrom and reimburse seller lor all costs and attorney’a tees incurred by him in delending against any
such hens; that Ae will pay all taxes herealter levied against said property, as well as all waiec rents, public chardes and municipal liens which here-
after lawlully may be imposed upon said premises, all promptly before the same or any part thereol becomne past due; that at buyer's expense, he will
inzure and keep insured all buildings now or hercalter srected on said premiser againyt losy or damage by fire (with extended coverage) in an amount

or co iea satistactory to the seller, with loss payable firat to the seller and then o ihs buyer as
of insurance to be delivared to the asiler as s00n ay insured. Now if the buyer shall lail ta pay any

not lese than §  NONE. . .

in a
their respective infereate may appear and all policiea
such liens, casis, water rents, tazes, or charges or 10 procure and pay lor such imurance, the seller may do s and any payment so made shail be added

1o and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without weaiver, however, ol eny right arising to

the sellar tor buyer's breach ol contract. . :
and ited
and within lo . _‘.i%m§m£ the }P h§§o?,§$9‘£ill lurnish unto buyer a title insurance policy in~

The sclicr agrees that at his expen
suring (in an amaunt equal 1o said purcha rice) marketahle title in sand to said prem in the seller on or subsequent o the date of th
save and eicept the usual printed exceptions and 1he huilding and other restrictiuns & avemnents now of record. o any. Seller alxo agre
said purchase price ia fuliy paid and upon request and upon surrender of thi agreernent, he will deliver a and sullicient deed conveyingd aid
premusey in lee simple unto the buyer, his heirs and asigns, frre and clear ol encumbrances as of the date hereol and free and clear ol all encumbrances
since said date placed, permitled or arising by, through or under seller, excepting, however, the said easements and resterctions and the tares, municipal
liens, water senls and public charges 10 axsumed by the buyer and lurther excepting ail liena and encumbrances created by the buyer or his &3sgns.

And it is understcod anid adreed between said parties that time is of the essence vl this contract, and in case the buyer shall lail 1o make the
payments above required, or any of them, punctually within ten days of the time lLimited therelor, or fail to keep &any agreement horein contained, then
the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declatre the whole unpaid principal balance of
said purchase price with the interest therean at once due and payable and/or (J) to loreciose this contract by suif in uity, and in any ol such ceses,
alt rights and interest created or then existing in lavor of the buyer a3 against the seller hereunder shall utterly cease ar§ determine and the right (o the
passcarion ol ihe premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in sard seller without any act
ol re-entry, or any other act ol said seller to ba perlormed and without any right ol the buyer of return, won or ' for maneys paid
on account of the purchase of said property as absolutely, tully and perfectly as il this contract and such payments had never bren made; and in case
ol such delault all payments theretolors made on this contracl &re to be retained by and belong to said selisr as the ajreed and reasonable rent ol said
premises up to the time of such delaull. And the said seller, in case ol such delault, shall have the right immediately, or at any tfime therealter, to
enter upon the land atoresaid, without any process ol law, and take immecdiate possession thareol, together with all the improvemnents and appurtenances
thereon or thereto belonging.

.. The buyer lurther adrees that lailure by the selier at any time to require periormance by the buyer ol any provision hereol shall in no wsy affect
his right hercunder to enlorce the sams, nor shall any waiver by said selier of any breach of any provision hereol be held (0 be & waiver ol any suc-
ceeding breach ol any such provision, or as & waiver of the provision itsell.

The trus end actual consideration paid for this transler, stated in terms of deliers, is $.1.0,.000,.00.
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instituted {o lorecioss this contract or fo enlorce any af the provisions hereol, lh,c Bbuyer sgrees 10 pay such sum es the

taken lrom any judgment ar decree
s plaintili’s attorney's Icea on such

alorineked. Lo ot naliie . gi

In case auit or action i
courf may adjudge reasonable as sttorney’s less o be allowed plaintitf in said suit or action and il an appea

ot lh; frial court, the buyst lurther promises (0 pay such sum & the appeliate court aball adjudge reasonable
appeal.

In comstruing this contract, it is underatood that the seller or the buyst msy be more than one person; that il the confest so requires, the unfu-
{ar promoun shail be 1aban to nean and include ihe plutal, (he masculine, the lsaunine and ths ¢, arwd thal generally ail gramumaical changes shall

ba made, assumed and implied (0 make the provivons hereol apply squally 1o corporations a n'u\dwidu-ll.

IN WITNESS WHEREOPF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

BUYER I _

i Tl e T A
Y Michael B7 Jager, Tst,., Margaret H. Jager, TSt
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SIMPORTANY NOTICE: Delete, by lining oul, whichever phrose ond whichaver wartonty [A} or B} Is chplknbl-. bols (), If net applicable, should be
1} warranty {A) Is opplicable ond if the seller Is a crediter, as such werd is defined In ths Truth-In-Lending Act ond d d; see Oregon Revised Statvies,
Ragulation I, the teller MUST tamply with the A« ond Repulallon by moking required disc! ; for Shls purp Section 93.030. ([Netorial ocknewledg-
vie Steveni-Ness Form No. 1108 er similor unisss the contiact will bacoms e lirst lisn 1o finonce the purchose of o ment en reverin},
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STATE OF OREGON: COUNTY OF KLAMATH . ss.
the 22nd

Filed for record at request of Klamath County Ti tle Company ¢
Jul _____1},2&__ o’clock A M., and duly recorded in Vol. M95 .
22554 .
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