A 7o "oro+/ 755 TRUST DED.

THIS TRUST DEED; made thin sz 585-.: o day o
erald A. Page and Louise Pag(ea

e A

William L. Sisemore T as Trustee, and
Dallas Henry Givan ; as Beneficiary,

WITNBSSETH : .
s and.conveys to. tnutea in trust with power of sale, the property in
déscribed as: .

: Grantor xrrevocably gtanta, batgams,
: Klam th <. County, Or

‘Lots 8, 9, 10, 11 and the Northerly 1s'feet of Lots 12 and 13, Block 39,

'HILLSIDE ADDITION “to’ the C:Lty “f Klamath Falla County of Klamath

o;v'nwn hn'nd'rpd Fm—rv rhmi@and and, nnlmn

Ddllm with intersst thereon according to the terms of two
romissory‘ 'not:es ‘of .evén dace herewit:h {able ‘to beneficiary or order and made by grantoy
{naé Y p;z Zipal and int:ere.s hereof, if not sooner paid, to be due ang

paya eB e

'he date o mntumy ¢ ‘secured by this inatrument is the date, stated above, on which the final installment of the note
bceomn due and payable. Should’ tlu _grantor cithec agres to, atiempt. to, or actually sell, convey, or assign all (or any part) ot the .
property-or all'Cor any part) of grantor's intereat in it without irat ,obtaining the written consent or approval of the benaficiary, which B
consent shall not be unreasonably withheld, then, at the bencliciary's option®, all obligatl d by this instr irrespective of ,,.
the mlwr]ty dates oxprossed ﬂ%uﬁ. or B‘udn. shall become immediately due and paynbla. (Doelete undorlxmd clause if inapplicable.) :
The execution by grantor of an earnsst money agreement®® does not coqultuu & ulo, convqymoo or uugnmant
To protect the sscurity of this tsust de¥d; grantor agrods: ‘i o,

.1.:To protect; presirvs; and. maintaln fh waﬁq cqi updr, mt to\umovc e, damoluh any building or im-

prova;mnt thorpon. mérto eommlt or xm'm::'d uz wasfe
In.bitabb condition ballding or i vement which
) dmtod or dutmyod therean, and pay when d&uMm inourred therelor. i ind e Uy be constructed,
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aitocting the pmporty it thc bonouduy
20 requests, to join in executing cuchﬁnuwla‘aubmnnmt to the Uniform Commercial Code as the and
to pay for filing same in the proper public ottice or oltices, nwau a3 the cost o! all len searches made by tiling ofhau or uuchmg
agencies as may be deemed desirable by the bensdi

4, To provido and contlnuously malntain inlurm oa lbo bulldlna now or herealter erected on the property qu.ttllou or

d and such thar di
i.rxlnsalﬁatlé’valge [ hmrauﬂubomﬂdwwhwﬂmtoumarmlu in an amount not less than §.... 1YLt

= : State of 0regon. L
.
od sLE B T
=
Ly s . . . .),_ R
~ togothor with all a.nd lIn{qu' tIu hnomh lundi!l:ui;lb lp.purhnlaeu I" othes rfgi&'Wo belonging or in anywise now
9 :zolmodtet;nppor{dxdn& mddlwunh,hquaand;ptoﬂﬂ t.luml lnd all llxtum now o botuftor attached to or used in connection with
property.
lg FOR THE PURPOSE OF SECURING PERFORHANGE o{ .lob t of grantor herein tainsd and payzwnt of the sum
7 . X
=
1
©
o

wnuen in’ compmu dccopublo !n'tlu bmﬂdw with 7«: m-blm M#«;di policies of-insurance shall be-delivered-to the bene-
ticiary as-soon as dy if-the grant M-hll—loe-ay—m-to—wown any such Insurance and to deliver the policies to the beneficiary

at least tifteen dayugrzor to tho %I‘uﬁop of any policy .ot Insur m,'now o herealter placed on the buildings, the bensliciary may pro-.

cure the same at grantor's expe. nqe eolloc(eg rance pollcy may be. apphod by bonol:cury upon

any indebtednasa secured hereby-and in cuch‘ order as beasticl ' or'at'option of y the ¢ 50

or any part thareof, may be released to yrantor. Such Appuuuon or release shall not cure or waive any detault or notice of default here-

under or invalidate any act dons pursuant to such notice,

5. To keep tha property iree from: construction liens and to pay all taxes, asssssmonts and other charges that may be levied or
assessod upon or against the property bslore any part of such taxes, assossments and other charges become past duo or delinquent and
promptly deliver receipts therelor. to beneticiary; should the grantor fall to make payment of any taxes, , insurance pr
liens or other charges payablo by grantor, either by diroct paymant.or by providing bensliciary with tunds with which to make such pay-
ment, beneficiary may, at its option, make payment thereolf, and the amount so paid, with intorest at the rate set forth in the note
socured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
- the debt secured by this trust doed, without walver of any righte arising from breach of any of the covenants hereot and for such payments,

. with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent:that they are
- bound for the payment of the obligation herein described, and all such paymcnu shall bs immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
ablo and constitute a breach of this trust deed.

6. To pay all costs, foes and expenses of this frust including the cost ol tltlo uuch as well as the otber costs and expenses of the
trustoe incurred in connection with or in enforcing this obligation and trust /'s {oes actually incurred.

To appear in and delend any action or proceeding purporting to clloct th. sscurity rights or powers of beneliciary or trustes;
and in any suit, action or proceeding in which the beneticiary or irustes may appear, lndudm‘ any suit for the foreclosure of this deed,
to.pay all costs and expenses, including evidence of title and the bensliclary’s or trustes's attornoy’s lees; the amount of attornsy’s fess
mwntioned in this paragraph 7 in all cases shall bo iixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agress to pay such sum as the appeliate oourt shall adjudge ressanable as the beneticiary's or trustes's at-
torney's fees on such appeal,

It is mutually agréed that: A o .

8. In the event that any tlonot:llo!ﬂuptoputyahﬂbouluauaduﬂuﬂﬂuof d d
ticiary shall have mﬂght,ilitmdm,tor&uknthatauuwwuoaottlzammawablou componnuon for wch ukmg

NOTE: The Trust Dead Act provides that the trustes harsunder must be alther aa attorney, who'is as active mamber of the Orsgon Stals Ba, a baak, trust company

or savings and loan-assoclation authorized to do buslness under the laws of Gragoa or the Unilad Stalas, s Ulle lasurance company authorizad to lsure Ltls to real
utydlhmhh.lawdeuﬂﬂumawbummIWNnymmMuumaamlllmduﬂumwmm

'WARNING. 12 USC 1701 regulates and may prohibit sxarcise of thls oplion,

**The puhushu sugguumumh an wumul address.tha luuul obllln}nn hunﬂnlm :mul in complats detall.

: ’ . R STATE OF OREGON,
'rnusr psm . ; ,. ss.
b e e I certify that the within instru-
‘L ment was ma%imd on the.

N Tt o ,19 » R
: ' ock ..M., and recorded -

i /volume No........... on

or as fee/tile/instre- 1

- - et /microfilm/reception No.
"“Record of ......cccerreeeseense.. OF said County.

Witness my hand and seal of
County affixed.

"'Atter Recarding Natuen 10 {Newme, Addross, Zipht
. ~—— ‘
: /4 spen...] .‘f/-‘/a

L ﬁi?’z?...mgsc.m’u‘
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and grantor agress, at its own expanse, fo ta

pansation, promptly upon Bénaticlary’s reqi

At.any'time and from time to.time. upon. written. request o

::the note ‘:lor endorsement (in case of full reconveyances, for cancel|

[ingv.lxyyi-f;str_iqfi,pn*thareon; (c). join.in any, i

o i 5
ke such actions and
f-beneticiary,

i [ithe indebtedness, trustee may (a) ‘consent o ths nidking of any map ¢
tion or.other..

Ty

ily. paid of incurted by grantor

id expenies and attorney’s fees, both
his balance applisd upon the indebted-
4z shall be necessary

deod ‘or the lien or charge thereot; (d)

reconvey, without warranty, all or any part of the property. Tho gt
ilegally entitled thereto,” i i -

. fees.for any. of the services mentioned

yance may be described as the “person or persons
cogt;{udl"q proot of the truthlulness thereof. Trustee's

; 10. Upon any default by grantor hereunder, boneticiary may a¢ any. ﬂmq_‘m§}:&ét notics, sithec in person, by agent or by a recaiver
‘to be appointed by a court, and without regard to the adequacy of anj sacurity for the indebtednoess hereby secured, enter upon and take

' Possession of the Property or any part thereof, in its own name sue or otherwise collect the rents, issues and profit.
-due and unpaid, and apply the same, loss costs and oxpenses of opsration and collection,
indebtedness secured hereby, and in such order as beneticiary may determines,

the colloction of such rents, issues and protits, or the proceeds of fire
-taking or damage of the property, and the application or relsase thereot as
It her "/

11, The entering upon 5
and other insurance policies
- aloresaid, shall not cure or It or notice of def,

s, including those past
including reasonable attorney's fees upon any

12. Upondetault by gra

or invalidate any act done pursuant ¢ i

ntor in payment ot any indebtedness secured hereby or in grantor's performance of any agreement hereu;lder, time

being of the essence with respect to such payment and/or performances, the beneticiary may declare all sums secured hereby immediately

due and payable.

. 13. After. the trustee has r 5 .
trustee conducts the sale, the grantor or any other person so
Jonsists of a failure to Pay, when' dus, sums secured by ths
time of the cure other than su i 3
cured may be
{ault or defs

by ad

0 proceed to foreclose this trust deed in equity 23 a mortgage or direct the

sfoe to pureuo any other right or remedy, sither at
the bene-

i the obliga-

w and proceed

parcel or in separate parcels

) payablo at the time of sale. Trustoe shall deliver 1o the purchaser its deed

deed of any

érantor and beneficiary, may purchase at the saje, . L
15. When trustee

penses of sale, including the compensation of.thes trusiee.and a rea

the ‘trust deed, (3) to all persons having recorded liens subsequent to

appear in the order of their priority and (4).the surplus, it any,:
" 16. Beneticiary may trom time to tims appoint a

but without any covenant or warranty, express or implied. The recitals in the

truthfulneis théreot. Any person, excluding the trustee, but including the
sells pursuant to the powers provided herein, trustee shall apply tha proceeds of sale to payment of (1) the ex-
sonable charge by frustee’s attorney, (2) to the oblj,

appointed hereundsr. Upon such appointment, and without
powers and dutias conferred upon any trustee herei; d "

) , the latter shall be vested with all title,
- hereunder.

or app o1
made by written instrument exocuted by. beneficiary, which, when tecorded in the mortgage records of
Property is situated, shall be conclusive proof of Proper sppointment of the

17. Trustoe accapts this trust when this deed,

is not obligated to notily any party hereto of pending sale under any.
‘beneliciary or trustes shall be a party unless such action or proceedi,

The grantor covenants and

st Federal Savings -&f:‘L(oq.n.gsrsqcia:ion,

in the records of ‘the’Clerk, K1

‘'and .that the érantor will warrant and E o

amath. County,

£,

This ‘trust deed secures”

Each such appolntment and substitution shall be
the county or counties in which the
succes=or frustee,

-duly executod and acknowledged, is made a public record as provided by law. Trustee
other. deed of trust or of any action or proceeding in which érantor,
ng is brought t.:y trustee.

ary’s successor in interest that the graptor is law. iy
eéxcept a trust deed in favor og'

recorded in volume M94, page 29036,

Oregon... .

favor;oﬁl;he~beneficia;y‘ana“whiqﬁf rovide in part

a défault of the oth

One  said, t’x’o_tef%gl‘swéfﬁrdv d

~for..the periodic adjustment of the

orithly “installme xit"payni'e)nt:_s.

T This'desd inures fo the beriefit of 2 nd bin
‘personal repre ves, 535078 and asaig, ‘Thaftor’ml

secured Horeby, whether or not named as a bensticiary hereln.

1

2 al ators, 2,
ficiary, shall m the ho s and’ » including pledges, of the contract

~In'constraing this trust deed; it is understood that the grintor, tr'un'fo'alna’/bé‘bonélidnry'mny each be more than one person; that

it tha context so requires, the singular shall be taken to moan and include the!

made, assumed and implied to make the o701
: '.‘IN—*WITNESS'WHER,EO‘ , the

* IMPORTANT ‘NOTICE; Dolate; by lintng out, whidhever warranty (o) or (b) Is
not Heable; - If w y:{a).1s {icall the beneficlary is a creditor

d y:{a) s R an
as such word is defined In_the Truth-in-Lending Act god Regul Z, the

tor has executed this'ins

A that genorally all grammatical changes shall be

: Provi on-ihnool apply equally: to eorpcnuom’gm 0 individuals,

trument the sy and year first above written,

oA DA ¢

Y Ply With the ‘Act and Regulalion”by making required
disclosures;“for this, purpose use Stevens-Ness-Form Nao. 1319, or equivalent.
If compliance ltb: ypl_- A‘d is not n_glﬁnd, disragard ﬂgls natice. .

TOLLOL (Bi: 1

A

. .STATE OF QREGON, County of ..

Klamath

. This instrument was acknowledged befors me or1..........

-Gerald A..Rage.and.Louise. L. Page. . ..

) Thig inéig@ent was acknowledged before me'ori ...

Y

;

'Y MARLENE T. ADDIN
2/;- NOTARY PUSLIC . OREGON
i -.COMMISSION NO. 022238
MY SOMMISSION EXSIRES MAR 22,199
S EAB eI S -

i

i
i
H
i




STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow the 3lst day
of Aug AD,19__95 a_3:50 o'clock___P M, and duly recorded in Vol. M95 .

of Mortgages on 23677
B G. L{t%:ounglcrk
FEE $20.00 By g S\ 7;




