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19..95 , between

KLAMATH COUNTY TITLE COMPANY

» as Granfor,

» as Trustee, and

.THE CIT GROUP/EQUIPMENT. FINANCJJ\IG INC.,.a New York corporation

» as Beneficiary,

bt

“WITNESSETH:

-Grantot irrevocably giants, bargains, sells and ‘conveys to frustee in trust, with power of sale, the property in

Klamath

-... County, Oregdon, described as:

See Eid*iijﬁgt:“%f’attaclggj;‘mwm i by this reference incorporated herein.
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together with all and singular the teriepent: heredit ts and a,

and all other rights thereunto belonging or in anywise now

n , X ppurt
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connection with

the property.

contained and payment of the sum

o...F1ve Hundred Thousand Fi ‘Hundred Ninety 00,595.00).

... Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneticiary or order and de by grantor, the final payment of principal and interest hereof, if

‘not Séomrbgq’d, to be due and payable Augt st 27 - B%.2010

The date of maturity of the debt secured by this instrument is the date, stated abovs, on whick the final instaliment of the note

i attempt to, or actually sell, convey, or assign all (or any part) of the prop-

-erty or all (or any part) of grantor's i in it wi st-obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's op *, all obligati secured by this instrument, irrespective of ‘the maturity dates expresssd therein, or herein, shall be-
coms imediately due and payable, The execution by grantor of an earnest money ‘agreement®* does not constitute a sale, conveyance or

assignment.
To protect the security of this trust deed, grantor agrees:
1. To protect; prese :
Provement thereon;
2. To complete or restore promptly and i
damaged or destroyed thereon, and pay when due all costs incurred therelor.
3. To comply with all laws, ordi; i

, regul, , COV , conditions and restrictions affecting the property; if the beneticiary

80 requests, t= join in ing such # g stat to the Uniform Commercial Code as the beneficiary may require and

to pay for filing same in the proper public of;ioe or offices, as well as the cost of all lien searches made by filing
agencies as may be deemed des_:’rable by the bol_’xeliciaty. .

erected on the property against loss or
to time require, in an amount not less than §
he Iatter; all policies of insurance shall be delivered to the bene-

officers or searching

»

insurance and to deliver the policies to the beneficiary
fter placed on the buildings, the beneficiary may pro-

insurance policy may be applied

by beneficiary upon

ntire amount so collected,
or any part thereof, may be released to grantor. Such application or releass or notice of default here-

under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly:deliver receipts therefor to benoficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by 4rantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, A 80 paid, with interest at the rafe set forth in the note

i i be added to and become a part of
ants hereof and for such Ppayments,

1l be bound to the same

extent that they are

immediately due and payable without notice,
render all sums secured by this trust deed immediately due and pay-

or powers of beneficiary or trustee;

it, i ing i i ici. including any suit for the foreclosure of this deed,

to pay all costs and expenses, nd the beneh'ciery‘s or frustee's atforney’s fees; the amount of attorney’s fees
mentioned in this paragraph by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor turther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneticiary's or trustee's at-

torney's fees on such appeal.
It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of il d in or cond ion, bene-
liciary shall havq the right, if it so elocts_, to require that all or any portion of the monjes payable as compensation for such taking,

e hereunder must be either an attomey, who is an aclive member of the Oregon State Bar, a bank, trust company
fo do businass under the aws of Oregon or the United States, a title Insurzace company authorized to insure titls to real
this sta hsidiarles, affillates, agents or branchas, the Unitad States or any agency theieof, or an escrow agent licensed under ORS 696.505 to 596.585.

*WARNING: 12 USC 1701/-3 regulates and may prohibit exercise of this aption,

**The publisher suggests that such an agreemant address the issuo of. obtalning bencﬂcllry’: éanﬁrhl,ln complets detall,
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which. are in e of the t req fo pay all costs, exp and attornoy’s leos ily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in‘the trial and appellate courts, necessarily paid or incurred by bensticiary in such proceedings, and the balance applied upon the indebted-
ness secured hacn;:by; and grantor adrees, at its own expense, to take such i and te such insts as shall be necessary

i

A 51,

Tdmir: 1,

.ob such comp - ptly upon beneliciary's request. i
-~ . 9. At any time and from time to time upon written request of beneticiary, payment of its lees and presentation of this deed and i

the note for endorsoment (in case of tull reconveyances, for cancellation), without affecting the liability ot any person for the payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atlecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustes's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor her der, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take X
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past '
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
: indebtedness secured hereby, and in such order as beneficiary may determine.
11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
5 and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
alforesaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the benefticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at 3
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall exscute and cause to be recorded a written notice of detault and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
; to foreclose this trust deed in the manner grt:vidéd in ORS 86.735 to 86.795.

13, After the trustee has foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
. consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
i time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
; cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
i fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing

the obligation of the trust deed fogether with trustee’s and attorney’s fees not exceeding the amounts provided by law.

! 14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
; the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shuii sell
: the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
i in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exciuding the trustee, but including the
il grantor and beneficiary, may purchase at the sale. ’ .

R i 15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
- penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, fo the grantor or to any successor in interest entitled to such surplus.

16, Beneliciary may from time to time appoint a or s to any frustee named herein or to any successor trustee

; appointed hereunder. Upon such appoint, ¢, and without conveyance to the successor trustee, the latter shall be vested with all title,

_ : powers and duties conferred upon any trustee herein ned or appointed her der. Each such appointment and substitution shall be
i made by written instrument ted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the

il property is situated, shall be conclusive proof of proper appointment of the successor trustse,
{ 17. Trustee accepts tkis trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
i is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
§ beneficiary or trustee shall be a party unl such action or pr ding is brought by trustes.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawlully
seized in fee simple of the real property and has a valid, unencumbered t_itle thereto

except for liens, easements, agreements, reservations, and restrictions of
: public record, o
i and that the grantor will warrant and torever defend the same against all persons whomsoever. »
The grantor warrants that the proceeds of the loar: represented by the above described note and this trust deed are: : -
(XXM oraiacH3 0'-’}': SO AADCINDIN T )R, LB BN G L L QLD NGO L, DN NS .*,'I’C_'Et.“. .
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.
This deed applies to, inures to the benelit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, s,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
. secured heroby, whether or not named &s a beneliciary herein. .
H In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that : .
; if the context so requires, the sindular shall be taken to mean and include the plural, and that generally all grammatical changes shall be i :
i  made, assumed and implied to make the provisions kereol apply equally to corporations and to individuals.

IN - WITNESS WHEREOF, the grantor has executed this instrumentsthe day a

ar first above written.

S IMPORTANT NOTYICE: Dolete, by lining out, whichever warranty (o) er (b} is .
not licable; if - y (o) is applicable and the beneficiary is a creditor
as such word is dzfined in.the Truth-in-Lending.Act and Ragulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
32scl ; for this purp use Stevens-Ness Form No. 1319, or equivalent.

It compliance with the Act is not required, disragard this notice.

STATE OF OREGON, County of ... SN E.
: o - Ihi_s instrument was acknowledged before me on

by Y .
- ... This instrument gas acknowledged before me on S/t 1903, '
‘by .;._.;.Gsagx_a;.;;”.:’@m I ' /
as DAesgen i
N oﬁry Public for Oregon
My commission expires gél/? e )

REGUEST FOR FULL RECONVEYANCE (To be used only when cbligations heve been paid.)

L L ; Trusteo
The undersigned is the legal owner and holder of all indebtednass sscured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to 1 all evid of indebted; d by the trust deed (which are delivered to you herewith
together with the trust deed) and to r oy, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and docus to

: T0:

DATED: s 19,

Do ncfins'o o 'destroy this Trust Deed OR THE NOTE which it secures. AR L Y
Bath must be delivered to the frustes for cancellation before o o
reconvayance will be mods. - Yo
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EXHIBITA

A tract of land situated in the NEISE} of Section 16, Township 39 South, Range
9 East of the Willamette Meridian, in the County of Klsmath, State of Oregon,
more particularly described as follows:

Beginning at the Southeast corner of said Section 16; thence North 01°00'11"
East 1337.06 feet to a 5/8" iron pin; thence North 01°11'54" East 627.11 feet; thence
North 89°13'24" West 42.00 feet to the true point of beginning, being on the West
right of way line of the U.S.B.R. 1-G-1 Draigp; thence continuing North 89°13'24" West
1131.27 feet to the Northeasterly line of that tract of land described in Volume M-82
at page 12035 of the Klaamth County Deed Records and being 70.00 feet left of
Engineers Station 221+65.00; thence following along said Northeasterly line of
said tract on a spiral curve to the left (the long chord of which bears South 38°42'56"
East 225.25 feet) 225.40 feet to a point 70.00 feet left of the point of Spiral
to Curve, Engineers Station 223+99.17, South 47°19'00" West 20.00 feet to a point 50.00
feet left of said station, along the arc of a curve to the left (radius point bears
North 47°19°'00" East 1382.40 feet, central angle equals 32°18'22") 779.46 feet to a
point 50.00 feet left of Engineer Station 232+06.83 and being the North line of the

U.S.B.R. R-D-2 Drain; thence along said North line South 88°59'49" East 334.76 feet to the
West line of the U.S.B.R. 1-G-1; thence North 01°11'54" East S78.00 feet to the true point

of beginning, with bearings based on said Deed Volume M-82 at page 1203S.

The following described real property situate in Klamath County, Oregon:

Tract A

A tract of land in Section 33, Township 38 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, being a portion of Parcel #1
and Parcel #2 as described in and conveyed by Ewauna Box Company to
Weyerhaeuser Timber Company by a Deed dated November 30, 1948, and recorded
in Volume 227 page 47, Deed records of Klamath County, Oregon.

The said tract is more particularly described as follows, to-wit:
Beginning at a point on the Southwesterly line of South Sixth Street, in the
City of Klamath Falls, Oregon; which bears North 55°22' West, a distance of
1028.22 feet along said Southwesterly line from an iron pin which marks the
intersection of the Southwesterly line of South Sixth Street and the Westerly
line of the Central Pacific Railway Company, which point lies North 74°07' West,
a distance of 186.73 feet and South 55°22' East, a distance of 390.32 feet from
the intersection of the Easterly line of Broad Street and the Northeasterly line
of South Sixth Street, and being the Northwesterly corner of said above mentioned
Parcel #1; thence Southwesterly along the arc of a curve to the right having a
radius of 487.68 feet; a distance of 60.71 feet to the true point of beginning;
thence South 27°17'50" East (State Highway deed bearing South 27°42'20" East) a
distance of 122.44 feet; thence South 3°52'00" East (State Highway deed bearing
South 4°16'30" East) a distance of 252.00 feet; thence South 34°38' VWest, a
distance of 565.19 feet, more or less, to a point on the Southerly boundary of
above mentioned Parcel #2; thence Northwesterly along the arc of a curve to the
right having a radius of 467.68 feet, a distance of 55.58 feet through an angle

Exhibit A - Page 1




of 6°48'33" (the long chord of this curve being 55.55 feet and bears North
15°09'46" West): thence Northerly along the arc of a curve to the right, ?av%ng“
a radius of 686.05 feet, a distance of 519.76 feet through an angle of°43'24"30
(the long chord of this curve being 507.43 feet long and bears North 9°56%45
East) to the Northwesterly corner of the above mentioned Parcel gz; thence
continuing along. the arc of said curve to the right Eav%ng a radius of 686.05
feet, a distance of 33.93 feet through an angle of 3 5? (the long chord of
this curve being 33.93 feet long and bears North 33°13' East); thence North
34°38' East a distance of 211.60 feet; thence along the arc of a curve to the
left, having a radius of 487.68 feet, a distance of 77.22 feet through an
angle of 8°56'32" (the long chord of this curve being 76.32 feet long and

bears North 30°08'44" East) to the true point of beginning, excepting any. part
taken for street.. ' .

Tract B

A tract of land in Section 33, Township 38 South, Range 9 E.W.M., Klamath
County, Oregon, being a portion of Parcel #1 and Parcel #2 as described in and
conveyed by Ewauna. Box Coupany to Weyerhaeuser Tinber Company by a deed dated
November 30, 1948 and recorded in Volume 227 page 47, Deed Records of Klamath
County, Gregon.

The said tract is more particularly described as follows, to

at a point on the Southwesterly line of South Sixth Street
Falls, Oregon, which bears North 55°22°

said Southwesterly line from an iron pin
Southwesterly line of South Sixth Street and the Westerly line of the Central
Pacific Railroad Company; which point lies North 74°07' West, a distance of

186.73 feet and South 55°22' East, a distance of 390.32 feet from the intersection
of the Easterly line of Broad

Street, and being the Northwes

~wit: Beginning
» in the City of Klamath
West; a distance of 1028.22 feet along

of a curve to the right having a radius of
487.68 feet a distance of 60.71 feet; thence South 27°17'50" East (State

Highway deed bearing South 27°42'20" East) a distance of 122.44 feet; thence
South 30°52'00" East (State ilighway deed bearing South- 4°16'30" East a distance
of 252.00 feet thence South 34°38' West 15.00 feet to the true point of
beginning; themce South 55°22' East (State Highway deed bearing South 55°46'30"
East) a distance of 150.00 feet; thence South 34°28" West a distance of 640.36

feet, more or less, to a point on the Southerly boundary of the above mentioned
Parcel #2; thence Not

1s 467.68 feet a distance of 168.68 feet (the long chord of this curve being
167.77 feet long and bears North 28°45'02" West) thence North 34°38' East a

distance of 565.19 feet, more or less, to point of beginning, Excepting any
part taken for street.

Filed for record at request of Klamath County Title the 31st day
of Aug AD,19_ 95 a_11:22 o'clock_A M., and duly recorded in Vol. M95 ,
: of Mortgages 23582

ge

FEE $25.00




