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Attention: Consumer Loan Review Loan # 002-04-253~0242139-6
THIS DEED OF TRUST is between DWIGHT E BROWN AND CHARLENE I. BROWN, AS TENANTS
- BY THE ENTIRETY.

whose addressis 255 WEST OREGON AVE KLAMATH FALLS OR 97601

{"Grantor™); ASPEN TITLE AND ESCROW .8 OREGON corporation, the address of
whichis _ 525 MAIN STREET, KLAMATH FALLS, OR 97601 , and its successors in trust

and assigns ("Trustee™); and Washington M I, a Federal Savings Bank , @ Washington corporation, the address of which is
1201 Third Avenue, Seattie, Washington 98101 ("Beneficiary").

1. Granting Clause. Grantor hereby grants, bargains, sells and conveys to Trustee in trust, with power of sale, the real property in
KLAMATH ) County, Oregon, described below, and all interest in it Grantor ever gets:
LOTS 13 AND 14, BLOCK 37, BUENA VISTA ADDITION TO THE CITY
OF KLAMATH FALLS, IN THE COUNTY IF KLAMATH, STATE OF OREGON.

together with: all income, rents and profits from it; ali plumbing, lighting, air conditioning and heaﬁng apparatus and equipment; an& all fencing,

blinds, drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in: or used in connection with such real property,
all of whi-h at the option of Beneficiary may be considered to be either personal property or to be part of the real estats.

All ¢ the property described above will be called the "Property.” To the extent that any of the Property is gersonel property Grantor grants
Beneficiary, as secured party, a security interest in all such property and this Deed of Trust shall constitute the Security Agreement between
Grantor-arid Beneficiary. ‘

This Deed of Trust shall constitute a fixture filing.

" 2. Security This Deed of Trust is given to secure performance of each promise of Grantor contained herein, and the payment of

Eight Thousand And 00/100 ) Dollars

($8,000.00 ) tcalled the "Loan™) with interest as provided in the Promissory Note which evidences the Loan (the "Note"), and any
renewals, modifications or extensions theraof. it slso Bsecu;eg payment gf certain fees and costs of Benaficiary as provided in Section 9 of this

Deed of Trust, and repayment of money advanced b y under tion 6 or otherwise to protect the Property or Beneficiary’s interest in
the Property. All of this money is called the "Debt”. The final maturity date of the Loan is 08/30/10

D' If this box is checked, the Note provides for a variable rate of interest. Changes in the interest rate will cause the payment amount and/or
Loan tarm to also change.
3. Representations of Grantor Grantor represents that;

A . (a) Grantor is the owner of the Property, which is une bered by: nts, reservations, and restrictions of record not
inconsistent with the intended use of the Property, and any existing mortgage or deed or trust given in good faith and for value, the existence of
which has been disclosed in writing to Beneficiary; and X

The Property is not used primarily for agricultural or farming purposes.

4. Sale Or Transfer Of Property If the Propenn or any interest therein is sold or otherwise transferred by Grantor without Grantor first
repaying in full the Debt and all other sums sacured hereby, or if Granter egreas to sall or transfer the property or any interest therein without
first repaying in full the Debt and all other sums secured hereby, the entire Debt shall become immaediately due and payable without notice from
Beneficiary and bear interest at the Default Rats {as that term is defined balow) from the date of the sale or transfer until psid in full. In addition,
Beneficiary shall have the right to exarcise any of the remadies for default permitted by this Deed of Trust.

6. Promises of Grantor_Grantor promises:

{a) To keep the Property in good repair; and not to move, salter or demolish any of the imptovements on the Property without
Beneficiary’s prior written conaent; ,

(b) ‘Fo allow raprasentativas of Benoﬂolnn‘ to {nspact the Property at any reascnable hour, and to comply with all laws, ordinances,

lations, cov , diti and reatrictions atfecting the Property;

c) To pay on time all lawful taxes and assessments on the Property; .

d) To perform on time all terms, covanants and conditions of any prior mortgage or deed of trust covering the Property or any part of
it and pay all emounts due and owing thereunder in a timely manner; ) )

&a) To keep the Property and the improvements thereon insured bY a company satisfactory to Beneficiary against fire and extended
coverage perils, and against such other risks as Beneficiary may reasonabl ly require, in an amount equal to the full insurable value of the
imrrovements, and to deliver evidence of such insurance co ge to B y. Beneficiary shall be named as the loss payee on all such
policies pursuant to a standard lender’s loss payable clause; and X L X

(f)  To ses to it that this Deed of Trust remains a valid lien on the Property superior to all liens except those described in Section 3, and
to keep the Property free of all encumbrances which may impair Beneficiary's security. It is agreed that i .anyone asserts the priority of any
encumbrance (other than those describad in Section 3) over this Deed of Trust in any pleading filed in any action, the assertion alone shall impair
the lien of this Deed of Trust for purposes of this Section 5(f).

6. Curing of Defaults If Grantor fails to comply with any of the covenants in Section 5, including compliance with all the terms of any prior
mortgage or deed of trust, Beneficiary may take any action required to comply with any such covenants without waiving any other right or
remedy it may have for Grantor’s failuro to comply. Repayment to Beneficiary of all the money spent by Beneficiary on behalf of Grantor shall be
sGecured by dthis lr).sed of Trust. The amount spent shall bear interest at the Default Rate (as that term is defined below) and be repayable by

rantor on demand.
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DATED at Klamath Falls QOregon
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CRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LA
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this _24th day ot August 1995

STATE OF Oregon

.

COUNTY OF Klamath

P,

CHARLENE L BROWN

ﬁ// I O s

and

On this day personally appeared before me
DWIGHT E BROWN

N

W H d

the within and foregoing instrument, and acknowledged that they signe

, to e known to be the individuals described in and who executed
d the seme as their free and voluntary act and deed, for the uses and

. day of ()\L)Ql)bl’

L s
WITNESS my hand anq official seal this aq m

OFFICIAL SEAL
X DALLEEN J. BACHMAN
NOTARY PUBLIC - OREGON
3 COMMISSION NO. 0173%8
MY COMMISSION EXPIRES AUG. 09,1998

Filed féfvreéoxd at request Qf

‘STATE OF OREGON: COUNTY OF KLAMATH ;- 88. - . .

. 19_% .
“KSleOQEJ\ZXﬁY}KEDJ\fVK)JA_J
Notary Public fo SN \U‘\’U (1‘\
residing at Vx\&(‘(\(ﬂ h S:Q Y)()Q_.
My appointment expires C&k)('l‘ q \ q q LI

: iow ' the 30th day
P M., and duly recorded in Vol. M5 .

EYTT

of - Aug. AD.,19 .__9.5—-&!

onPage 23407,
5. Be‘:ﬁeﬂxaﬁ%yh.@o ty Clerk
L7 A%._
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