INE OF CREDIT MORTGAGE Vol//
DEED OF TRUST gy~ &

A among the Grantor,

PARTIES: This Deed of Trus isr made. on . J\J]-V
“SAES . MCGRATH =

{“Trustee™),

and the Bereﬂcrary.

anized and existing under the laws of
"0 BOX 1570 , mﬁ: OREGCE" 810%2 prp—

CONVEYANCE: For value received, Borrower irrevacably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances. rents, leases and existing and future rmprovements and fixtures (all called the “property”).

PROPERTY ADDRESS: m FALLS' Oregon JL

(Street) ] k (City) (Zip Code)

, whose address is

> LEGAL DESCRIPTION:
of the property located at

City/Town/Village of KLAMATH FALLS - - mz@m- T
State of OR mmmwmmMp~~mmaorotm
lmlintarut mmuuchuucumwmmonmm.uuu
-mwmmﬂmuatwmumta,
mwmmtamctm‘wu za :
‘Mymwood -ohucheu. mumusm&u ‘o
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mm “.w;amt,hq:uq thtlmdt:no:iitsamim ‘to obtain a-

located in - KLAMATH- ' County, Oregon.

TITLE: Borrower covenants and warrants ﬁlle to the broperty, except for

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured dsbt and the gerformance of the covenants and agreements
contained in this Deed of Trust and in any other document mco?orated herein. Secured debt, as used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including alt modifications,
extensions, and renewals thereof.

The secured debtis evrdenced by (List all |nstruments and & reements secured by this Deed of Trust and the dares theri oi )

) $QE*
.M\mw

[} Revolving credit agreement dated . Advances under this agreement may be made and repaid
and again made subject to the dollar kmit described below.

Future Advances: The above debt is secured even though all or part of it may.not yet be advanced. Future advances are conternplated and will
be secured to the same extent as if made on the date this Deed of Trustis executed.

. o e R e ) )
The above obligation is due and payable’ on-. Ziﬁﬁm wmmt&wmmt it not paid earlier.

The total unpald balance secured by this Deed of Trust at any one time shall not exceed a maxrmum principal 2 amoum of
- CIEE VAINDEED SEVEWTY  THREE: AMDT 667300 "pijars (5 8:

plus mterest plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform any of
the covenants oontamed in thrs Deed of Trust. wrth interest on such disbursements.

0 Variable Rate: The mterest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.
D A cogy of the loan agreement contalnmg the terms under which lhe interest rate may vary is attached to this Deed of Trust and made a
ereof.
AIDERS: [J Commercial {J ‘ N - EJ

SIGNATURES: By signin below; Borrower agrees to the terms and covenants contained in this Deed of Trust, Incluelingr those on page 2, and
in any riders described above slgned by Borrower. Borrower also acknowledges receipt of a copy of this Deed of Trust on today's date.

ACKNOWLEDGM ENT: STATE OF OREGON, A . County ss:
. On this. }M "’ . 'day of . / / z: ; A personally appeared the above named
. TRNRS. P MOGRATH - it (,f S and acknowledged

theforegqrng Instrument to be ...k M sermvansnane ;'oluntaryactanddeed.

(Official Seal)

Before me:
My commissiol /(
™ R‘!g _g SrAL .- Notary PubligyOregon
_ : ’fA BUBLIC - DREGON REQUEST FOR RECONVEYANCE
| , “COMMISSION NO. 031304 - Co
TOTRUSTEE(} _ MY COMMISSION EXPIRES JaN 31,1008 .

_ The undersighad (s e TigaT Of THe note o notes secured by this Dead of Trust Said note or notes. together with all other indebtedness secured by
this Deed of Trust, have been paid in full. You are hereby directed to cancel said nate or notes and this Deed of Trust. which are delivered hereby, and
loreconvey, wnhout warranty, all the estate now held by you under thrs Deed ot Trust to me person or persons legaily entitted thereto.

Date

OREGON
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=R PaynmA ’ Bormwer re0s fo mal all payments ol the secured debt when due. Unless Bomower and Lender agree otherwise, any payments :
Y receives from Bor}atg)wer or.for Borrower's benefit will be applied first-to any amounts Borrower owes on the securgd debt exclusive o)f' interest or

- principal, second to interest, and then to principal. it Parﬁal»prepaymen ol the secured debt occurs for any reason, it will not reduce of excuse any
; uled payment until the secured debt spaiqintul. 2 T

2, Clalms Agalnst Title. Borrower will Eja? all taxes, assessments, and other charges attributable to the property when due and will defend title to the
property against any claims which wouid impair. the lien of this Deed of Trust. Lender may require Borrowsr to assign any rights, claims or defenses
which Borrowser may have against parties who supply labor or. materials to improve or maintain the property.

3. Insurance. Borrower will keep the propelg insured under terms acceptable to Lender at Borrower's expense and for Lender's benefit, All insurance
policies shall include a standard mortgage clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may be applisd, within Lender’s discretion, to either the restoration or repair of the damaged property or to the securad
debt. if Lender requires mortgage insurance, Borrower-agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrowar will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. Borrower agrees o pay all Lender’s expenses, including reasonable attomeys’ fees, if Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to any prior security
interast. Borrowar will perform all of Borrower's obligations under any prior Mostgage, Deed of Trust or other security agreement, including Borrower's
covenants to make payments when due. o )

nNLIRETY, v LI TIS . .
7. ﬁs%lgr?mé’nt &f‘R;h&-a‘na Profits. Borrower assigns to Lender the rents and profits of the property. Unless Borower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as fong as Borrowar is not in default. If Borrower defautlts, Lender, Lender's agent, or a
court appointed receiver may take possession and manage the property and collect the rents. Any rents Lender collects shall be lied first to the
costs of managing the property, including court costs and attorneys' fees, commissions to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Planned Unit Developments. Borrower agrees to comply with the provisions of any lease if this Deed of Trust is on a
leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Botrower will perform all of Borrower's duties under the F—
coven%ly;]avg, °’;{$Q‘:‘!9§‘¥E of the condominium or planned unit development.

GG E3 RIS .

LM

9. Authority of Lénder to Perform for Borrower. If Borrower fails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause them to be parformed. Lender may sign Borrower’s name or pay any amount if necessary for performance. if any construction on
the property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
property. This may include completing the construction. .

Lender’s failure to perform will not piecludg Lender from exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's security interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Acceleration. If Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

‘1)‘1 aP;;w,%r g; Salf. r'\deei’nder invokes the po?he; of sale, Ler:ggr srlgm executﬁ or ¢:.aussem1:'h rustee to eﬁcute ard v\g‘ijtten n%ti.ce of the occuh régnﬁe of an event
raf:defaultand at Lender ior-ta caysa the, property:10.be sold and -Aause such notice to be recorded in each county in which the property or
some part thereof is local ndeér of 'H%%tee 'shgflmg?ve‘ ’noﬂoes‘%f Q‘-&%e? nef prescribed by applicable law to Bofrower and 1o other persons as
icable law may require. After the lapse of such time as may be prescribed btn applicable law, Trustee shall sell the property éin gross or in parcels) at
public auction to the highest bidder for cash at the timgfgd,p{g@gﬁpﬁ ynder.. q'!?!’!jés designatad jn the notice.af sale. Lender or Lenders designee
may purchase the prog_eny at any sale. Trustee shall deliver to thé purchaser Trustee's deed conveying the propeérty without any covenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorneys’ fees; {2) to all sums secured by this Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitled thereto.

12. ins] on. Lender may enter the property to inébect it if Lender gives Borfower notice beforehand. The notice must state the reasonable cause for
Lender's inspection.

. 13. Condemnation- Berrower assigns to Londer the. proceads,of. any award or claim for. damages connecied with a condemnation or other taking of all
or any paif of t'hq pg‘ggrty.‘Such proceeds’ will gé lied as'prc)'v{:fbd?r[\"1 Co\fenunt "1."This assignment is subject to the terms of any prior security
agresment! APXAGLLTE ROO0 DL HEURLSOLEGROG HIOWS v FEOIWEOUWTTLLNN O At e

14. Waiver. By exercising any remegy available to Lender, Lender does not give up any rights to later use any other remedy. By not exercising any
remedy upon Borrower’s default, Lender does not waive any right to later consider the event a default it it happens again.

15. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. All duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and convey that Borrower's interest in the
Bropert{ 1o the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agress that the Lender and any other Borrower under this

eed of Trust may extend, modify or make any other changes in the terms of this Deed of Trust or the secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this Deed of Trust. UG

VIR
The duties and beneTf;té'of' tﬁrs‘ Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Notice. Unless otherwise reguired by law, any notice to Borrower shall be given by galivering it or by mailing it addressed to Borrower at the
Bropert¥ address or any other address that Borrower has given to Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has designated.

Any notice shall be deemed to have been given to Borrowar or Lender when given in the manner stated above.

17.Jranster, of the Property.or.a. Beneficlal Interes the Bo; rer. Jf all or. any, of the property or any interest in it is sold or transterred without
Leanar"s rior W”i‘t?iah 'cg:senf. Légg:r may éamé%éf%‘ealaw gy"the'nt bt the ‘s'&wed‘tgebﬁrﬁ.en%r’ ray also demand immediate payment if the
BorrtWer.is not:a natiralipareontand & bengficial Intarest inthe:Bomrower J5.s0ldor&ransterred. kiowever, Lender may not demand payment [n the above
situations it it is.pr Q‘N\.bﬁi{gt.@de( ahlaw as of,lhe date,0f this Deed of Tust e, : :

8 >) HEN o I SR ST R RS Boontney

18. Release. When Borrower has paid the secured debt in full and all underlying agreements have baen terminated, Lender shall request Trustee to
reconvey.the groperty. Borrower.agreps to,pay,all costs {0 record such reconveyance, . - o

19. Sirlstitine Trustee. Trilsiodshall fesign atthe:request ohenterand mayrasign at Its:own’election. Upen the resignation, incapacity, disability o
death, et Trystee, Landec shall appoint a.successor }ea{,,%a@ inﬁlrumegt,xeoggdqd in the.county in which. this De\ed of Trust is recorded. The
Suctessor trustes shall reupon be vested with'all powers of e‘oﬂgi af Tristeg. ™~ " oo R mAR ST

Teddy TugoreTr yrusw BLECDHGLLA 32 WoLs DSLLyGHTInTh GUSOT TG Q) O LLOORTET o o
20139 ot Property The-pranerty,gubjegt tg.this Doed of Jrustis nat curgntly ysed for agricuttural timber. o grazing purpe
21.Attsiriofs'iFdas, Ag tissdin this Doed ofes ] meys' fées";shaltinclude attomeys!tees, it any, which shall be awarded by an
appelldte oty o rye Bachengh Yoswpeg mp T T e s

22. Saverabliity. Anx provision or clause of this Deed of Trust or any agreement evidencing the secured debt which conflicts with applicable law will not
be effective unfess that law exprossly or impliedly permits variations by agreement. If any pravision or clause in this Deed of Trust or any agreement
evidencing the secured debt cannot ba enforced according to its terms, this fact will not aHect the enforceability of the balance of the Deed of Trust and
the agreement evidencing the secured debt. FrYRTIN BVITR 31003
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EXHIBIT "A"

LOT 8, BLOCK 2,  TRACT 1269 » FIRST ADDITION- TO COUNTRY GREEN, in the County
of Klamath. State of Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of row the 31ist

————_Aspen Title § Escro
of Aug AD,1995  at A1:09 _ o'clock. A M., and duly recorded in Vol. M95

day

ofw 23559 .
o \ Begngtha tschiLounty Clerk
FEE  $20.00 : , By % (@A%}
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