TRUST DEED

day of ... AUGUST

» as Grantor,
TTETUASPEN-TITLE ‘& ESCROW, INCo- on ' & as Trustee, and

~oeo JAMES K. "JOHNSON "AND- LINDA “J. JOHNSON, 'AS CUSTODIANS FOR ANDREA L. JOHNSON

as Beneficiary,

.  WITNESSETH:
Kl(gteglttgr irrevocably grants, bargains, 1Is and conveys to trustee in trust, with power of sale, the property in
b veys fo 1

- County, Oregon, described as:. ..o .. . .

SEE LEGAL DESCRIPTION MARKED EXHIBIT “A ATTAHCED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS'THOUGH FULLY SET FORTH HERELN... ‘

TITTLTS
noyyw

together with all and sing lar the & - ts, heredi ts and appurt and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connection with
the property. Lo : :
FOR THE PURPOSE OF SECURING PERFORMAN
SIXTEEN THOUSAND .FIVE. HUNDRED AND NO/100
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rding to the terms of a promissory
I and interest hereof, if
“not sooner paid, to be due and payable . ;= 19,
. ... The date of maturity ol the debt secired by ‘this insirument is the date, stated above, on which the final installment of the note
ecomes due and payable. Should. the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty. of all (or any part) of grantor's interest in it without lirst obtaining the written consent or approval of the beneticiary, then, at the
beneficiary's option¥*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest moncy 2greement** does not constitute a sale, conveyance or
assignment.

To protect the sscurity of this trust deed, grantor agrees: BRSNS -

1. To pratect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste ot the property.

2. To complete or restors promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and -pay when duo all costs incurred therefor.

3. To comply with all laws, ordi rogulati cov ¢, diti and restricti atfecting the property; it the benoficiary

so requests, fo join in ing such fi ing pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay lor filing same in the proper public office or offices, as well as the cost of all lisn searches made by filing officers or searching
agencies as may be deemed desirable:by. the benoliciary. . .
4. To provide and continuously maintain insurance on the buildings now or herealter erected on the prope: ﬁinst loss orb
damage by lire and such other hazards as the beneficiary may from time to time require, in an amount not less than $-1 insurable
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- ygd
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp . The nt collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. ’

S. To keep the property iree irom construction liens and o pay sll taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
sacured hereby, together with the obligatic ‘described in paragraphs 6 and 7 of this trust doed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbsfore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hereil , ments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. )

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To in and defend any action or proceeding purporting to aifect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee's at-
torney's fees on such appeal. C : o

It is mutually agreed that: =~ . .

8. In the event that any portion or all of the property shall be taken under the right of inent d in or d. tion, bene-
ticiary shall have the right, it it so elects, to rpquire that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hersunder must be either an atiomey, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan associaiion authorized to do busiriess under the faws of Oregon or the Unlted States, a titla Insurance company authurized to insure title to real
property of this stato, its subsidiaries, affiliates, agents or branches, the United ‘States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701}-3 reguiates and may, prohibit exarclss of this optian. ... -

*<The publisher, suggests that such an agreement address the issus of abtaining: benciciary's consent in complete detail.
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in obtaining such c

Y A ime an c ime ‘upon written request of beneficiary, Payment of its fees and presentation of this deed and
¢ (i 4 reconveyances, for cancellation), without affecting the liability of any person for the payment of

the indebte. ] ; (b) join in granting any easemcnt or creat-

ing any restriction thereon; inati 2 ? is deed or the lien or charde thereof; (d)

reconvey, without warranty, all . y be described as the “person or persons

legally entitleqd thereto,': and ti £ roof of: the truthiulness thereof, Trustee's

he wSliga-

law and Proceed

er ‘the trustee has comme. i nt and sale, and at any time prior to 5 days before the date the
trustee conducts the sale,” the grantor or ¢ 8o privileged by ORS 86.753, may cure the default or defaylts. If the defauls
consists of a failure fo pa; ed, the defaylt may be cu,
time of the cure other tha had no defayl
cured may be cured by tendering the quired under th, 7
fault or defaults, ¢he person eflecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.
14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the
the sale may be postponed as provided by law. i
the parcel or parcels at auction fo the highost
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deed of an
drantor and beneliciary, may purchase at the
15. Wkhen trustee sells pursuant to the powers provided herein, trustee shall apply the Proceeds of sale to Payment of (1) the ex-
penses of sale, including the compensation of the frustee and g reasonable charge by trustee’s attorney, (2) to the obligation secured by
2 rust deed as their interests may
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* IMPORTANT NOTICE: Deleto, by lining out, whi

not ¢ ficable; if anty {a} is applicabl, and ‘the by Y is @ credit

as such word s defined in the Truth-in-lending "Act and Regulation Z, the

beneficiary MUST comply with ‘the Act and Reaul, . making required

discl 3 for this. purp, use Shvnm‘-Ness-_FormhN9.~‘13l9, or.equivaleny.

113 compliango with the Act is not required, di:ngq;d this notice. . .

STATE OF OREGOIV, County.of

: - This instrument was aclmowledged befor. . , 19.?§...,
Catherine Weiser

This instrument was a

nvor warrunfy (o} or b} is

OFFICIAL §

DEBRA BUCKINGHAM
NOTARY PUBLIC - OREGON:
COMMISSIGA NO, 020140 (f

MY COMMISSION EXPIRES DEC. 19,1996

hersby are direct s On payment to you of any sums owing to you under the terms of the
. 10 ! evidences of i bted; secured by the trust deed (which are dolivered 1o you herewith
d the trust deed) and to ‘reconvey, without warranty, to the Parties designated by tho terms of the trust deed the ostate now

held by you under the same. Majl re'cbnveyané_a and doa:menfa to

f all i;id'ébtad';ie.:n‘ secitrad by the foregoing trust deed. All sums secured by the trust
ad,
d.

troy this Trust Dead OR THE NOTE which if sacures.
i dalivered 1o the trustee for cancellation before
recenveyance will be made,
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Filed for record at request of )

Aspen Title & Escrow the 31st day
of Aug AD,19_95 4 11:10 o'clock_A M., and du%y recorded in Vol __M95 ,
of Mortgages P 23565 .




